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Riper & ConrtIs, 


73 BROADWAY, NEW YORE 
Successors to 
SAML. THOMPSON'S NEPHEW. 


ae phoned ee. mes pails of Exqhenge, 
om Europetoall a 

of the United States ° 

Sight Drafts on A.S. Petrie & Co., London, Royal Bank 

of treland, Dudlin; Bank of Scot tland, Edinburgh. 

C. Grimshaw Co., Liverpool. Also on Germany, 

France and Sweden. 








Duncan, SHERMAN & Co., 


BANKERS, 
COBNER OF Pras. : a NASSAU 8T6., 


ROULAR NOTES AND CIRCULAR LETTERS ; 
ft OF OREDIT, 


or the use of Travel velers abroad and in the United 
available in all the principal cities of the 
world; also, 
COMMERCIAL as, 
for use in Europe, east of the Cape of Good Hope 
West Indies South America, and the United State 


S$. G. & G. C. Warp, 


AGENTS FOR 


BARING BROTHERS & COMPANY. 
62 WALL STREET, NEW YORK. 
#8 STATE STREET, BOSTON. 


Bowles Brothers & Co., 


(Successors to a DREveT & Co.] 

No. 12 Rue de la Reade’ 
State Sireet, Boston, 
William Street, New York 


Bills on Paris and the Union Bank of 
on 


LETTERS OF OREDIT FOR TRAVEL 
CUOCh ART IN ALL PARTS OF EUROPE 


LawGastere & Co., BROWN, LaNoasTer & Co., 
Richmond. Baltimore. 


se eee 











Frank & Gans, 


BANKERS AND DEALERS IN U. 8. 
GOVERN MENT SECURITIES, 
' 14 WALL STREET. 





McKim, Brothers & — 


No. 47 Wall Street, New York. 
BANKERS AND BRO KERS, 
DEALERS IN GOVERNMENT SECURITIES 


8 and Gold bought and Sold excl 1 
on Com ponds Interest allowed oa Deposit r —e aos 


M, K, Jesur & Company, 


BANKERS AND MERCHANTS, 








Sapte 2 PINE STREET, 
—— Loans for sane Cos., 
Car nee Steel Rails, Locomotives, 


all Gsiness conuccted with' Railways 








Locxwoop & Co., 


94 BROADWAY, 
NEW YORE, 
Continue the Banking and Commission business In 
RAILWAY, GOVEBNMENT, 
And other Securities. 





MarTIn & Ruwnyon, 
Successors to 
W. B. Mott & Co., 
STOCK BROKERS, 
40 WALL ST., NEW YORK, 

Dealers’ in Governments and Specie. Stocks and 
Bounds bought and sold on Commission, Government 
Coupons bought at Market Rates. Collections made 
in all parts of the [ nited States and Canadas. 

Accounts solicited and interest allowed on Deposits. 


A. F. R. MARTIN, ENOS RUNYON. 
W. B. MOTT, Special. 


———- 


LITCHFIELD, DANA & STIMSON, 
BANKERS AND BROKEBS, 
No. 18 William St. 


Government Securities, Stocks, Bonds and Gold 
bought and sold on commission. 

Accounts of Hanks aod individuals solicited and 
interest allowed on deposits 
Ww. B. LITCHFIELD, 
CHARLEs H. he 





Lewes A. STIMSON, 
ER EK. COLTON. 
B Latour, Special, 





@. BUCKINGHAM. J J. M BROWN 
Late with Jay Cooke éCo | Late of A. H. Brown £Co. 


BuckincHam & Brown, 


BANKERS, 
DEALERS IN GOVEBNMENT SECURITIES, 
No. 6 Wall St., New York, 


Orders in Stocks, Bonds and Gold, mae on 
commission. loterest allowed on dencsi 


A. C. Kavurman, 


STOCK AND BOND BROKER, 
CHARLESTON, & C. 


Southern Securities of every description, vigs.: Un- 
current Bank Notes, State, City and Railroad Stocks, 
Bonds and Coupons bought and sold on commission. 
Orders solicited and satistaction guaranteed. Prices 
current issued weekly and exchanged regularly with 
Banking Houses, 

Refers by permission to Chas. T. Lowndes, Esq., 
President Bank of Charleston and Agent Liverpool, 
London and Globe Insurance Co. 


ot 








WM. B. UTLEY, GEO. W. ROUGHERTY. 


Utitey & DovuGuHerty, 


BANKERS AND BROKERS, 
NO. 11 WALL STREET, NEW YORK. 


Governments, Guid, and an classes of Stocks and 
Bonds powges one sold on commission. - Orders 
promptly and carefully ex ecuted. 





Ww. D. pA tnt & BROTHER, 


Soa eires given to eens whe seo nah g Soon aati — 





OFFICE OF 


E. S. Munroe & Co., 


19 New Street. 
New York, November 5, 1869. 
z. 8. MUNROE. JAS. 8.JORDAN. WM. L. MONTAGUE 
Dealers in Railway and other Shares current at the 


Hew York Stock Exc 
e furnish to, or pure ase of, applicants in lots te 


wae on favorable terms 
E. 8. MUNROE & CO. 
GEO. F. PADDOCK & COW YS BANK. 


Watertown, N. Y. 


G. F. Pappoox, 
MERRITT ANDRUS, 2, SPP Proprietors. 





ORIN C. Facer, 
Cashier. 


mS og hy Nat. _ Bank New New Fork 4 x5 Jey Cooke & Co.; 


Special attention a ps 0 collections in New York 
State and Canada. . 


J. L. Brownell & Bro., 


BANKERS & BROKERS, 
28 ae phism ae 5 NEW YORE, 


Stocks, B ernment Securities and 
Bought and Boi t pa dA 1 nt on Comm ome 
Accounts of Banks, Bank 


ers and uals recetv- 
ed on favorable =. ae 

J. H. Fowpa, Pres. Neuen Mach. Ass. N.Y. 
C. B. Buarg, Pres. Merchancs’ N at, Bank Chicago, 


CitizensBankor Louisiana 


Capital and Reserved Fund.,..,.., $2,500,000, 
AGENCY, 


A. D. SELLECK, 87 Pine st, N.¥ 
Draw “ 

Se Sy a CE. 

[n sums to points sul altine Gayers of Sterling or Francs. 


E. e. PZARL. Dd. ¥. yave 


Peart & Co., 


BANKERS AND BROKERS, 


64 BROADWAY & 19 NEW 81T., NEW YORE. 
Government Secu 


avery eerarietie 20 eee, Sole sold on 
uthern @ specialty. 


Taussic, Fisner & Co., 
BANKERS AND BROKERS 
No. 32 Broad Street, New York. 
Buy and Sell at Market Rates 
ALL UNITED pipacacme SECURITIES, 


oSgcraiey ENO EAP RARER 


Make collections on favoradie terms, 
and preety Gnewate ereees He te purchase or sa:e 








Andre & Ce 








Gold, State, Federal. and Railroad 
Securities. 





Henry SANCTON, 


STOCK & GOLD RROKER 
NO. *% NEW STREET, NEW YORE, 





BOOM Li. 


slain ile ania since at ae a MMH REE 


» Stocks and Bonds of 


en app ee eS PLS AOS BE RR CI ABE 5 gaeaie ; ¥ 
Rt eich ee eee Re ie ’ a 
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Bankers and Bre hers. 


BANKING HOUSE 
OF 


Jay Cooxe & Co., 


New wouss Philadelphia and 
ashington. 


No. 20 WALL STREET, NEW YORK 
We Buy, Sell and Exchange at most liberal rates, a1; 
issues Oo! 

GOVERNMENT BONDS, 
and Bonds of LAKE SUPERIOR AND MIS§SIJSSIPP 


RAILROAD COMPANY, and execute orders for pur 
chase and sale of 


Stocks, Bonds and Gold. 





WE NEGOFIATE RAILROAD AND MUNICIPAL 
LOANS, receive Deposits, subject to Check, allowing 
interest, and transact a general Banking Business. 


JAY COOKE & CO, 


WILLIAM ALEXANDER SMITH & (0, 
BANEERS, 
No. 40 Wall Street, New York. 
mech toy received and interest allowed at best 


re 
GOVERNMENT and STATE SECURITIES, GOLD 
DS, STOCKS, etc., bought and 


mmission 
VA CES made upon & 
COLLECTIONS made, an 





roved Securities. 
ans Negotiated. 





W. N. WorrHIncTon, 


MEMBER N. Y. STOCK EXOHANGE, 
BANKER AND BROKER, 
14 WALL STREET, NEW YORK. 
Particular attention paid to the purchase and éale 
Stocks, Bonds, Gold and Exchange, 


DEPOSITS RECEIVEDSUBJECT ToSIGHT DRAF 
And Four Per Com, ares allowed on Daily 


Southern socmenes have especial 


ntion. 
Collections oe on an Southern Points. 





CIRCULAR 


LETTERS OF CREDIT 


FOR TRAVELLERS, 


DRAW at et or Sixty Days on Logg Sterling 
at Sight or Sixty Days, o 


THE CITY BANK «.<...02.-s+004+.- 
Messrs. ROBERT BENSON & GO. $ LONDON. 


Accounts ae er and interest allo 7 nee onpem, . . 
Stocks aad ew Yor 
Stock Exchange. Bon TROND LOAN SNEGOTIATED 


James Ross, Kine & Co., 


No, 56 Wall Street, 





Miscellaneous 


ae OF OF FICE OF THE DUBUQUE AND sIoUx 
Dec. 9, 1809. fine 
Ss 
1 





, NEw 
TROTIG Ge tne Board of Dixectors of the 
Dubugae and Sioux City R.R. Co. mere ce caues 6 
he aa oe fee of the . oi coe d 
08 
mon also, 8 Dividend of 0 of ONE (1) 





both ofgorerament vax, and payab Nie - 
office on the day of January next he Transfer 
Books will close on the Sist inst.,and reopen on the 
17th of J — anuary next. 

M. K. JESUP, Pres’t. 


CREE RRR 


G CLASS.~—W 
to Ai y eames with constan 4 te eters at 
Borin the whole of the tiensee ortor the 


ortional sum by deve oe per 5 per evening, and e pro a 


=. adariy se meen en 
a My x - i 
ee cor 


d tes 
leled offer: To 
send 6 to pay 

ticulars, a val = bay e trouble 
sence work on, ako 


Compania oat SM, | 
er, if you want fC. ALLEN & CO.. setts Re 
Weegee gus te 


iS MrSLewts Benfeat ork 
~t 4 aroun, wae ose interest in our date. Mr 


etait wil elobe slgntn ligeldation, and hercarer 


made for his account. eaceens 
ABRAHAM HOF+ NUXG, i Liverpool. 


. po oy boop ti LLY SOLIGIT FROM THE FRIENDS 


San °. ety oroclwet Rew 








RRED OUR 


Tae 


this 














Financial. Financial. 
SmiTH, Ranpotpw & Co.,| Banking House rss 
BANKERS, ) me 


PHILADELPHIA AND NEW YORK, 
Dealers in U.S. vente and Mompare oes prock and Gold 
Exchanges in both Cit 
Receive Accounts of sake and a on liberal 


ISSUE BILLS pa > EXCBANGE ON 
Cc. J. HAMBRO & SON, London. 
8.METZLER 8.SOHN & CO.Frankfort 
JAMES W. TUCKER & CO., Paris. 
AND OTHER PRINCIPAL CITIES ; 
And Letters of Credit available throughout Europe. 


a 


CircuLtarR Notes 


AND 
CIRCULAR LETTERS OF CREDIT 
FOR 
TRAVELERS, 


AVAILABLE¥IN ALL PARTS OF EUROPE 
ALSO, 
COMMERCIAL CREDITS, 
IESUED BY 


Morton, Buss & Co. 


ee 


VerRMILYE & Co., 
BANKERS, 

Nos.16 & 18 Nassau Street, New York, 
DEALERS IN ALL ISSUES OF 
GOVERNMENT SECURITIES 
AND IN 
GOLD AND GOLD COUPONS, 
BUY AND SELL ON COMMISSION 
RAILWAY STOCKS, BONDS AND 
GOLD, 

MAKING LIBERAL ADVANCES. 














Interest on Deposits. 





Henry H. Warp. Ws.G. Warp. CHas,H. Warp, 


Warnvd & Co., 


BANKERS, 


54 WALL STREET, NEW YORK. 
Established 1820. 

Orders in Stocks, Bonds, Gold and Government Se- 
curities promptly filled at usual rates. Foreign Ex: 
change negotiated. Draw Bills on the 

UNION BANK OF LONDON. 

Deposits in Gold and Currency received and inte: 

rest allowed on balances exceed $1,000. 


Joun J. Cisco & Son, 


BANKERS, 
NO. 38 WALL STREET, NEW YORK, 


(Brown Brothers & Co.’s Building,) 
Receive money on deposit, subject to check at sight 
a phn interest on mo ns . the rate offen 
r anbum, ted mon 
lesue ertificates’ of Deposit a four cent in 
tespet, ped or by pie on demand or at fixed periods. 


Becoute promptly orders forthe purchase and sale 
of Gold, Government and other Sdcurities on com- 


on 
Make collections on all parts of the U 








\. J. USBORN. ADDISON CAMMACK 


‘ 
Ossorn & Cammack, 
BANKERS, 
$4 BROAD STREET. 
Stocks, State Bonds, Gold and Federal 
Securities, 
BOUGHT AND SOLD ON COMMISSION, 
Particular Attention paid to invest: 
ments in Southern State Bonds. 


Tapscott, Bros, & Co. 


86 SOUTH STREKT, NEW YORE. 
Issue Sight Drafts and Exchange payable in all 
parts of Great Britain and Ireland. : 
Credits on W, TAPSCOTT & CO,, Liverpool. Ad 
vanees made on consignments. Orders for Govern 
ment Stocks, Bonds and Merchandize executed. 





HENRY! 
32 WALL STREET. 

Interest allowed on all Daily 
Balances of Currency or Gold. 

Persons depositing with us can 
check at sight in the same manner 
as with National Banks. 

Certificates of Deposit issued, pay- 
able on demand or at fixed date, 
bearing interest at current rate, and 
available in all parts of the United 
States. 

Advances made to our Dealers, 
at all times, on approved collaterals, 
at market rates of interest. 

We buy, sell and exchange all 
issues of Government Bonds at cur- 
rent market prices, also Coin and 
Coupons, and execute orders for the 
purchase and sale of Gold and all 
first-class Securities, on commis- 
sion. 

Gold Banking Accounts may be 
opened with us upon the same con- 
ditions as Currency Accounts. 

Railroad, State, City and other 
Corporate Loans negotiated. 

Collections made everywhere in 
the United States, Canada and 
Europe. 

Dividends and Coupons collected. 


WarreN Kipper & Co., 


NO. 4 WA STREET 
Orders for Stocks Bonds and Gon 
ares INTERE 
sight. 















gold prompily xe ae 
cuted. FQUR PER 
on Gepot_.@ subject te 











Dry Goods. 











Extremely Low Prices 


AT 


Union Apams & Co. 


KOR GENTLEMEN > 


Patent Merino Shirts, 
Patent Merino Drawers. 
Scarlet Cashmere Shirts. 
Scarlet Cashmere Drawers, 
Cloth and Buck Gloves. 
Scarfs and Ties, 


FOR YOUTH. 


> birts and Collars. 

Kid and Buck Gloves, 
Patent Merino ‘hirts, 
Patent Merino Drawers. 
Cardigan Jackets. 
Woolen Mosiery. 








No. 637 Broadway. 
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Financial. 


Financial. 


' Press Notices. 





First Mortgage 


6 Per Cent,Gold Bonds 


tal 


OF THE . — 
WESTERN PACIFIC R. R, COMP*Y 


OF CALIFORNIA. 


The Western Pacific Railroad connecting Sacra- 
mento with San Francisco, farnishes the final link in 
the extraordinary fact of an unbroken line of rail 
from the shore of the Atlantic to that of the Pacific. 

It is 130 miles in length, including a’short branch, 
and it will be the 


METROPOLITAN LINE 


OF THE 


PACIFIC COAST, 


connecting its chief cities, and traversing the garden 
of the rieh and growing State of California, receiving 
in addition to an immense and lucrative local trafic, 
the through business over the Union and Central 
Pacific Railroads—between the Eastern States and 
Sacramento. 

It is completed, fully equipped, and in successful 
everation, and its earnings in Oetober, the first fall 
month, amoun‘ed to $105,000 in coin. The net earn- 
ings will, by a moderate estimate, amount to $600,000 


$per annum, in coin, while the interest on its bonds 


will be but $162,000. 
The value of the property and franchises {fs not less 


* than 


Ten Millions of Dollars, 


and the amount of the mortgage is 
$2,800,000. 


The bonds are of $1,000 each, have thirty years to 
run and will be sold at 


Ninety, and Accrued Interest, 


in currency. They are made payable, PRINCIPAL 
AND INTEREST, !N GOLD COIN, inthe City oi New 
York. Coupons due January and July 1. 

The near approach of the time when the United 
States ¢:n probably fund the greater portion of its 
Six per cent debt, as indicated in the late Message of 
the President and the Report of the Secretary of the 
Treasury, is naturally causing inquiry for other forms 
of investment, which will afford satisfactory security 
with the same rate of interest. THE WESTERN 
PACIFIC RAILROAD FIRST MORTGAGE BONDS 
must have an immense advantage over all other 
securities based upon merely loca] or uncompleted 

~Jyailroad, and may be h« ld with as much confidence as 
Government bonds, or as first-class mortgages on 
New York City property. 
The loan is small in amount. Its claims to confi- 
dence are apparent. It will be rapidly taken. Bonds 
will be delivered as the orders are received. 

Government Bonds received at their full market 
value in exchange, 


Fisk &'*' Hatcu, 


BANKERS. 


We buy and sell Government Bonds and receive the 
accounts of Banks, Bankers, Corporations, and others, 


‘abject to check at sight, and allow interest on daliy 
halances. 








SEVEN PER CENT 


First MorTGAGE 


Convertible Sinking Fand 


Gold Bonds 


OF THE 


Danville, Urbana, Bloomington and 
Pekin Railroad Company 


OFZILLINOIS, 


Principal uuu interest Payable in woud at the Far. 
mers’ Loan and Trust Company, New York. 
Coupons payable First of April and 
October 


Free of Government Tax 


Total Issue = = = - 
Capital Stock-e= -«- =« 


$2,000,000 
- $3,000,000 


The Bonds are a first mortgage on the railway, its 
rolling stock, depots, machine shops, lands, and the 
entire property of the Company 


Length and Topography. 


The road is 1175-100 miles in length, the only East 
and West line connecting the Cities of Danville, Ur- 
bana, Bloomington and Pekin on the line of the old 
Emigrant Road. This section has been justly named 
the Garden of the West, and is noted for its large 
agricultural and manufacturing products, also for its 
valuable mines of coal. The local business will make 
the linea FIRST CLASS PAYING ROAD. 


Valusble Connections. 


In addition the Company provide fora large through 
business, having as MANY VALUABLE CONNEC- 
rIONS EAST AND WEST AS ANY ROAD now in 
operation. The line has lately been consolidated with 
the Indianapolis and Danville Road, making over 200 
miles under one management. 

At Indianapolis it connects with the Pennsylvania 
Central, Baltimore and Ohio, also with several other 
lines at Danville, with the Toledo, Wabash and West- 
ern, and at Pekin with Peoria, making anew through 
direct route to Illinois, connecting Philadelphia, New 
York, Boston and Baltimore with Peoria, Keokuk, 
Burlington, Omaha and the far West. 


Completion of the Road, 


The road is being rapidly constructed, all graded 
and bridged, the track laying at the rate of one mile 
per day, all the iron and a large amount of rolling 
stock provided. The whole road WILL BE COM- 
PLETED BEFORE THE 1ST OF JANUARY NEXT. 


Profit of the Anvestment, 


The bonds average LESS THAN EIGHTEEN 
THOUSAND DOLLARS PER MILE, are CONVERTI- 
BLE INTO STOCK AT PAR, at the option of the 
holder, at any time, and may be registered in the name 
of the owner if desired. 

The stocks of several of the principal lines of Illinois 
are selling at from above par to nearly 200. Thereisa 
reasonable prospect of the stock of this road, at no 
distant day,selling as high as either cf them, which 
makes the convertible clause a valuable option. 

We have PERSONALLY EXAMINED THE ROAD, 
and consider the bonds a CHOICE SECURITY we 
therefore take pleasure in recommending them to ine 
vyestors as SAFE, PROFITABLE AND RELIABLE. 
A large portion of the loan has already been sold. 

We are authorized to offer them for the present at 
9% and accrued interest in c urrency, the Company re 
serving the right to advance the price without notice. 
At this price THEY PAY TEN PERCENT in currency 
—nearly FIFTY PER CENT MORE THAN THE 
SAME AMOUNT iNVESTED IN GOVERNMENTS 
Gold and all marketable securities received in ex. 
change at highest market rates. Bonds forwarded by 
express free of charge. 


TURNER BROTHERS, | 
BANKERS, 
No. 14 Nassau-st., New York 





OPINIONS 


ComMMERCIAL & FINANCIAL 


CHRONICLE, 


Prom the 
Boston Post. 


Tas ComMERCIAL AND FINANCIAL CHROMIELE.@ 
We have before noticed the issue of this paper. The 
smount of matter is simply astonishing. It must 
mee> the wants exactly of the great class of Ameri- 
can merchants. The monetary and businessarticles 
im this publication are well worthy the attention of 
6ur thinkine men, 


Philadelphia Inquirer. 


Tus CoMMERCIAL AND FINANCIAL CHROROLE is 
replete with a large amount of information wa finan 
cial and corimercial topics, forming a valuable book 
of reference for bankers and merchants, 


Louisville Democrat., 


Tas New Yore Commerctat ano Frotanczas 
CHRONICLE. We have no hesitancy in pronouncing 
it one of the most authentic and trustworthy com- 
mercial and financial papers published in the 
country, and eminently worthy of the high esteem 
it has secured among merchants and Ananciers gen- 


Chicago i Tribune. 


This is one of the very best commercial and finay 
tial weekly journais published in the United States, 
ind no merchant who does an extensive busines? 
vaght to be withont it. It is ably edited, and cea- 
ains valusble articles on nearly all the leading 
tusscial aod commercial topice of the day. 


Ohio Statesman. 


This weekly journal is en able representative of 
the commercial and financial interests of the United 
States. It presents clear and well-written state 
ments of the business of the country, in all its 
branches, and its editorials are among the best upon 
the class of subjects to which it is especially devoted. 
It is worth tolany businese man tenfold more thas 
its cost. 


~ §t. Louis Dispatch. 


To say that the CaRontoxm is the very best com- 
mercial and Anancial paper published in the country 
would be only to reiterate what has already been 
said by half the leading papers of the country. The 
CuRONICLE is filled with valuable and interesting 
matter, and it should find a placein every countine 
room. 


Missouri Republican. , 


THE CHRONICLE is the best fnancial and ¢ommer- 
cial paper issued in this country, and contains mat- 
ter that that no banker, broker or commercial maa 
can afford tobe without. We recommend it to al} 


who desire to keep fully posted in the umpertant 
matters of which it treats. ‘ 


Columbus Journal. 


The CHRONICLE is devoted to the interests of rail- 
way and insurance men, merchants anc bankers, and 
contains the most complete and valusdle resume of 
industrial, commercial and financial matters publish- 
ed in the Uniijed States, 


TERMS OF SUBSCRIPTION, 
For One Year, - : . ° $10 00 
For Six Months, - o e . 6 00 


WILLIAM B. DANA & CO., 
Publishers, 


Wiliam @ireet, New York. 
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EIGHT PER CENT. GOLD 
: FIRST MORTGAGE BONDS 


OF THE ISSUE OF 


$1,500,000 


BY THE 


St. Joseph and Denver City Railroad Co. 


In denominations of $1,000 and $500, bearing 


Eight per Cent. per annum Interest, 


PAYABLE IN GOLD, 


On the 15th of February and August, in each year, in New York, London, or Frankfort-on-the- 
Main, at the holder’s option, free of U. S. Taxes. The interest for six months on $1,000 Bond 


is payable as follows: 


In New York,-------- 
In London,------ mania 


—————— Gold. 
ihe -...--- £68 4s 4d 


In Frankfort-on-the-Main--100 Florins: 
On a $500 Bond one-half these amounts, respectively. 





These Bonds have thirty years to run from August 14, 1869, 
payable at maturity in gold, in the City of New York. Are 
Coupon Bonds, but can be registered, or converted into Regis- 
tered Bonds. 


They are secured by a first and only mortgage, on 111 miles 


of the Company’s Road, from St. Joseph, Mo., to Marysville, 


Kansas, known as the Eastern Division of the Company’s main 
line, which runs from St. Joseph to Fort Kearney, on the Union 
Pacific Road, including the Company’s equipments, rolling 
stock, now owned, or hereafter possessed, rights of way, fran- 
chises, real estate, and personal property in Doniphan, Brown, 
Nemaha, and Marshall Counties, Kansas, now owned or which 
the Company may acquire by reason of the extension of their 
line to the City of Marysville. 


This Mortgage is executed to the Farmer’s Loan and Trust 
Company as Trustees. At the same time the whole issue of 
$1,590,000 bonds have been executed by the Railroad Com- 
pany, placed in the custody of the Trustees, who have absolute 

ession, and can only issue them, or their proceeds, in accor- 

ance with the terms of the Mortgage Deed, which is upon a 
completed road, and then only at the rate of $12,000 per mile. 


Bonds to be valid must be countersigned by the Farmer’s 
Loan and Trust Company. 


The rate per mile of a completed road, which is mortgaged to 
secure these bonds at their par value, is $13,500, while the 
actwal cost of construction and equipment is more than double 
this amount. 


This line is mainly the extension of the Hannibal and St. 
Joseph Railroad, with its connections North and East, and the 
St. Louis and St. Joseph Railroad, with its connections South 
and East, both lines converging at St. Joseph, and connecting 
at once with the St. Joseph and Denver City Railroad 
running West through Eastern Kansas into the heart of 
Nebraska, where it connects with the Union Pacific Railroad 
at the City of Fort Kearney, making the shortest route known 
to California, and the Pacific States. 


The Company’s Capital Stock is $10,000,000, to which nearly 
$2,000,000 is subscribed and paid up by local subscriptions, 
which amount has been and is agp expended on the road. 
The Company have 1,600,000 acres of superior lands, immedi- 
ately adjoining the line, which was a grant from the United 
States Government, the alternate sections of which are selling 
fer $2 50 per acre, cash. At this low price, the Company have 
an asset of value in 








Lands a ee ee ee em $4,000,000 

First Mortgage Bonds----------------- 1,500,000 

Capital Stock. ------------------------ 10,000, 
Total Reseurees-----.----.....---.- $15,500,000 
Total Length of Road------------- - 271 Miles. 


while the only debt against the Cempany is this issue of Ist 
Mortgage Bonds, amounting to $1,500,000, all that can be 
issued. 

A large portion of the road West from St. Joseph is now in 
successful operation, showing earnings, per mile, sufficient to 
meet the interest liabilities on this loan. 

A Branch Company is building a line from this road to the 
Kansas Pacific Road, thereby giving a direct route to Denver 
City. : 

We are authorized to offer these 8 per cent. First Mortgage 
Bonds at 97}¢ and accrued interest in currency, with the re- 
served right to advance the price without notice. Pamphlets, 
maps, and information furnished on application. 

Bonds sent and packages received free of express charges, and 
marketable securities converted without commission to parties 
investing in these Bonds. 


W. P. CONVERSE & CO.,, 
COMMERCIAL AGENTS, 
564 PINE STREET, NEW YORK. 
TANNER & CO.,, 
FISCAL AGENTS, 
49 WALL STREET, NEW YORK 





Having had all the papers and documents relating to this loao 
examined by competent counsel, and prounced complete and sufli- 
cient, and having personally examined the same, which we fivd 
regular and perfect, and having our own engineers examine the 
road and property, whose reports are satisfactory, we do, with the 
utmost confidence and satisfaction, recommend the EIGHT PER 
CENT FIRST MORTGAGE GOLD BOND; OF THE 
ST. JOSEPH AND DENVER CITY RAILROAD COM- 
PANY ss a SAFE, SUsE AND PROFITABLE INVESI- 
MEN'T, worthy the attention of capitalists, investors and others. 


W. P. CONVERSE & CO., 
TANNER & CO. 
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A SUPPLEMENT. 


For the purpose of furnishing our subscribers with the 
valuable reports of the Secretary of the Treasury, the Comp- 
troller of the Currency and the Commissioner of Internal 
Revenue, in such a form that they may be preserved with the 
file of the Caronic.e, we issue to-day a Supplement of eight 
pages. These important reports are often wanted for refer- 
ences and our readers will find it exceedingly usefnl to have 


a copy of them always on hand in the volume of the Caron1 
CLE, 





THE PRESIDENT AND OUR FINANCES. 

An unusual amount of public interest has been excited by 
the financial part of the President’s Message, which has just 
been presented to Congress. The accompanying reports of 
the Seeretary of the Treasury and of the Comptroller of the 
Currency provoke less discussion, but on account of their 
importance for reference, we print them in full in our supple- 
ment to-day. The changes of policy which these two reports 
“uggest are considerable, and we shall leave them for future 
consideration. Most of these proposed changes we are sure 
Congress will be slow to adopt, while some of them will pro- 
bably be lost sight of altogether. The 2a%e is otherwise, 
however, with the recommondations of the President's Mes- 
“age, the influence of which has already begun to appear in 


the proceedings of Congress, These recommendations have 
three different aspects, and address themselves first to the 
currency, secondly to the management of the debt, and 


54| thirdly to the consolidation and reduction of the federal taxa- 
g|tion. As to each of these topics the President offers sugyes- 


tions which are some of them novel, while nearly all are 
destined sooner or later to be adopted. On the currency 
question General Grant is extremely conservative. An irre- 
deemable currency, he says, is an evil, and the paramount 
duties and prerogatives of government demand that a com- 
mercial people like ourselves shall enjoy the use of a medium 
of exchange of fixed value. As the securing of this end 
requires @ specie basis, and as no substitute for it can be 
devised, we should at once begin to lay a foundation for spe- 
cie payments, and should do this at the earliest practical 
moment consistent with ‘he interests of the debtor 
class. Such are the fundamental principles laid down 
in the message. This policy it will be seen, strikes 4 middle 
course between the two extreme views now agitating the finan- 
cial circles. It opposes on the one side those theorists who 
seek to leap at one bound to specie payments, and would 
thus let loose upon the country a torrent of evils, whose pro- 
digious extent it is impossible to measure ; and on the other 
side the President’s views are equally fatal to the schemes of 
those enthusiasts of inflation, who would expand irredeemable 
currency still further, and make it a perpetual curse to the 
country. It is impossible to surpass the vivid distinctness 
with which the President lays down the fundamental laws of 
finance on this point. “Immediate resumption, if practica- 
ble, he says, would not be desirable. It would compel the 

debtor class to pay beyond their contracts the premium on 

gold at the date of their purchase, and would bring bankrupt- 

cy and ruin to thousands. Fluctuation, however, in the pa- 

per value of the measure of all values, gold, is detrimental to 

the interests of trade. It makes the man _ of 
business an involuntary gambler, for in all sales 
where future payment is to be made both parties 
speculate as to what will be the value of the currency to be 
paid,” and he concludes by recommending “ such legislation 
as will insure a gradual return to specie payments, and put an 
immediate stop to fluctuation in the value of currency.” 

And here comes the most noteworthy part of the Presi- 
dent’s scheme. To secure specie payments the methods are 
too numerous and too vague, so he dismisses them without 
notice. But to prevent fluctuation in the value of the cur- 
rency he regards as a matter easier of accomplishment. To 
realize it he proposes two or three «imple and effective expe- 


dients. These he explains as follows : 


“T see but one way, and that is to authorize the Treasury to re 
deem its own paper at a fixed price whenever presented,and to 
withhold from circulation all currency so redeemed wntil sold 





again for gold. Tue vast resources of the nation, both developed 
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and undeveloped, ought to make our credit the best on earth, with 
a less burden of taxation than the citizen has endured for six 
years past. The entire public debt could be paid in ten years ; but 
it is not desirable that the people should be taxed to pay it in that 
time. Year by year, the ability to pay it increases in a rapid 
ratio. But the burden of interest ought be reduced as rapidly as 
can be done without the violation of contract. The public debt is 
represented, in a great part, by bonds having from five to twenty, 
and from ten to forty years to run, bearing interest at the rate of 
six per cent, and five per cent respectively. It is optional with 
the Government to pay these bonds at any period after the expira- 
tion of the last time mentioned upon their face. The time has 
already expired when a great part of them may be taken up, and 
is rapidly approaching when a:l may be. It is believed that all 
which are now due may be replaced by bonds bearing a rate of 
interest not exceeding four and one half per cent, and as rapidly as 
the remainder becomes due, that they may be reduced in the same 
way. To accomplish this it may be necessary to authorize the 
interest to be paid at either of the three or four of the money cen- 
tres of Europe, or by any Assistant Treasurer of the United 
States, at the option of the holder of the bond. I suggest this 
subject for the consideration of Congress, and also simultaneously 
with this the propriety of redeeming our currency as before sug- 
gested at its market value at the time its law goes into effect, in- 
creasing the sale at which currency will be bought and sold from 
day to day or from week to week, at the same rate of interest as 
Government pays upon its bonds. 


The plan here proposed has been submitted to very anx- 
ious canvass in Wall street, and though the first effect was to 
stop the fall in gold and to give it a slight upward impulse, 
still the details of the scheme are not sufficiently full to 
enable us to form a precise notion of its probable effect. 
What is particularly dubious about it is: First, the con- 
ditions under which the redeemed greenbacks would be 
“sold for gold,” and secondly, the constriction of business 
which might be produced by the contracting and locking up of 
the greenback circulation. These and other points are dis- 
cussed with-no small anxiety, and the most divergent opinions 
prevail respecting them. ‘This scheme is regarded with the 
more interest as it is rather novel, although projects some- 
what resembling it have several times been offered to Con- 
gress without securing much attention. 

As to taxation, the President contents himself with recom: 
mending the postponement of all reduction of taxes until we 
have reduced the principal of our debt sufficiently to enable 
us to negotiate a new loan at 4 or 44 per cent. He admits, 
however, that it may be needful to reduce the income tax to 
8 per cetit, and to modify other taxation and tariff duties in 
case of unjust or burdensome restrictions. When the debt 
is funded, the President thinks that the taxes can be reduced 
from sixty to eighty millions of dollars a year. Here then 
we have a fine comprehension of general principles of 
policy sketched out for the consideration of Congress 
and of the people. First, there are to be no 
rude, rash experiments with the currency; but well 
directed efforts are to be made to preserve our green- 
backs from mischievous fluctuations in value. Secondly, we 
are to keep our national credit good by a rigorous collection 
of the revenue and by sustaining the income of the Treasury 
80 as to secure a surplus of money with which to pay off 
large annual instalments of our bonds. Thirdly, we are to 
lessen the pressure of the debt by negotiating a loan-as soon 
as possille at 4 or 44 percent. Fourthly, to pay off as early 
as possible all the bonds of 1862 and 1864, which are already 
liable to redemption under the law by which they were nego- 
tiated. What may be the ultimate fate of these suggestions 
and how far they may be adopted by Congress, is uncertain’ 
What is certain is that they have produced a reassuring effect 
on the public credit. 


CHICAGO AND ALTON RAILROAD. 

During tue past week a dividend has been agreed upon by 
the directors of the Chicago and Alton Railroad Company of 
fifty per cent. of the present par value of the stock on the pay- 
ment by the shareholder to the Company of about fifty per 
cent. on the dollar of the new stock issued: that is to say, to 
any holder of one hundred shares of the old stock, fifty 








shares additional will be issued on the payment of two thoy. 
sand five hundred dollars. The exact terms of the divideng 
have not as yet been announced, but we believe they will bh, 
substantially as above, and the money ‘thus obtained will be 
used for building a branch road of 112 miles in length 
which will be built by the Company for cash nq 
the directors think will bea very valuable addition to the 
enterprise. Of course with this dividend of stock there is to 
be the usual cash dividend of 5 per cent. payable ip 
March. Since the meeting of ,the directors agreeing upon 
this dividend we have received numerous inquiries respecting 
the present condition of the road, and have, therefore, pro. 
pared the following for the information of our readers, 
According to the last Annual Report, the Capital, Stock, 
and Funded Debt of the Corporation are represented as fol. 





lows : 

Common Stock... ...... Giltiivdnotkhhatdebtte bene sceevees $5,141,800 

Prefered Stock..... —.seecseesecesscenseseers decree 2,425,400— $7,567,200 

P. eferred Sinking Fund Bonds..............seeee-+++ 402,000 

First Mortga BOS. occ coccvccecceveseesces sect sovcs 2,400,000 

Income Bonds........,.scecccsesenccecsscseeccccssvers 1,100,000 — 3,902,000 
$11,469, 200 


The Chicago & Alton Company, on Ist January, 1864, 
assumed the liability to pay interast and dividends on the 
bonds and stock of the Joliet & Chicago R. B., as below; 


Mortgage Bonds ecicht per Cent. O1.....ceeeceeccesccceseencevenecses 
Stock seven per Cent OM......6.-- eces 


and acquired by lease in 1868, possession in perpetuity 
of the St, Louis, Jacksonville & Chicago Railroad, at a min- 
imum rental of $240,000. 

The charges on the property may therefore be stated as 


follows : 
ate Diane TBS, o.oo -< sccns 6 eieseoes -0+008des0essnenes. 46nnnne 


First Mortgage, 8ay......se+-.. 9008 bacninbeccceshss cece cocecsee.ces: sas 
PUREED Dc ccccekecse O¢ 00eeesesac> 0606 006s6eecbenss chee smeehiee T1000 ) 
Joliet and C icago SR cso ciccs ccessocceesededs eee 20000 OCR eens 160,440 
St. Louis, Joliet and Chicago lease........... Coe rcasincdrecceccccescres 
CEESMARAUER HOT) cb od odes cuccqpebnce bee. cans seabies coowcdoees 240,000 
$717,440 ’ 


Including Sinking Fund payments and Government tax 


the financial condition for 1868 may be stated as follows: 
Balance to the credit of Income ACCOUNL,.........ecereeeecseeees $924,352 28 


Net receipts.... ... eer TIT TITETITITITE TTL 2,045,460 33 

Disbursement as per the Annual Report..ee.....-sssereeeeess: $1,985 145 24 

$984,667 37 

Included in the above disbursements was an amount of 

$635,766 07, being “Cost of Improvements charged this 
account,” so that in addition to 


Balance at credit Income account..........c.cceseccecscecerecnes $924,852 23 

DEY SUeduiat-crh.nts crcl ach casamsecces esenne seeobee 635,766 07 

ce TTT TOON TET TT ER TR ee: $1,560,118 9 
The earnings for 1869, as reported have been 

January 1 to November 30, passengers...... SLE ees eee $1,277,835 % 

” . “ Frei ey SeeCeceeeeveeeeseeeveen © “eee 2,866, 999 8 

4 - Al a ESR RT: SS 9032,( 58 08 

$4,346,888 1: 

December earnings estimated.......sscccccee sevcececceccececsees 801,100 0 

ee 

Total earnings OOD Si. eT ddivccecvedesine ded veo + 4,708,588 i 


Showing an increase in earnings for 1869, ot about $200,000. 
Assuming the fixed charges and operating ,expenses to be 
the same, we have the following result : 


il 
OO tn io tnttniienns a ltoentobum ee Sa $4,708,588 
Expense—same 86 last Year... .-...cccccccccccccscvecsccccccoeeee 9,468,182 64 
$2,245,405 47 
440 0 
Egan O08 CORR. oc cccaeceseutetrreeneeb sess bbkebeKs 6n0e bo0nneee 717 
$1,527,968 4 
TEI PORE TRE SIT 2,425,400 
ee GRE MOONE sk ic cidiien dba eadedéwvne ducndese ve ++ $5,141,800 
10 per cent $756,720 00 and 5 per cent tax $87,886..........-ne+9s 794,556 00 
Surplus........ SS eR ON eT MIM Aree Nem Nee -» $783,409 00 


Now let us see how the case will stand after this 50 per 
cent. addition to the stock: 


The present stock amounts tO............ccceccecce cosccceceeeess $7,567,200 00 
Add 50 per cent in Common BtOCK........eseeeseeeseee 040 ooeeee 3,788,600 00 
Total stock istue............- wees saitidichimmiahalitaaa tele $11,850,900 00 


Assuming amount on hand, after payment of fixed charges to be 

on ataten omen ny er tnt eer ee TL 00 

It will be seen that after payment of 10 per cent on the increased 

capital, which would be....cecs cscs. censcenectecedes $1,135.0-0 

Tax 5 Pick 66 oc 6 chdes be Ceenebbs 06 Ska Bebb es Seu eben" 56,754 00 

Tutal MO. ne <dedidcc dbéinkeccccsebtuns ROSY PRR SARE. SE Be OP 834 
RS 


Balance reme@ining on hand .....~+» Pwreeeeee,. ff CECE eee See 336,181 00 
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4,346,988 13 
361,700 00 
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708,588 11 
768.182 4 
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nr7.440 00 


A 
1,527,968 47 


794,556 00 


etl 
$733,409 00 


1,567,200 00 
3,788, 600 00 
— a: 


850,800 00 
597,965 00 


191,884 00 
Ne ml 
386,131 90 
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We thus see that after paying 10 per cent. dividend on 
the present increased capital and all the fixed charges against 
the Comyany, there will still be a be a surplus of $336,131 
to the credit of income account. | 

It should also be stated that these figures are based upon 
the business of the present line. They show that if we take 
the road as it now stands, it can pay more than 10 per cent. 
dividends upon the increased stock. Of course there 
will be a contribution to the earnings of the road, from 
the business of the new line of 112 miles, which is to be built 
with the money paid in for the new issue of stock. The 
directors claim that the new line will earn its own 10 per 
cent. dividend on cost, and increase the traffic on the main line, 
The road and branches will be 544 miles in length. 








RAILROAD EARNINGS FOR NOVEMBER AND FROM JAN. J, TO 
DECEMBER 1. 


The returns of Railroad Traffic for the month of November 
are generally favorable, most of the roads showing a consider- 
able increase over the same month in 1868 as we anticipated 
in the CoronicLe of November 13th. 

The continued large business on the leading Western 
Roads has had the natural result of inspiring vonfidence in 
their stocks, and bas done much to assist in placing financial 
affairs upon a healthy\basis again, after the ruinous gold panic 
of September last. The most consficuous line for large in- 
erease in earnings last month was the Milwaukee and St, 
Paul, the total earnings being $801,163, and the increase over 
the same month in 1868 nearly a quarter million dollars. 
The Chicago and Northwestern shows an insrese of $36,946, 
Chicago and Rock Island $51,011, Lake Shore and Michigan 
Southern $61,313, Ohio and Mississippi $23,391, and other 
roads a similar improvement. 






1869 1868. Inc. Dec 

Gaduks, wenmce emis 532, bee - 5,877 

WEGMAd he 660M Viecesee 403,691 400,568 ...... au 
GED 1,144,029 1,107,033 36,996 
a , 424,689 51,011 
oes esereccecs 219,785 199,987 28,448 
Incianapolis 271,555 262,798 8,757 
coteieecek S euulis aes 825,055 699,532 125,523 
Southern... 1,124,745 1,063,482 61,313 


$5.60. c@@ence ce 131,019 119,169 11,850 
oe oan 410,825 37,594 


7 244,46 

7 340 186,099 

ihe ee tha 298,027 36 «28.301 
Haute... 183,148 175,379 «1276901. 
ee $7,111,824 $5,807,255 $777,945 $5,877 


~The prospects for December would seem to be, that the 
earnings will be about the same as those of the corresponding 
month last year. December is usually one of the dullest 
months of the year, and as the traffic is comparatively small 
at best, no important increase or decréase should be shown. 

As eleven months of the year 1869 have now passed it is 
easy to determine very nearly what the earnings of the whole 
year will be, and to cowpare them with the earnings of 
previous years. This comparison is very favorable to nearly 
all the roads embraced in the succeeding table, and shows 
that a very steady, and in some cases remarkable, progress 
has been made in traffic during the past four years. If the 
year 1866, for instance, be compared with the year 1869 the 
differences in earnings will appear most conspicuously. If 
such a steady advance should be kept up in the busines of 
the roads for the next four years, it would appear that the 
highest prices at which the stocks of these speculative favorites 
have ever sold, even in periods of excitement, would be fully 
warranted by the actual value of the several properties. It 
'8 not probable, however, that such a large and continuous 
increase can be realized, and if the year 1870 should be only 
a8 favorable as 1869 has been, no depreciation in the value of 
Stocks should be anticipated. The following table will show 


the comparative earnings of the principal lines for eleven 
months ; 











EARNINGS FROM JANUARY 1 TO DECEMBER !. 








Chicago and Alton ‘980,085 $4,146.907 188088 $ 
Chicago and Alton............++++ $4,830,085 $4,146,997 $183,088 § ....... 
Chicagoand Northwestern. . ... abet ens 19,390,535 157,158 ........ 
Chicago, Rock Island and Pacific. 886,909 4.372.028 614,881  ........ 
Cley., Col., Cin. and Indianapolis. 2,873.84! 2.688.981 185,068 ........ 
Iilinois Central ....-++++- 5 else ahsunia 7,854,711 17,140,978 714,488 ........ 
Lake Shoreand Michigan Southern 11,870,088 11,087,832 782,256 ........ 
Marietta and Cincinnati........... 1,281,193 1,172,687 108,506 ........ 
Michigan Central. ...........+.+- 4,374,621 4,179,143 195,478  ........ 
Milwaukee and St. Paul.........+. 1 6,048,766 604,495 «........ 
Ohio and Mississippi............. 2,660,647 2,721,178 ...... 60,531 
St. Louis, Alton and Terre Haute. 1,844,867 1,767,862 77,595  ..... Fee 
ins wade siehi ve sedabecsoaces $61,177,848 $57,'715,081$3,422,798 $60,531 





THE CHESAPEAKE AND OHIO RAILROAD—A NEW ROUTE TO 
THE WEST. 


A railroad from the port of Norfolk, on the Atlantic coast, to 
the nearest practicable point on the Ohio River, has long been 
contemplated as a favorite project by capitalists in this country 
and in England. Much progress has in fact been made already 
towards completing the proposed line, as the Ohesaneake and Ohio 
Railroad (formeriy the Virginia Central), extends now frem Rich- 
mond, Va.,to White Sulphur Springs, Va., a distance of 227 
miles. The completion of the line through to the Ohio River has 
been commenced at different times, buth previous to and since the 
war, but the work has each time been discontinued , from various 
causes not particnlarly affecting the present subject, except that it 
was never stopped from any impracticability of the route. 

At a recent meeting of the stockholders of the Chesapeake and 
Ohio Railroad, a contract was ratified with certain prominent New 
York capitalists, under which the road isto be completed to the 
Ohio River without unnecessary delay, and the name; of the c-ntract- 
ing parties furnish a guaranty in themselves that if uadertaken 
by them it will in all probability be carried through. The con- 
tract entered into is to complete and equip the road to tke Ohio 
River at the mouth of the Big Sandy at a cost of $15,000,000— 
$10,000,050 for construction and $5,000,000 for equipment ; dis- 
tance fo be}built, 200 mi'es. 

As this line, when finished, will form a new trunk route from the 
Atlantic coast to the Western States, it is worth while to ing :ire 
into the traffic and earnings of the old established lines, and the 
prospect of the new route for commanding a share of our immense 
Bist and West business. 

Th re are now four great trunk lines of railroad between the 
seaports of the Atlantic coast and the Upper Mississippi Valley. 
(1) The New York Central and Lake Shore (2) The Erie and 
Atlantic and Great Western (3) The Pennsylvania Central. (4) 
i'he Baltimore and Ohio. Each of these has its interlocking 
branches and extensions, but practicilly they constitute the four 
through lines connecting the Ohio Valley with the great centres of 
population at the East. Itis instructive to note to what dimen- 
sions the tonnage of these several truok lines bas grown. ‘The in- 
creas? in five years is shown in the following : 


N. Y. Central, Erie, Pa. Central, Balt. & O. 
tene. to tons. nD 





n ns. tons 
RN b6b6 5600 ccs ueceh. 6d4 1,449,604 1,874,634 2,454,076 934,378 
EEC ere 3,404 546 4,000,538 *1.557,561 
ite 6 ébrauseses: weanbans 1,846,559 3,908, 243 Co: . .. damien 
* 1966. 


The gross earnings of these four roads were, for 1868: New 
York Crntral, $14,381,303; Erie, $14,376,872; Pennsylvania 
Central, $17,233,497; Baltimore and Obio (1866) $8,698,425 —or a 
total of nearly fifty-five millions per annum for the four roads. 

As yet, railroads cannot successfully compete with vessels for the 
transportation of heavy freights over long distanc?s; it becomes 
important to secure, therefore, the shortest distances between 
navigable waters. A glance at the map will show that the wester- 
mest limit of tidewater navigation, north of Cape Hatteras, is 
found in the indentations of the Chesapeake Bay, while the easter- 
most limit of reliable river navigation on the other side of the 
Alleghanies is on the Ohio River at about the same latitade.. The 
distance between these points of water transit is about 400 miles, 
with a series of favorable passes through the mountain ridges. ‘The 
maximum grades along the Baltimore and Ohio route are 116 feet 
to the mile, those along the Pennsylvania Central 90 fect to the 
mile, and on the Erie 60 feet to the mile, while oa the Chesapeake 
and Ohio the grades are said to be low reaching only 75 feet at one 
or two points. In currying freight, low grades are of the greatest 
imp*rtance. It is not difficult to perceive tne several advantages 
of location which have a'tracted the attenticn of prominent capi- 
talists, and induced them to put the enterprise on a new and im- 
proved financial basir, and to undertake the coostruction of auother 
Grand Trunk Line from the seaboard to the west. The region 
traversed by the new road between the waters of the Jomes at 
Richmond, and those of the Kanahwa and Big Sandy Rivers abounds 
also in the hest coal (both anthracite, bituminous and splint), as well 
as iron, salt, timber and productive farming la ds, so that the ad- 
vantages of cheap fuel and a considerable local traffic would be ad- 
ded to the others which have been noticed. 
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Department Reports. 


REPORT OF THE SECRETARY OF THE TREASURY. 


7 Treasury Department, Dec. 6, 1869. 

I have the honor to submit herewith the annual report of the 
doings and conditions of th: Treasury Department. In this re- 
port I naturally treat first the matter- of ad ninistratior and their 
measures of public policy. 

The cfficers in charge of the various bureaus and divisions of the 
Treasury Department have faithfully performed their duties, and I 
commend their several reporis to the consideration of Congress. 


The Tre:surer of the United States has prepared an elaborate 
report setting forth the condition of the Treasury and furnishing a 
resume oi the business of the Treasurer’s office from 1861 to the 
present term. The long and faithful services of the present Trea- 
surer entitle him to the gratitude of the country. 

The report of the Commissioner of Internai Revenne is re- 
spectfully commended to the attenticn of Congress. Since the ap- 
pointment of the present Commissioner the administration of the 
office bas been conetantly improving. The increase of receipts for 
the first five months of the present fiscal year, in the sum of $14,- 
431,333 06 over the amount collected in the first five months of the 
last fiscal year, is satisfactory testimony to the ability and integrity 
of the persons employed in that branch of the public service. Th» 
amouut paid by wa rants for collecting the revenue from Customs 
during the fiscal year ending June 30, 1868, was $6,378,385 43. 
and for the year ending June 30, 18€9, $5,376,738 13, showing a 
decrease of $1,001,647 30. The decrease in the cost of collecting 
the revenue has not been attended by any loss of efficiency in the 
service. Qn the other hand it is believed that the means for the 
detection of smuggling are better than ever before, and that the 
Custom House service is also constantly improving. It ought to 
be understood that the chief means of collecting the revenue, and 
enforcing the Revenue laws, must be found in the administration of 
the Appraiser’s Depirtment. The frauds and los:es arising from 
actual smuggling are unimportant when compared with the losses 
sustained through the incompetent or dishonest examiners and an- 
praisers. Ascuming that honest men may be obtained for these 
important positions at the present salaries, it is yet true that an 
incomp teat apprais r or examiner may daily subject the Govern. 
mest to losses far exceeding the amount of his salary. Under ex- 
isting laws certain revenue officers, and other persons appe:ring as 
informers are entitled to shares in fines, pena'ties and forfeitures. 
During the fiscal year 1868-69, the Treasury Department distributed 
the sum of $286.073 61 to such officers and to informers in the 
various cases arising under the Customs and Revenue laws. A 
large additional sum was a!so paid through the Iuternal Revenue 
office. ‘The reason on which the laws granting such allowances 
are besed, is that officers of the Government are stimulated 
to greater activity in the discovery of frauds and in 
bringing offenders to punishment. There can be no doubt 
that such is the €ffect of this policy, hut the experience I have had 
in the Treasury Department has convinced me that the evils attend- 
ing the system are greater than the benefits derived from it. It 
often occurs that revenue officers are led to assert claims in beha!f 
of the Government which have no just foundation io Jaw or in the 
facts of the respective cases, and where real claims exist it is often 
the object of the informer an: officers who share in the penalties to 
misrepresent tbe case to the Governmeut so as t» secu e the greater 
advantage to themselves. But a more serious evil is found in the 
practice quite general of allowing persons to pursue a fraudalent 
course until a resuit is reached which will inure to the benefit of the 
officers and informers, instead of checking criminal practices at the 
outset. It is impossible to set forth in exact language t e character 
of the evils that grow out of the present system. 1a», however, 
clearly cf the Hina that the Government ought to rely upon pub- 
lic officers for the proper performance of their duties without stimu- 
lating them by apy contingent advantages, I have elsewhere recom- 
mecded an increase of salaries of Custom House officers, and the 
abolition of the system of giving to them a share of the fines, penal- 
ties ard forfeitures will be ap additional reason for the increase of 
Salaries in this Depariment of the public service. It has become a 
practice for clerks and other persons who have held office in the Trea- 
sury Department to accept employmeut as agents or attorneys for 
parties havirg claims against the Department; and there is reason to 
bel eve that in some instances the information obtained while in the 
public service has been used in aid of the claimants. Without 
detailing al] the objections to this practice, I respectfully suggest 
that a law be passed Larring ;ersors from practicing before the 
the Treatury Department as agents or atiorneys in behalf of claims 
that were pending when such persons were officers of the Depart- 

m 





ent. 

In March last there were employed in tie Treasury Department 
at Washington 2,848 clerks, messengers and laborers, at a monthly 
cost of $285,921 51. At present the whole number of such em- 
ployes is 2,441, and their monthly pay amounts to $238,280 84, 
showing a decrease of expenses at the rate of $571,688 04 per 
annum. It was found necessary, however, during the periods men- 
tioned, to increase the force in the Internal Revenue office, and in 
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not relate to the force employed in the Bureau of Engraving ana 
Printing. In March last there were sixty-two special agents jp 
the Department, receiving in the aggregate for their services $371 19 
per day. Each of these agents made his renorts to the Depart. 
ment and acted*under its direct orders. Ts number at pregent 
empioyed is fifty-four, and their daily pay umounts to $368 95. 
The pay of the agents has been increased generally, in the 

that more efficient services might be obtained. The sea coast and 
frontiers of the country have been divided into sixteen special 
agency districts, and a superintendent appointed for each, Ag. 
sistants have been appointed and detailed to act under the sever 
district agents. The erders of the Department are in all cages 
sent to the agent in charge of the district, and the reports of hig 
assistants are made to him. The age:t is required to make g 
monthly report of his own doings, and of the doings of his 
subordinates. The results thos far obtained appear to 
justify the organization introduced. Arrangements have been 
mae for the manufacture of paper for the rem and other obli. 
gations of the Unite? States and for the printing of the same, which 
increase the security of the Government against unlawful issues from 
the genuine plates. Under the eleventh section of an act approved 
June 30, 1864, entitled “ An Act to provide ways and means for 
the support of the Government and for other purposes,” a peculiar 
paper has been designated as the Government paper, and by that 
act it is made a felony for any person to have or retain in his 
session any similar paper adapted to the making of any obligation 
or security of the United States, except under the authority of the 
Secretary of the Treasury or some other proper cflicer of the United 
States. Arrangements have been made for the manufacture of this 
paper by Messrs. Wilcox & Co., near Philadelphia, and the mills 
owned by them, which are exclusively devoted to this purpose, have 
been placed under the supervision of the officers of the Government, 
and such precautions have been taken for the c1stody of portions of 
the machinery as to render it improbable that the paper manufac. 
tured can be obtaiaed by dishonest means. It is received by an 
agent of the Government gtationed at the mills, and upon the requi- 
sition of the Department it is shipped to the Nattonai 
Bavk Note Compsny, the American Bank Note Company, 
or to the Printing Bureau of the Treasury Department, as 
the case may require. Arrangements have also been made 
with each of the two Uompanies mentioned for preparing 
one set of plates for every issue of currency or other 
ooligations. The Engraving and Printing Bureau at Wasb- 
ington prepares a third set, and each office places an imprint 
upon every obligation of the government. Notice of the trans. 
mission of paper from tke agent at the mills, and its receipt by each of 
the several « flices of the deliveries therefrom to the Sealing Bareau in 
the Treasury Department, and also of deliveries to the Treasurer of the 
Duited States, is given each day by telegram or by letter, and on the 
following day the accountants in the Treasury Department prepare a 
statement showing the disposition of every sheet of paper manufac- 
tured. In the month of November the paper at the mill, and in each 
of the several printing establishments, was carefully counted, and the 
result compared with the accounts in the vicars | Department, Is 
an aggregate of aLout 7,000,000 of sheets received by the agent at the 
mills, discrepancies were found to the extent of sixty sheets of fiac. 
tional currency paper, and for the money value of which the com 
panies doing the work are responsible. It is believed that these 
arrangements furnish better security than has heretofore existed 
against the fraudulent issue of currency, or cther obligations of 
the government, by the use cf the original dies or plates, and the 
system of the frequent examinations of the several establishments in- 
trusted with the work will disclose at once avy diecrepancy in the 
accounts. It is not probable that the changes made will diminish the 
expense—indeed the cost is greater than it would be if the work in all 
its branches were done in the Treasury Department. In my judgment, 
however, the additional security is of more consequence to the govern- 
ment than the mere economy of money in the expense of engraving and 
printing. The marine hospital service of the country is, upon the 
whole, in an unsatisfactory condition. Several hospitals have been 
erected at points where at present they are not needed, while the great 
commerce al cities like New York, Philadelphia and Baltimore have no 
hospital for sick and disab'ed seamen. A careful examination of these 
institutions has been made by Dr. Stewart, an agent of the Treasury 
Department, and by Dr. Billings of the United States army. The 
result of these examinations is that several hospitals have not been 
properly managed ; that others should be rei and that hospitals 
should be erected at New York, Baltimore, and Philadelphia. Measures 
have already been taken for the sale of the hospitals at several places 
where they are not needed, The hospital at New Orleans is — 
sented as un uitable, from bad location and other circumstances. 

War Department is in possession of suitable hospitals at New Orleans 
and New York, which, I am informed, are no longer needed for the use 
of the army. I respectfully recommend that they be transferred to 
the Treasury Department. e revenue-marine system is an important 
and expensive branch of the customs-revenue service, There are 
thirty-six vessels belonging to the Department, of which twelve are 
sailing vessels and twenty-four are steamers. They vary in size from 40 
to 480 tons. 178 officers and 2,400 men are required to man these 
vessels, and their running expenses amount to about $865,000 
year. Four of these vessels, side-wheel steamers of 480 tons burden, 
are lake steamers, and out of commission. They are rapidly diminish- 
ing in value, while the care of them involves an annual expense of 
about $70,000. The vessels now in the service have been purchased 
and built at various times, and, as far as I can ascertain, without 
special reference to the nature of the duty to be performed, and cer- 





the office of the First Comptroller. Tis increase, in the aggre- 
gate, is at the rate of $80,440 per annym. This statement doeg 


tainly without avy matured plan. From one-half to three-fourths of 
the whole number are not shpat to the business. Oongress recently 
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va riated $800,000 for the construction of four additional vessels» 





“and proposals were issued and bids received under the authority thus 


rred u the Secretary of the Treasury, but no contracts have 
arioen ial. An examination of the subject has forced the convic- 
tion upon me that it is inexpedient to incur the expenditure until the 
Department ia in possession of more accurate and complete information. 
{shall, therefore, take the opinion of a board of competent officers upon 
the following points: First, the size and character of vessels required 
the nat-re of the service they are to perform ; secondly, whether 
they should be constructed of iron or wood, or of a combination of these 
materiale. When the report of the Commissioner shall have been 
rece.ved,  ‘iinia will be isszed for the construction of four vessels as 


_ authorize 


In addition to the present mint at Philadelphia six branch mints have 
been established at various times in different parts of the country, one 
at San Francisco, one at New Orleans, one at Charlotte, N. C., one at 
Dahlonega, Ga., one at Denver, Colorado, end one at Portland, Oregon, 

Since the commencement of the war the branches at New Orleans, 
Dahlonega, and Charlotte have been closed. An assay office, it is 
believed, will satisfy the necessities of the mining interests of Colorado, 
and for the present only a limited business will be done at the Portland 
Mint. Indeed, with the construction of railroads, and the consequently 
increasing facilities for communication, I am of opinion that the business 
of coining will be chiefly at one mint upon the Pacific and one upon the 
Atlantic coast. Under an uct of Congress, passed July 28, 1866, 
preparations are making for the sale of the mints at Charlotte and 
Dahlonega, The mining and coining of the precious metals is now so 
large a national interest that it Geserves mcre attention than it 
bas hitherto received, At present there is no bureau or cfficer in 
the Treasury Department at Washington charged specially with the 
management of this great interest. I therefore recommend that 
provision be made for the appointment of a proper officer to be 
intrusted with this branch of the public bus:ness, under the direction of 
the Secretary of the Treasury. 

The coinage of the country is dimirizhed in amount by the fact that 
in Eogland and France the mint expenses are much less than with us, 
It would no doubt have a tendency to prevent the export of the precious 
metals in the form of bullion if the mint charges were to be re .uced or 
altogether abolished. 

An agreement was made on the llth day of February, 1869, be- 
tween the Secretary of the Treasury on behalf of the United States 
and certain parties in California, leasing a lot of land in Yan Francisco 
known as the Custom H use block, for the period of twenty-five 
years, This leaee is subject to the ccndition that it shall be void if 
Congress, on or before the Ist day of January, 1870, shall take adverse 
action in reference thereto. In view of the fact that the lease is for 
a long period of time, and being of the opinion that the Government 
should retain control of property that may be needed for public pur 
poses, I think it expedient for Congress to annul the lease. 

Considerable progress has Leen made upon the foundations of the 
Post Office building in the City of New York, and of the Post Office 
and Independent Treasury bu:lding im the City of Boston. The 
supervising architect of the Treasury Department is of the opinion 
that the walls and roofs of the buil lings may be completed during the 
next year if sufficient appropriati-ns are furnished. The works have 
been undertaken, I am of opinion that it is economical to make the 
necessary appropriations for their speedy completion. 

During the month of December the Department will be prepared 
to eubmit a report upon. the condition of our commercial marine. 
That report will show that the navigation interests of the country 
have not recovered from the losses sustained during the war, and that 
efficient measures are necessary for its restoration. I cannot omit to 
call the attention of Cougress to the inadequacy of the salaries paid 
to officers in the Treasury Department who exercise discretion and 
whose acts bind the Government, or effect directly its expenditures or 
revenues, Some of the salaries were fixed when the Government 
was orgapized—others when new officers were added, and but few 
of them have been increased recently, It is unquestionably true that 
persons having equal ability and clothed with similar responsibility re- 
ceived much larger compensation from {ndividual and corporations, 
and although many of the officers now in the pub!ic service are likely 
to continue from the circumstance that their vocation has led aside 
from the ordinary channels of business, yet, as an act of justice to 
them and in the interest of the Government, I earnestly recommend 


an increase of their pay. Speaking generally, this increase of pay 


should be extended to revenue officers in the Custome service, such as 
Collectors, Surveyors, Naval Officers, and especially to Appraisers 
and Examiners in the Appraiser’s Department. Should the recom- 
mendation to repeal, the laws granting shares of penalties, fines and 
forfeitures to public officers be adopted, it will be necessary to 
increase the salaries of Collectors, Naval Officers and Surveyors at al 
the principal ports of the coun‘ry. It is a plain truth that the! 
Government has no right to expect the service of such competent men 
4s appraisers and examiners at the present inadequate salaries. In 


- the larger cities they are insufficient for the support of a family, and 


under such circumstances the Government is not without responsilility 
when it places ite officers in such a position that they are compelled to 
choose between dishonesty on the one hand and penury on the other. 
The salaries of the Assistant Treasurer and the principal officers 
should aleo be increased and for substantia.ly the same reasons. It 
bas been found impossible for the lsat few years to retain the services 
of the most ¢fficient clerks in the Treasury Department except by 
additione to their lawful salaries, through an appropriation placed io 
the hands of the Secretary for that purpose. 

The distribution of this appropriation is an unpleasant duty for the 
Secretary, and cannot be performed without producing jealousies and 
discontent among the officers of the Department. Speaking generally, 
it may be said that the heads of bureaus, chief clerks, and clerks in 
charge of divisions, are inadequately compensated for the services 

. The routine business of the Department can be per- 


~ formed in a satisfactory manner by clerks receiving the compensation 











THE CHRONICLE. 745 


aa eer nseeneemnete 3 
now provided by law, but men on whose discretion and-judgment the 
Government relies for the proper transaction of the business of the 
country, and whese labors are not limited to the ordinary hours of 
duty, should be made to feel that they are properly compensated. 
There are two changes in the organization of the Treasury Denart- 
ment which I consider important. The first change to which I refer is 
the creation of a Chief Comptroller of the Tre:ury, who shall he 
aathorized to control the system of acc.unting by the several Auditors 
and Comptrollers, and to whom all appeal shall be made upon ques- 
tions arising in the accounting offices of the Treasury. The creation 
of this office, clothed with the powers indicated, will give uniformity 
to the accounting system, and [ trast it wi'l be in the power of the 
officer appointed to simplify the system ana materialiy reduce the ex- 
pense of the Department in this particular. a 

The second change to which I call attention is in my opinion even 
more important, At present there are eight divisions in the Secre- 
tary’s office whose duties are connected exclusively with the Customs 
revenue system. There is no person, except the Secretary of the 
Treasury, whois authorized by law to pave finally, or in any way 
authoritatively, upon questions arising in the administration of the 
Customs Revenue laws, At the present time the revenue from Cuz. 
toms is as large as the revenue from the excise system. The number 
of men employed and the field of its operations are nearly as great. 
It is impossible for the Secretary of the Treasury to give the various 
questions that arise in the administration of the system that attention 
which is essential to the service. The duties of superintending the 
collection of Customs revenue are so varied, delicate and important 
as to justify and require the exclusive attentsoa of the most competent 
person whose services can be obtained. The experience of the present 
a in the administration of the internal revenue system and the col- 

ection of the excise tax justifies the opinion that the establishment of 
the office of Commissioner of Customs Revenue, corresponding in 
powers and position to that of Comznissioner of Internal Revenue, and 
the appointment of a competent c mmissioner would render the exe- 
cution of the Customs’ Revenue laws much more efficient aad harmo- 
nious, whi'e the revenue would probably be increased to the amount 
of many millions of dollars annually ; nor is it probable that the ex- 
penditure would be materially greater. 

Including interest earned and not paid and deducting ¢ash on hand 
the debt of the United States on the first of March last, was $2,525,- 
468,260 01, and subject to the same conditions it was $2,453,559,735 23 
on the first of the present month, showing a decrease of $71,903,524 78. 
This apparent decrease of the public debt is lees than the actual de 
crease, Considerable sums have been paid on account. of war and 
other old claims, not previously ascertained, and therefore not incladed 
in any debt statement. The account of March 1, from the necessity of 
the case, included only the interest accrued and not then payable, but 
as a matter of fact there wee outstanding and over ‘ue interest cou- 
pons, and these, several millions bave since been paid out of the or- 
dinary revenue. Previous to March 1 no interest account had ever 
been kept with the several loans; such measures as were founi 
practicable have since been taken to ascertain the exact condition of 
these amounts, The bonds issued by the United States in aid of rail- 
ways, amounting to $62,625,382), being in the nature of a loan, are not 
included in the foregoing statement. During the _ ending June 80, 
1869, there was an excess of receipts over expenditures, including the 
interest on the public dent, of $49,453,149 46 ; of this excess $12,992,- 
870 08, as nearly as can now be ascertained, arose previous. to March 
1, and the remainder, $86,460,779 43, between that ,time and the first 
day of July. This excess wae applied from time to time to the pas- 
chase of five-twenty bonds, and the excess of receipts since July 1 has 
been used in the same manner. The purchases amounted in the 
aggregate on the 80th day of November to $75,476,800. Asa large 
part of the excess of receipts was realized in coin, sales of gold have 
been made from time to time, and the proceeds applied to the purchase 
of bonds, With the exception of the sale of moderate amounts of 
coin in Chicago, New Orleans, St. Louis and Baltimore for the yayment 
of duties, the sale of gold and the purchase of bonds have been made 
uniformly through the agency of the United States Treasury in New 
York, anu without any expense to the Government except the com- 
paratively small amount paid for advertising the proposals. The 
average premium on gold sold since March 1 has been 32 8-10 per 
cent., and the average premium paid for bonds has been 16 98 100 per 
cent. ; upon this basis of the sales of gold and the purchase of bonds, 
the average price paid for bonds in coin has been 88 55-100 per cént. 
The act of Feb. 25, 1862, provided that the coin received for duties 
upon imported goo is should annually be set apart as a sinking fund to 
the extent of one per centum of the entire debt of the United States. 
Ia conformity with this requirement I have purchased bonds to the 
amount of $20,044,8:0, aud designated them as belonging to the 
Sinking Fund. These purchases are a substantial compliance with the 
statute. From the 4th of March last I have not felt myself authorized 
or required to make any provision for the time that elapsed after the 
passage of the act, and p-evious to the commencement of the ad- 
minisiration. With the excess of means at my command, I have pur- 
chased bonds in addition to those purchased for the Sinking Fund to 
the amount of $55,432,000. These are held as a special fund, subject 
to the action of Congress, and I respectfully recommend that they be 
added to the Sinking Fund, and that any further purchases that may 
be made be so added until the gross amount shall constitute a fand 
equal to that which would have been created if there had been no 
delay in the execution of the law. The depreciation of curreney is 
due to two causes: First, an excessive issue, and, secondly, to the want 
of faith in the Government, and the extent of the influence of the first 
named cause cavnot be ascertained until the second is removed sub- 
stantially. Whenever our credit shall be so much improved at home 
and abroad that holders of our bonds are disposed to retain them even 
when the public mind is excited upon financial subjects, we shall be 
able to judge more accurately the exieot of the overiseue of paper 
mooey. I: is also true that the quantity of currency necessary for the 
transaction of the business of the cenntry cannot now be fixed accn- 
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rately, Since the close of the war the wants of the States of the | In fine, the practical question is not merely the resumption of 
South have increased, and consequently a large amount of currency | payment as a measure by itself; it is not difficult, but the prebtiee 
bas been withdrawn from other sections to supply the demand there der ar ition can be maintain. 
create, The amount necessary for the South will steadily iacrease ed, not only in times of tranquility, but aleo in periods of 6 ; 
and peril. Our course, it seams to me, is plain. Every measure - 
The covstruction of the Pacific Railroad is likely to result in the sub- | Government bearing upon the subject should tend to a 
a of paper for coin by the people on the Pacific coast. It is 


for the next two yeaus. 


- 


to resume under such circumstances that the em is 


value of our paper currency. It is prebable that s-1:¢ Peter _ 


le that the demand for paper for that purpose will not be less | volume of paper will ultimately be necessary, and I therefore Y 


than $80,000.000. Asa consequence, a very large quantity of coin 
will be withdrawn from circulation, and thus practically the coin will | thority to reduce the circulation of United States notes in a 
be increased upon the Atlantic coast, and the paper in circulation in | exceeding $2,000,000 in any one month. 
the States exst of the Rocky Mountains will be materially reduced, 
These changes will tend to diminish the difference between paper and 


fully suggest that the Secretary of the Treasury be cluthed with an. 
m 

Thus will the ovata ; a 
brought gradually (it may be, and yet without disaster) into condi. 


tion when the resumption of specie payments will be easy, if not Uda. 


coin. The ability of the country to resume specie payments will not | voidable. 


be due to any special legislation upon that subject but to the condition 
of its industries and to its financial relations to othes countries. These, 


On the Ist of December, 1869, the principal of the public debt of the 
United States, not deducting bonds and cash on hand, amounted ¢ 


of course, ‘will be more or less dependent upon the general policy of | $2,605,286,786 82. Of this amount the sum of $356,118,958 50 i, 


the Government. 


The war exhausted the country of its material | represented by United States notes not bearing interest. 
wealth, and the States of the South were literally impoverished. A 


necessary condition for the resumption of specie payments was the de- 


part of this is needed for circulation, but the amount can be reduged 
from the erdinary revenue of the country, if Congress shall consider it 


velop: ent of the industry of the nation, both South and North, and | expedient to make provision for such reduction. The fractional en;. 


the consequent accumulation of movable products of industry to snch 


an extent that our exports of those products should be equal sub- 


stantially toour imports, So long as is necessary to pay for merchan- 
dise imported by the transfer of Government bonds or other evidences 
of indebtedness to other countries, so long it will be impracticable to 
When the products of industry 


resume and maintain specie payment. 
exported shall be equal, substantially, to the products of other coun- 


tries imported, there will be no demaud for specie for export except 


what may arise from the circumstances that our bonds held abroad are 
sent home, sold in ovr markets, and the proceeds exporied in coin. 
When the credit of the country shall be fully established in Europe, 
and there shall be no doubt either of onr ability or dis; osition to meet 
all,our ob igations, bonds, heretofore and now, to a large extent held 
by merchants and bankers, will be transferred to capitalists for perma- 
nent investment. When this change shall have taken place, the prob- 
ability of our securities being sent home under the influence of politi- 
eal or financial disturbances in England will be very slight, and when 
as a concurring fact, our exports, exclusive of public securities, shall be 
equal to our imports, specie payments may be resumed witbout even 
a temporary embarrasement to the business of the country. 
One of the most efficient means of strengthening the country in its 
finavcial relations with other countries is the development of our com- 
mercial marine, The returns show that a very large amount of the 
foreign trade isin English bands. We are not only thus dependent 
upon a rival country for the performance of the business which should be 
in the bands of our own people, but our ability to maintain specie pay 
rents is materially diminished. If the entire foreign trade of the 
country, both of exports and imports, were carried on in American 
ebips, the earnirgs would not be less than $75,000,000 a year. At 
present the freights of the foreign trade in American ships do not ex- 
ceed $28,000,000. Were the trade exclusively in American bands, a 
large pert ot this difference of $47,000,000 would be due to citizens of 
the United States,and payable in other countries. This amount 
would be'thus added to our ability to pay for goods imported from 
those countries. If, for example,an American citizen purchase in 
New York,a thousaud barrels of flour for $6,000, and export it to 
Liv 1 im ap American vessel, and it is there sold for $7,000, a bill 
of may be drawn against the proceeds, and an irvoice of 
goods of the value of $7,000 purchased in England entirely liquidated, 
although at the Custem House at New York, there would be an ap- 
balance against the country of $1,000. But if, on the other 
, the thousand barrels of flour are exported in a Britieh veseel, the 
proceeds of the flour realized in New York, and which can be applied 
to the pa t of goods bought in England, will be only $6,000, and 
there will remain an actus) balance against the country of $1,000. This 
familiar example shows the imp: rtance of reestablishing our commercial 
supremacy upon the ocean ; and I decm it, therefore, essential to our 
rity that the shipping interest of the country be fostered, not 
only as a pursery for seamen, but also an essential agency in enabling 
the Government to institute and maintain specie payments. It is an 
interest also which, in ite development, is as important to the States 
and people remote from the seacoast as it is to the maritime sections, 
Every addition to our facilities for the export of the products of the in. 
terior is as advantageous to the producers as to the merchants and 
shipbuilders of the coast, While I do not anticipate that it will 
be necessary to delay resumption until our proper commercial 
position is regained, I am satisfied that the development of the 
navigation and shipbuilding interest will improve the credit 
and rapidly augment the wealth of the country. The sug- 
suggestions that I have made indicate my opinion that it will not be 
wise to resume specie payments while so large a part of the interest 
bearing debt of the country is represented by five-twenty bonds and 
held by European merchents, bankers and manofacturers. Questions 
that have been raised in regard to the nature of the obligaticn assumed 
by the Government in the issue of theee bonds, have undoubtedly de. 
terred many persons from purchasing them as a permanent investment, 
and consequently they are largely held in this country and in Europe 
for speculative —— by persons who design to put them upon the mar- 
ket whenever advance shall furvieh a sufficient inducement, or when- 
ever political or financial disturbances may create a demand for money 
for other purposes. It is probable that from seven tonine hundred mil- 
lions of these bonds are now held in Europe, and to aconsiderable extent 
by persons who will dispose of them under the influence to which I have 
referred, Such a panic as existed in Europe io 1866 at the opening of 
the Austrian and Prussian war would be likely to induce the return of 
a sufficient amount to this country for sale, to embarrass business, and 
in case of resumption, to cause the suspension of the banks. It is 
therefore, in my judgment, essential that the larger part of the five- 
twenty bonds be withdrawn, and that other bonis be substituted in 


{December 11, 1899, 
seers = 


rency in circulation was $38,885,564 68, and there is no occasion for 
any legislation in reference to this item of the public debt. There 
were outstanding, also, certificates for gold deposited in the Tr 

to the amount of $36,862,940. These certificates are redeemable on 
presentation, These three items amount in the aggregate to $431,86]. 
788 18, and in making provision for the public debt they are not ne. 
eessary to be considered, Of the loan of Jan. 1, 1861, the sum of 
$7,022,000 is outstanding and psyable on the Ist of January, 18%}. 
The loan of 1868,of $20,000,000, is payable in 1873. The bonds 
known as ten-forty bonds, amounting to $194,557,800 are not payable 
until 1874. The six per cent bonds, payable in 1881, amount to ‘oom 
677,000. As the bonds known as eighty-ones and ten-forties, amount. 
ing in the aggregate to $478,244,900, are not due and cannot be paid 
previous to 1874 and 1881, it is unnecessary to consider them in 
making provision for a new loan. ‘The five-twenty bonds, anounti 
in the aggregate to $1,602,671,100, are either due or will become soon 
due; and it is to this class of tne public debt, and this class alone, that 
attention should be directed. Of this amount the sum of $75,477,800 
has been purchased since March last, and the bonds are now held by 
the Government. Before any measure for funding the five twenty 
bonds can be consumated, the Government will be able to poe 
$75,000,009 more. There will then remain on the Ist of July next 
about $1,450,000,000 of the five-twenty bonds in the hands of the pub. 
lic creditors. Of the eatire indebtedness of the United States, only the 
unimportant sum of $27,000,000 will be due and payable previous 


to 1874. 
Under these circumstances it does not seem to me to be wise to 
authorize the funding of the whole amount of the five-twenty bonds, 
which, as is now anticipated, will be outstanding on the lst of July 
next; but that $259,000,009 at least should be suffered to remain 
either for purchase or redemption previous to 1874. Should the som 
of $250,000,000 be left for that pepe. the entire public debt would 
be in a condition to be easily redeemed, Between 1874 and 1881 the 
ten-forty bonds could be paid, and provision also made for the redem 
tion of the bonds which will become due in the year 1881. It may 
wise to reduce the proposed loan to $1,000,000,000, which would then 
leave for payment previcus to 1881 the sum of about $67,000,000, or 
hardly more than $60,000,000 a year, Assuming that the proposed 
loan will be for an amount not exceeding $1,200,000,000, I recommend 
that it be offered in three classes of $400,000,000 each, the first class 
of $400,000,000 to be payable in fifteen years, and to be paid in twenty 
years ; the second class of 8400,000,000 to be payable in twenty years, 
and to be paid in twenty-five years, and the third class of $400,000,000 
to be payable io twenty-five years, and to be paid in thirty years. The 
essential conditions of the new loan appear to me to be these: Firste 
That the principal and interest shall be made payable in coin ; second, 
that the bonds known as five-twenty bonds shall be received in ex- 
change for the new bonds; third, that the principal be payable in this 
country, and the interest payable either in the United States or in 
Europe, as the subscribers to the loan may desire ; fourth, that the rate 
of interest shail not exceed 44 per cent per annum; fifth, that the 
subscribers in Europe shall receive their interest at Loudon, Paris, 
Berlin, or Frankfort, as they may elect ; sixth, that the bonds, both prin- 
cipal and interest, shall be free from all taxes, deductions, or abatements 
of any sort, unless it shall be thought wise to subject citizens of the 
United States to such tax upon income trom the bonds as is im 

by the Jaws of the United States to such tax upon income derived from 
other money investments, There are two reasons, and each seem to 
me to be a controlling reason, why the bonds of the United States 
should be exempt from State and local taxes. If not so exempt, the 
amount of the taxes imposed by the local authorities will be added to 
the interest the government will be required to pay, and thus 
national government will be compelled to provide for taxes imposed by 
the local authorities. | 
Secondly —Inasmuch as the ability to borrow may under some cir 
cumstances be essential to the preservation of the government, the 
power should not, even in times of pees and prosperity, be qualified 
by any concessions to the States of the right to tax the means by which _ 
the national government is maintained. The right to use its lawful 
powers free of any condition, restriction, or claim of another is an 
essential condition of sovereignty, and the national government 

never surrender or equalify its powers in this perticular, In offering 
the new loan citizens and subjects of other governments should receive 
the strongest assurance that the interest and principal are to be paid io 
coin according to the terms of the bonds issued, without any deduction 
or aba‘ement whatsoever. In order toavoid the necessity of employing 
agents for the negotiation of the loan, I respectfully recommend that a _ 
liberal commission be allowed to eu 





their place, iseued upon terms and conditions which admit of no doubt. 


subscribe be permitted to select the class of bonds in which their sub- 
scriptions respectively shall be made. I further recommend, in con- 
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, amount. $21,888,740. The three per cent certificates are a substitute to a con- Estimated receipts in excess of expenditure, $76,7:0,000.  Hsti- 
be paid siderable extent for the United States notes, being largely held by the mated receipts and expenditures base i upon existing laws for the fiscal 
them in banks as a portion of their reserves, and thus indirectly, though not to | Year ending June 30, 1871: 
nounting their full nominal value, they swell the volume of the currency. I re- | qy.toms — $185,000,000 
ome Boon gm ae i oe mag be made Ley ee rapes ge of the three per | Internal revenue .. ...+---+-ssscccccceecctcccesccese eeseecenee ces 175, 
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Tilo measure for the reduction in the amount of currency which sey Miscellaneous source 9.... ..... ... gWecdabaticceuscddscsebadihea 28,000 000 
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twenty the States where banking capital is less than the share te which they Expenditures. 
urchase would be entitled to,an amount not exceeding $35,000,000 in, the Sexi, Sorelgs and ee cook cee ee ee eee sae eneeeeeresenes ae on 
uly next ann coma omeaties. of She these per stat ear ditesion, and the We taeda thts eee 
the pub- aidition to the banking capital might be so arranged as not to produce | Navy department........ Leith Dub din ee obecaecutiee dadnanal eaensae 18,000,000 
only the serious disturbance in the financ-s or business of the country, while Interest on tue public debt........... .... sbvedeadeded tink baud »+ 127,090,000 
previous “fm: Additional banking capital would be supplied to the sections now in} Tota) $3391,000,000 
need of it, and this without any increase of the volume of circulation. Estimated receipts in ‘excess of expendi: euith <i nhnsiedastetianianen 10 000,000 
wise to There are two evils in the presect banking system which require The foregoing estimates of receipts are made upon the assumption 
y bonds, reme iy by prompt and efficient legislation. The first isthe practice | that the laws now in force relating to customs and internal revenue will 
of July - on the part of banks of allowing interest upon deposits. The effect of | not be so changed as to materially affect the revenues, and the esti- 
remain the practice is, that moneys in the hands of individuals, which other- | mates of the expenditures are based upon the expectation that no 
he som wise might be loaned for regular mercantile and other business pur- | extraordiaary appropriations will be made. 
t would a Noah hg he og the eet vf — upon the idea that if the GEORGE S. igh ik 
88 secarity is no r, payment can obtaine i at a momest’s notice. Secretary of the treasury. 
yt ag _ Country banks and nah remote from the large centres of trade, hav- Resour Sata ost “ 
may ing received ri Dov deposit, for which they pay interest, are anxious} REPORT OF THE COMPTROLLER OF THE CURRENCY. 
ld then te transfer such funds to other banks and from w ich they will receive OFFICE OF THE COMPTROLLER OF THE OURRENOY, 
000, or aa equal or Jarger amount of interest in return. They are stimulated, Washington, Nov. 10, 1869. 
-oposed alno, oe San to = ee funds where they can be at all times] rg: In compliance with the provisions of section 61 of the na- 
mmend commanded. us Influenced, large sums are placed on deposit with | tional currency act, I have the honor to present through you, tothe 


st clase banks in the cities, especiaily in the City of New York, which is the 
great centre of trade and finance for the Atlantic coast, In the ordin- 


twent 
nee ary course of trade the currency of the country tends rapidly to the 
00,000 cities, and it is unwise to stimulate this tendency by artificial means. 
. The But the evil docs not end with the impoverishment of the couutry. As 
Mirabes the banks in the cities may be called upon at any moment to respood 
acond, to the drafts of their depositors, they decline to make loans represent- 
in ‘ex. ing such funds upoo commercial paper payable upon time, but insist 
in this upon making cali loans, as they are termed, with Government bonds or 
o to other obligations, pledged as collateral security, Merchants generally 
is cite will not borrow money in large sums payable upon demand. The con- 
at the sequence is that the moneys thus accumulated in the city banks are 
. loanej to persons engaged in speculative pursuits, The extent of this 


P. ? ; 
te. evil is seen in the fact that of the bank loans in the city of New York, 
a in October, 1868, $98,000,000 were upon commercial paper, and 
of the $68,000,000 upon demand, with a pledge of collaterals, and in October, 
1869, $99,000,000 were upon commercial paper, and $59,000,000 upon 
poo mand. In the former year, forty-one per cent, «nd in the latter year 
eae thirty-seven 2 cent of the loans made by the New York banke were 
upon demand. A further result is seen in the fact that parties bor- 








Congress of the United States the following report: 

Since the last annual report nine national banks have been or- 
paiae’ of which eight are new associations, and one a conversion 
om a State bank, making the total number organized up to 

ber, 1869, sixteen hundred and ninety-four. 

A table exhibiting the number of banks, with the amount of capi- 
tal, bonds deposited, and circulation, in each State and Territory, 
on the 30th of September, 1869, will be found on the first page of 
the Appendix to this soport. 

From the number of banks poy above stated to be sixteen 
hundred and ninety-four, should be deducted seventy-four, leaving 
the number in active operation sixteen hundred and twenty. 

The banks to be excluded are the following: 
NEV¢R COMPLETED THEIR ORGANIZATION SO AS TO COMMENCE BUSINESS. 
The First National Bankof Lansing, Michigan, No. 232. 
The First National Bank of Penn Yan, New York, No. 169. 
The Secana National Bank of Canton, Ohio, No. 463. 


The Second Nationa! Bank of Ottamwa, Iowa, No. 196. 
SUPERSEDED BY SUBSEQUBNT ORGANIZATION WITH THE SAME TITLES. 


The Firet National Bank of Norwich, Connecticut, original No, 65; present 


o. 458. . 
The First National Bank of Utica, New York, original No. 120; present No. 1,395. 
IN VOLUNTARY LIQUIDATION. 
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Internal bessass Ore por Tae TSR C Reise de ce coccte . » «+ $180,048,420 63 Toe First National Bank of Frovidenos, rl 
eive Lan 5 Revenu OS OOOO OS e COS sr VOKCTORE SE Ceeeesoscceeeoe ener ee a ae N aan Sank of Deban Lowa, 
POOC Owes eceeecese ‘eee eet ceereees *“Peeeeeeeees SOC COCR HA. ee 9 Ohio ational lank 0 Cnemnet, Ohio. 
d ia Mast cients sen on SSCS EPSRC SOSH se. ne eeee £8 F888 765,685 61 EO ed pomeranian ele 
tion voruaas WOURGOD 2. ccd ceed vcccceee cece cccecccesesseceee 27,752,829 97 | The First National Bank of Bl fe. 
. Total, aanenes ——«——usmeeeee | The First National Bank of Skaneateles, New York. 
ying ~ exclasi clas loans........ Sittin. ced see 0 ewe ncdnwe cave deba $376,948,747 71 | The First National Bank of Jackson, Misi 
at a Civil ‘service.;.. i Baxpenditus Vaiiures, The First National Bank of Dora etee, I 
first "tab vl acl dela’ gel 38 SOOSs COC eo eeeeceesereege $56,474,061 53 The Eaehenge ey . ond, ' - - 
es Hestomant xtinns ABs osesccensevbieeeeeevevessseccvecesseeee > O0y019,644 84) be Appleton at Appleton, Wiscou 
con« {t82 Soe dt ea den patna lata 78,601,900 61 Bank of Whitestown, New York, 
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First National 
The First National Bank of Oskaloosa, lowa. 
The Merchants and Mechanics’ National Bank of Troy, New York. 
The National coecy aecge of Wheeling, West Virginia. 
The onal k of Marion, Ohio. 
The National Insurance Bank of Detroit, Michigan. 

The National Bank ot Lansingburg, New York. 

The National Bank of North America of New York, New York 

The First National Bank of Hallowell, Maine. 

The First Nations] Bank of Clyde, New York. 

The Pacific National Bank of New York, New York. 

The Grocers’ National Bank of the city of New York, New York. 

The Savannah National-Bank, Savannah, Georgia. 

The First National Bank of Frostburg, Maryland. 

The First National Bank of La Salle, {l!inois. 

The First National Bank of Dorchester, Massachusetts, 

A statement showing the capital, bonds deposited to secure circulation, circula- 
tion delivered, circulation redeemed, and circulation outstanding October 1, 1869, of 
the foregoing banks, will be found in the Appendix. . 
NATIONAL BANKS WHICH HAVE FAILED TO REDEEM THEIR CIRCULATING NOTES, FOR 

WHICH RECEIVERS HAVE BEEN APPOINTED. 

The First National Bank of Attica, New York, Leonidas Doty, receiver .* 

The Venango Natisnal Bank of Frankiia, Pennsylvania, Harvey Henderson, 
recenver. 

The Merchants’ National Bank of Washington, D. C., James C. Kennedy, receiver, 

The First National Bank of Medina, New York, Edwin P. Healey, reoeiver. 

The Tennessee National Bank of Memphis, Tennnssee, William A. Hill, receiver. 

The First National Bank of Newion, Newtonville, Massachusetts, D.* Wayland 
Jones, receiver. 

The First National Bank of Selma, Alabama, Cornelius Cadie, Jr., receiver. 

The First National Bank of New Orleans, Louisians, Charles Case, receiver. 

The National Unadilla Bank, Unadilla, New York, Lewis Kingsley, receiver. 

The Farmers and Citizens’ Nationai Bank of Brooklyn, New York, Frederick A. 
Platt, receiver. 

The Croton National Bank of the city of New York, C. P. Bailey, receiver. 

The National Bank of Vicksbury, Mississippi, B. H. Polk, receiver. 

The First National Bank of Keokuk, Iowa, O. C. Hale, receiver. 

The First National Bank of Bethel, Connecticut, E. S. Tweedy, receiver. 

4 Since last report but one bank has falled—The First National Bank of Rockford, 
Illinois, R. P. Lane, receiver. 

During the past year the following dividends have been paid :— 

To the creditors of The First National Bank of Medina, New York, 38% per cent. 

To the creditors of the Farmers and Citizens’ National Bank of Brooklyn, New 
York , additional dividends of 82 per cent., making in all 87 per cent. 

To the creditors of The Creton National Bank of the city of New York, an addi- 
tional dividend of 25 per cent., making ia ail 75 per cent. 

To the creditors of the Tennessee National Bank of Memphis, a dividend of 14 
per cent. has been declared, but bas not yet been paid, owing to a failure on the 
part of the leading creditor to present the proper vouchers, 

A statement showing the capital, amount of United States bonds deposited to 
secure circulation, circulation delivered, circulation redeemed at the Treasury of 
the Unite i States, and the amount outstanding October 1, 1869, of nationa] banks 
in the hands of receivers, will be found mn the Aopendix. 

NOTES IN CIRCULATION. 

The following statement exhibits the number and amount of notes issued, re- 

deemed and outstanding , September 30, 1869:— 
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a | No. of Notes. Amount. 
Ri OxES. - 

@ RN i pia He cect di cei e e's sesssecesescceees 9,589,160 $ 9,589,160 00 
a RE eee mie AS Sivvscdiptnwesese Cae 904,013 00 
: ae nic cetecndes cocccce sesesern 8,685,147 $ 8,685,147 00 
a TWos. 
: ee TR EE ADE BRIE SIR RR eee eeeeee ereeer eeee 8,209,388 = 6,418,776 00 
e | Redeemed.......... eee: Friesian < deomeuak ogi ey 464,448 00 

.. Outstanding SOC SS HEHE SASS SSH SS HSER SHH SHB Eee 2,977,164 $ 5,954,328 00 

q FIVES. 

i; Tes00G..ccccccscecessrecccsvccscccesscsevecesscesese sam Ot, 100 $118,888,800 00 

tf Redeemed... -scccsess: Seer ee eeeeeeeeeesereseeeesese 985,940 4,929.700 00 





Outstanding. ....ccsssses ppcemaneneoseanessecessoeemyammaee $113,454,100 Lo 


bo ; ES an SS SEE Ng ER Sara 2 a ae ee 8,004,645 $ 80,646,450 00 
: i } IE nn chdege dpeccoceste$eesn ve eeseweseetssees 272,495 2,724,950 00 


ig Outstanding. .......0.ssecescccces socsscsceseseeses 1,821,160 $ 78,221,600 00 


Mh. ii naislskehin be Lae ghdiebinattéeotes onebsveed 2,269, 764 3 45,395, 280 00 
Ps pAR edhe cache centbebe weds eeendcaaceesces 71,655 1,433,100 00 


Outatanding..c..seepeccecccseces sreccssessecessces 2,198,109 § 43,962,180 00 
FIFTIES. 


Di cih a ain che betion paashe bokeh teecaeciwe 363,523 $ 18,176,350 00 
POGOIROE.. cc cccccccosccccses eee @« eeeteeeeseres Seeese 22,859 1,442,950 00 


. Outstanding. ....csseccccceetesesnes Peer eeeereteves 334,664 g 16,733,200 00 
i ONE BUNDREDS. 

‘sa ie le Oe ee. poke ccd deat ccbbedoteves 274,799 $ 27,479,900 co 
Redeemed 00 
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rs i Outstanding ........+: eevee CCRC SEER EEE ESE Ee Ee 248,831 $ 24,883,109 00 
j FIVE HUNDREDS. 

DOE . 0006 00096 00000000000000000 0560060060600 0500006 18,668 $ 6,834,000 00 

PL -cctng anaes eeeeeen PoC essere ee eseeeseteees 2,586 1,292,500 00 


| Outstanding...ccccscccssececcsseccsessssscssescers 11,083 £ 5,541,500 00 

sae ONE THOUSANDS. 

Beeae . 000000 046600000000000 060666 600000008002 090000 4,769 « 4,769,000 00 

Redeemed. ..cvccccccccrcccesccssscsees Seeeseevseceeee 2,415 2,415,000 00 
Outstanding. ...cccrccicevececcccesecsccesesssssecs 2,354 t 2,354,000 00 


Total amount of denominations outstanding on the 30th 











day of September, 1869... Sete ereereeeee seer Sete eeese $299, 789,055 00 
Add for fragments of notes outstanding, lost or de- . 
stroyed, portions of which have been redeemed ....... 840 45 





| SSE Ee pence mneree Let Aer ie She $209, 789,895 45 

The following statement shows the amount and kinds of United States bonds held 

by the Treasurer of the United States to secure the — of the circalating 
notes of national banks on the 30th day of September, 1869. 

Registered bonds, act of June 1 Dnitnn cchnbéccebe datcohs the viavnvk $675,000 

Registered bonda, act of June DS chbbebedsbndciéeonechsddostierws , | 

Registered bonds, act of Fe 8, hn65s bob diab 00 6nddbR Gers badice 8,491,000 


bond act f March COC DePesHee eee seeteseereesewrese 
Revlstered bende, Sis ct Suly tt end gael E,, US61. co csecceseseeees 58,880; 000 
a se a : . ‘ : 




















| ite: 

The First National Bank of New Brunswick, New Jersey. tered bonds, act of February 25, 1862............cccccceeccccaces 228,850 
The First National Bank of Titusville, Pennsylvania. | Coupon bonds, act of February 25, 1862.............ccseeeeeees vain sds ds 4,200 
The First National Bank of Cuyahoga Falls, Ohio. Registered bonds, act of March 3, 1863..... bounce iabGenngcdebnbvaksngie 33,345,900 
The First National Bank of Cedarburg, Wisconsin. Registered bonds, act of March 3, 1864, 5 per cent............e-eseecee, 91,579,450 
The Commercial National Bank of Cincinnati, Ohio. Coupon bonds, act of March 3, 1864, 5 per cent........ eesbe ccbéNeecie’ ‘ 10.000 
The Second Nationa: Bank of Watertown, New York. Registered bonds, act of March 3, 1864, 6 per cont...........sceeesceces 2,753,600 
The Second National Bank of Des Moines, Iowa. Registered bonds, act of Jume 30, 1864. ...........ccceeceeeeceees veeees 36,218 700 
The’ First National Bank of South Worcester, New York. Registered bonds, acts July 1, 1862, and July 2, 1864...............+0+.+ 18,523,000 
The Nationa! Mechenies and Farmers’ Bank of Albany, New York. Registered bonds, act of March 3, 1865, 1st BETICH 00. ses seeeeecessseeees 20,465,200 
The First Nationa! Bank of Piummer, Pennsylvania. Registered bonds, act of March 3, 1865, 2d serieS..........0.00..0+-++005 10,802,800 
~  Sigaee er 1, 1868. Registered bonds, act of March 3, 1866, Sd series............ccccccceses 2,678,460 

The First National Bank of Steubenville, Ohio. Registered bonds, act of March 8, 1865, ath series...........-.seeesess 228.000 
The N Bank of Danville, Virginia. onstage 


cd bidvctiotmaaends eeeeeveee SeSCSGe- Se Seeeere ee eeeerteseeeaes 476,100 

In my report for 1867, I called the attention of Congress to the fact that, in sere. 
ra] insiances, notes prepared in the usual manner for issue to national banks had 
been purloined from this office. Two amounts larger than the rest were men 
to wit: $4,500 in fifty and one hundred dollar noes of The National City Bank of 
~ he 9 Massachusetts, and $12,000 in fifty and one hundred dollar notes o: the First 

ational Bank of Jersey City, in »ddition to which several thefts of a single sheet 
had occurred, makirg in all $17,560. Suspicion at that time was directed to a col. 
ored man, who had been employed in the office from the time of its organization, in 
a confidential capacity, and who was then under arrest. The evidence against h 
though very strong, was not considered to be conclusive, and it was thought best 
not to bring the case to trial at once, but to wait and see what additional testimony 
might be developed by the lapse oftime. During the past year, efforts made by the 
guiity party to avail himself of the stolen notes furnishing conclusive proof of his 
guilt, he was tried in the criminal court of the District in August Jast, and con. 
victed, but a motion in arrest of judgment was granted by the court for some defect 
in the indictment, and the criminal was discharged. He was at once re-arrested on 
several other charges, and is now awaiting his trial on newindictments. Only about 
$1,400 of the stolen notes have been recovered, and it is a serious question whether 
provision should not be made for the payment of these stolen notes when found in 
the hands of innocent holders. Their similarity to the genuine issues of the same 
and other national banks, and the difficulty, to any but the most expert and skillful, 
in recognizing the forged signatures, make it im ible for the great majority of 
those who may handle money to distinguish the spurious from the genuine issues, 
The subject is respectfully submitted to tne consideration of Cungress. 

REPORTS. 

Under the act of Congress of March 3, 1869, three reports have been called for. 
The first call was made Tuesday, April 20, tor a report showing the condition of the 
banks at the close ot business on the previous Saturday, April 17. , 

The second call was made June 15 for a report showing the condition of the banks 
on Saturday, the 12th of June. 

The third eail was made October 13, for a report showing the condition of the 
banks on the 9tb of that month. 

The firs: report showed a larger number of banks than usual deficient in their re- 
serve of lawful money, But generally in small amounts. 

The second and third reports, successively, exhibited an improvement in this re- 
spect; and as they are regarded as setting torth the actual working condition of the 
banks, without manipulation or preparation, the results are far more valuable and 
gratifying. In fact the two evils most complained of under the former system of 
reports, to wit: previous preparation ou the part of the banks, and the opportunity 


done away with. The banks habitually keep themselves in better condition, as a 
rule are less extended, and have more complete control of their affairs. if they 
carry out this pollcy a little more thoroughly, they will be less at the mercy of the 
borrowers, will be better able to protect the legitimate interests of their customers, 
and better entitled to the fostering care of the government. 

LIQUIDATION, 

As the Jaw now stands, a bank may, by a vote of the shareholders owning two- 
thirds ef its stock, go into liquidation and close up its affairs. After the expira- 
tion of one year from the publication of notice toits biil-holders and creditors, as 
required by the statute, it may deposit with the Treasurer of the United States 
legal-tender notes for its outstanding circulation, and take up the bonds held as 
security therefor. 

This section was undoubtedly intended to provide for the winding up of banks 
under the ordinary conditions incident to specie payments. The natural flow of 
notes to the place of their issue, when banks are paying specie, would cause a large 
portion of them to be redeemed during the year; and if the bank is solvent, and 

ood faith endeavoring to close up its affairs, the most of its creditors would pro- 
Eably be paid by the expiration of that period. So that, supposing the liquidation 
to have progressed so far that the bank is ge to distribute its capital among its 
stockholders, the law provides the manner in which the liquidation shal] be com- 


circulatiog notes, within a reasonable time. 

In this view of the case the provisions of the statute are reasonable and proper. 
But, under existing circumstances, when bank notes remain in circulation until 
they are worn out, and when the use of the notes as money is so much more valua- 
ble to the holder than any gain he may realize from their redemption that he will 
not send them home for that purpose, the year provided in the lav’, and the pur- 
pose of that provision, are of no moment whatever. Banks go ito liquidation, 
and call upon note-holders to present their notes for redemption, by published 
notice, as required by law, but, during the whore year that follows, are not vbliged 
to redeem anything except now and then a worn-out or defaced note, This facitity 
of circulation, and the absence of all cost of redemptions, have probably induced 
some associations to take the legal steps for going into liquidation, with the ex- 
pectation ot continuing to reap the benefit of their outstanding circulation, while 
“_ continue to do a banking business under State laws, or as private bankers. 

bis is an abuse that could only be practiced under a suspension of specie pay- 
ments, and during the absence of a!l demand for redemptions: but for the time it 
is none the Jess an abuse that requires correction. Congress provided by law for 
the organization of banking associations, which should Le subject to certain re- 
strictions, and which should be authorized to issue notes for circulation as national 
currency. The privilege of issuing circulation was granted upon certain couditions. 
The privilege and the conditions go tegether. The law does not contemplate that 
the conditions should be cast aside or disregarded while the privilege is retained. 
Uniortunately the phraseology of the law seems not to forbid such operations, and 
the interference ot Congress is necessary to prevent its privileges from being 
abused, and to protect those banks which are im good taith endeavoring to comply 
with all the requirements of the law. 

It is respectful'y recommended that Congress should pass an act in one section, 
unconnected with any other subject, requiring ali banks that go into liquidation to 
deposit legal-tender notes for their outstanding circulation, and take up their bonds 
deposited with the Treasurer of the United States as security for such circulation, 
within sixty days from the date of the vote ot the shareboiders togo into liquidation. 

METHOD OF COLLECTING UNITED STATES TAXEP. 
Section 41 of the national banking law provides for taxing the circulation, de- 
ts, and capital not invested in United States bonds, of national banks. The 
anks are required to report and pay these taxes semi-annualiy to the Treasurer of 
the United States. This they have done regularly since their oreanization, paying 
into the treasury several millions every year, without trouble, and without expense 
to the government. ; 

Under the internal revenue iaw they are required to pay a special tax, and a divi- 
dend tax to the collectors of the several! districts in which they are located. _ 

It is recommended that all taxes imposed on national banks by the United States 
be made returnable and payable to the Treasurer of the United States, in the same 
manner that the ae ga portion of them now are. 

This Change would avoid conf save expense and trouble, collect the texes 
more promptly, and probably more thoroughly, and place the whole business under 


would be concentrated in one office, and so be more accessible. 
EXAMINATIONS. 


ent of national a de gn evenly es without peo howd 
y an agent appoin or that p y no provision of the jaw was. 
more unpopular among the banks when the law first went into effect; but the good 
tesults b t and vin- 





afforded to speculators to manipulate the money market, have been almcst entirely | 


pleted, and the sharehulders discharged from all further liability on account of iti. 


SPECIAL 
Perbaps no one thing has done more to promote the safety and sound er. 


indirectly, by such examing ve j 
dicated the wisdom of the provision. cep ec Pree Tons oy ap pancng Foes yandthe 
public are not aware of the amoust or the importance of pony es In 
quite a large number of cases examinations have brought facts to light that have 


the supervision of one officer, by which means, also, all information on the subject . 
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enabled the Comptroller to interpose in time to save banks from failure. Defalca- 
hons have been exposed; abuses, irregularities, and violations of law have been 
discovered and correc ; 

The compensation allowed by law is totally insufficient to pay the right kind of 
men re iertabe this duty. Tae labors of exammers are very severe, involving 
work by day and travel by night, while the rigid and careful scrutiny required to 

te fully the condition and accounts of the banks is weary and exhausting. 
In New York, Suton and Philadelphia, the banks have cheerfully acknowledged the 
value and efficiency of examinations, by making voluntary provision somewhat 
commensurate with the arduous nature of the work and the importance of the 
results attained. 

An increase in the amount of their compensation is a matter of necessity as well 
asa matter of justice; and Congress is urged to make provision for that purpose. 
All the expense involved in these examinations is now defrayed by the banks, under 
the law, and no appropriation of the public moneys will be necessary. An increase 
in the rate of compensation should be authorized ty law, and provision made for 
its assessment upon the several banks examined, in proportion to the time and labor 
spent in the examination. 
SALARIES. 

In the organization of the National Currency Bureau, the Comptroller was author- 
ized to “employ, from time to time, the necessary clerks to discharge such Cu.ies as 
be shall direct, which clerks shail be appointed and classified by the Secretary of 
the Treasury in the manner now provided by law.” 

Under this provision of law the highest salaries that could be paid were already 
fixed by laws passed nearly seventeen years ago. Perhaps in the beginning such 
provision was adequate for all practical purposes; butas the nature of the duties 
to be performed became more arduous, and the responsibilities greater, more diffi- 
culty bas been experienced in securing the services of competent men in the various 
positions to be filled. 

The leading places in this office, now filled by clerks receiving salaries of $1,300, 
require abilities of a high order and integrity of the most undoubted character— 
abiliues and integrity that in other pursuits command much higher compensation. 
The salaries paid by banks to officers for the performance of duties no more difficult 
and bo more responsible than those devolving upon the clerks in this office, are 
from one hundred to three hundred per cent greater. The consequence has been 
that, even after the services of the right kind of 1aen have been secured by a course 
of instruction and training, the higher prices offered by private interests outside of 
the department constantly draw them from the department, and leave the same 
difficulties to be again encountered. 

It seems to me evident, if the salaries fixed seventeen years ago were not then 
too high, when all the necessaries of life were much cheaper than now, that at the 
present time they are totally inadequate, in view of the enormous advances in the 
expense of living. It is not wise to place men upon a salary meagre and barely 
sufficient to furnish the necessaries of life—perhaps even insufficient for that—in 
p sitions of responsibility where the most thorough integrity is required. It is ex- 
posing them to temptations to which they ought not to be subjected. And I ear- 
nestly recommend a general increase of salaries, and especially an increase in the 
salaries of those men who have the most important positions in the bureau. 

The salary of the Deputy Comptroller ts not equal to the importance and respon- 
sibility of his position. It is less than that now paid to men in the office of the 
Treasurer of the United States, whose positions are no more responsible and no 
more important, and very much less than the salaries paid by banking institutions 
ip the large citi«s. 

The position of the cashier of the division of issues is also one of Jabor and respon- 
sibility, as 1s that of the cashier of the division of redemptions. 

The division of reports requires for its chief a man of peculiar qualifications. It 
is his duty to examine all reports received from the national banks, and he has 
change also of ail the correspondence growing out of them. The position is one of 
great labor, requiring no ordinary judgment and skill. 

fhe various accounts kept in the office are extensive ani complicated, requiring 
yast labor and skill. 

The correspondence of the office is very extensive, and cannot be carried on as a 
mere matier of routine. It requires kuowledge, mtelligence and ability to con- 
duct it properly. 

I would recommend that the Deputy Comptroller should be paida salary of $3,500; 
the head of each division $2,400; two correspondents $2,200 each; and two book- 
keepers $2,000 each, 

I do not think the government would lose anything by a fair compensation for 
honest labor. The duties would be more ably and satisfactorily perfurmed, and the 
efficiency of the public service would be increased. 

CENTRAL REDEEMING AGENCY. 

The recommendation contained in my last annual report, looking to the estab- 
lishment of an agency in the city of New York in the interest of the national 
banks, owned and controlled by them, for the redemption of ail their issues, an? 
0d the transaction of their business, is agaig submitted to the consideration of 

vhgres:, 

Careful observation and study during the year have confirmed the opinion then 
expressed as to the practicability and usefulness of such an institution. In the 
first place, it would be the clearing-house for all the bank circulation in the coun- 
try—the reservoir to which it would flow, and from which it would be distributed 
again whenever and wherever needed. 

Acommon misapprehension prevails as to the effect or practical result of general 
and uniform redemptions in New York, the impression being tbat sucd an arrange- 
ment wouli be onerous upon the country banks, and would compel them to pay 
tribute to that city. No apprehension could be more unfounded. As long as every 
bank redeems independently at iis own counter, or at the nearest redemption city— 
Cleveland, Pittsburg, Cincinnati, or St. Louis, and mot in New York—funds that are 

par, that will pay debts in the latter city, will command a premium; and the old- 
time systera of assorting and returning toe notes of country banks for the purpose 
of procuring New York exchange, will be renewed. The brokers, finding they can 
make a profit in this Way, will divide the territory between them, and will compel 
= a to supply themselves regularly with gold and exchange to meot their 
eman 

On the other hand, if ail agree to establish their own agency in New York, to 
take care of and to protect their own notes, all currency will be par in New York. 
There will be no running upun the banks, for there will be nothing to gain by it. A 
certain amount of currency will always be required to transact ihe business of the 
country, and this will be furnished proportionately by all the banks, The excess of 
circulation only, over and above this amount, wil] have to be redeeme¢; and this 
excess will also be equally apportioned to all the banks. So that, by the adoption 
of one general agency, as proposed, every bank iu the country will have its just pro- 
portion of the benefit to be derived from the circulation; sharing also, in the same 
proportion, in the expense of redeemivg any excess that there may be from time to 
time, And that is al! there is in a uniform system of redemption in New York— 
equal rights and equal privileges to all, special hardships or heavy expense to none, 

@such would be its salutary effect upon the banks, the people at large would 
rejoice in a currency of uniform value all over the countsy. Ali mconveniencies 
growing out of local values would disappear, and we should bave a truly national 
currency. 

The ore sed agency, being controlled and managed by the joint banking in- 
terests of the country as their own fiscal agent, would necessarily be a highly con- 
servative institution, which would operate as a check upon the speculative tenden- 
cies of the tames, and exercise a healtbful influence upon the interests of trade. 
The banks would atiend to their own business in New York, thus saving the ex- 
goons and age heretofore paid to their correspondents; and they would have 

he satisfaction of knowing that their reserve funds, upon which #0 much depends, 
were not — in Wall street speculations, or used in a manner detrimental to the 

interests. 
INTEREST ON DEPOSITS, AND CALL LOANS. 

It is a common sa among bankers, when speaking of governmental super- 
vision, “Take care of the currency; make that as secure as possible, but do not in- 
terfere with the business of the banks.” 

As far as practicable, business should be le(t free and untrammeled; but, in this 
country, the business of issuing circulating notes is so involved with the lending of 
money; the ability to redeem on demand is so dependent on the amount of reserve 
kept om hand, and the character of the loan, that it is impossible to apply safe- 

te the currency, without gepplying prudence and reasonable restrictions to 

busmess of lending. If a bank pledges its capital by the deposit of bonds for, 
the redem of its circulation, it must so use ies ini, OF eee 


The men the power to issue notes, has the t to pre- 
issued pe ye 


in delezating po 
scribe oe il upon which they shall be : 
conditions are imposed, they should be abrogated. If the conditions are wise 
wholesome, they should be honestly observed. prescr 
should be had to the object to be attained by the organization or incorporation of 
banking institutions. Ac 
power to buy and sell real estate, to ship a to 
or promote, any speculative operation. The business ot banking, 
ducted, is just as sure, and just as safe, as any otker business; but it must be con- 


rules, reference 


r to carry on the business of banking does not give 
a foreign port, or to engage in, 
properly con- 


fined to its proper and legitimare sphere. 

In the case of an incorporated banking association, its powers are prescribed in 
its charter. The law fer the organization of national banks defines their 1a 
with precision. They are empowered to exercise, under the act, “all such tal 
powers as shall be necessary to carry on the business of banking, by discoun 

and negotiating promissory notes, drafts, bills of exchange, and other evidences o 
debt; by receiving deposits; by buying and selling exchange, coin, and bullion; by 
loaning money on personal security; by obiaining, issuing, and ting notes,"’ 
&e.—trom which it will be seen that national banks are authoriged, am other 
things, “io receive deposits;” that is, when money is brought to them, they are 
authorized to receive it. 

They are not, however, authorized to hire deposi‘'s, and the law does not contem- 
plate that they should solicit loans, under the guise of deposits, by the offer to pay 
interest on them. This practice, however, prevails extensively; and al by 
implication, the law ferbids it, the prohibibon is not sufficiently explicit or tive 
to prevent it. The evil of the practice is this: All the banks in tne leading cities, 
and nearly all the country banks, keep balances in New York, which by law con- 
stitute a portion of their reserve. The offer of interest on these balances is an in- 
ducement to keep as large a portion of their reserve on deposit in New York as the 
law will allow. Banks im the leading cities—which are named in section thirty- 
one of the act—are permitted to keep one-half their reserve in New York; and all 
other banks are permitted to keep three-fifths of their reserve there. 

If then, New York banks pay interest on these deposits, they must, of course, 
use them; and, as they are payable on demand, they must be loaned on call. Oall 
icans, as a rule, are made to brckers and operators in stocks and gold. Men en- 
gaged in trade cannot ordnarily afford to borrow money which they may be called 
upon to refund at an hour’s notice. 

It is, moreover a prevalent opinion tn the large cities that a large call loan is a 
good thing for a bank to have—that it makes a bank strong; and bank officers ex- 
hibit with evident satisfaction a large proportion of their loan payable on demand. 
And why? Money loaned on callis loaned at a lower rate of interest than when 
time is specified, and therefore cannot be more profitable, The truth is, they have 
a large deposit, upon which they are paying interest, that may be checked out at 
any moment. They are obliged to get something tor the use of their money, but 
are afraid to give time, and so have to lend on call at low rates. They know their 
weakness in this respect, and feel obliged to fortify. The fortifications are, per- 
haps, the best possible; but if there were no weak points, there would be no danger 
to guard against. Pertect immunity trom danger is better than the strongest forti- 
fications against an ever impending dancer. 

The most objectionable feature ot the whole transaction, however, lies in the fact 
that the facility with which large loans can be effected, payable on call at low rates of 
interest, while commercial paper is only dene at high rates, or is declined altogether, 
fostersspeculation. Paragraphs like the following may be found in the money ar'icles 
of the New York papers almost every day:—‘'Money was fairly active on call at six 
to seven percent.; commercial paper very dull; prime names ten per cent, to fif- 
teen per cent. ;’’ which means, money for speculation, six to seven per cent ; money 
for trade, ten to fifteen per cent, 

Callloans are a necessity, when interest is paid on deposits. Compe‘ition for the 
accounts of country banks has led to the payment of interest. The New York 
banks see and deprecate the evils of the practice. They have several times at- 
tem pted to put an end to it; but there wili always be one or more banks which see 
their pepe in such an eifort, and will refuse to come into any nt 
intended to putastop toit. The tact that the reserves of the country are hawked 
on the street, and are tendered and used for speculation, is sufficient ground 
for an interference of the law. 

INTEREST, TAXES, AND PROFIT. 

A bank that has its capital invested in interest-bearing securities, upon deposit 
of which it obtains an issue of circulating notes—which notes are to be used in its 
banking operaiions as money—can afford to lend its money at lower rates of inter- 
est than a bank that issues no notes tor circulation, but lends its capital direcily to 
its customers. The bank with circulation derives a portion of its profit from the 
interest on its securities, and a portion from its ee my while the bank without 
circulation derives all its profitirom its customers. The delegation by the govern- 
ment tobanking associations of the power to issue notes to circulateas money, 
therefore, has a tendency to lower the rate of mterest, and so to furnish cheap 
money to the business community. 

That this is actually the case will appear upon investigation. Tne incerporated 
bank doing business, and issuing circulation under the authority of the goverment, is 
uniformly regarded as the most reliable and reasonable source of accommodation 
by the business community. The private banker, depending upon the active use of 
his capital for bis profit, must charge a much higher rate of interest to realize the 
same relative profit, supposing, ot course, that the deposits of the two institutions 
are equal, A bank with $100,000 capital invested in securities bearing six 
cent. interest, upon which it has received $90,000 in circulation, can iend that 
$90,000 at seven per cent., and yet realize a profit of $12,300 on its capital. The 
private banker, lending his capital of $100,000 directly, must charge his customers 
twelve per cent, to realize the same profit as the bank. The merchant and the 
tradesman know this, and expect to pay about thet difference for the use of 
money when their necessities compel them to resort to private bankers or brokers. 

The government, therefore, conters a greater boon upon the business public, by 
enabling it to borrow money at moderate rates of interest, than is generally real- 
ized or admitted. I[f all the banks were deprived of their circulation dur- 
ing the coming year, by act of Congress, the rates at which money could be bor- 
rowed in most sec ions of the country would be nearly doubled. Tse assumption 
by the government of the sole power to issue circulating notes would in no wise 
furnish relief. The United States can get its nutes into circulation by g 
them out for iis expenses, and in payment of its debts, Not being able to doa 
banking business, however, it cannotiend them as a bauk can, but would have to 

ay them out to its creditors, and, in the end, the notes would come into the 
Sande of capitalists, who would Jend them to the gas one at high rates of interest. 

Taking the country as a whole, government and people as one, the profit gained 
by the government on the issue of its own notes—cr, to use an expression in com- 
mon use, the amount saved by the use of its own notes as a loan without interest 
—would not compensate for the additional tax upon the business of the country, 
caused by the advance in the rates of interest which would be likely to follow 
a change in the circuation. 

The amount !oan:d by the national banks to the business interests of the coun- 
try will average about seven hundred millions; and for every addition of one per 
cent. to the rate of interest, a tax of not less than seven miilions would be and 
posed on the business of the country. An increase of five per cent. to the rate of 
interest would make the tax not less than $35,000,000. This would be the actual 
money tax. But the depression caused by this additional burden, while it would be 
avery serious drawback to the prosperity of the country, could not well be eati- 
mated in money. As a general thing, national banks d money to their cus- 
tomers at about the legal rates, though, of course, there are exceptional cases, 

Heavy taxation, also, is a burden on the business ot the country; and hke 
other item that entersinto the expense of conducting any business, the burden 
borne in the end by the customer, or consumer, The tax upon to companies, for 
instance, is added to the monthly bill of every consumer; and the tax upon banks 
is merely the addition of somethi the rate of interest. Within a certain 
limit the tax is proper and legitamate. Every business should bear its share of the 

ublic burden; and if the rates are sige bones wisely adjusted, no complaint can 
be made. Butin wany sections the local taxation wing out of the expenses 

high, as, when added to the United States 
roportion of the profits of the banks. Limited by law to the legal rate of interest, 
the bank must wind up, or its shareholders must be content with vidends. 
Some banks in this predicament have actually taken the necessary steps to close 
jE npr ap ta, probably, have resorted to usury to increase thew profits 

e paying ‘ : 
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to the amount of circulation they might issue, The deposit of United States bonds 
for the circulation of nati 


required as circulat banks is nothing new, either in 
or B iynegen “The fact that the United States paid the interest on its bonds 
in sch gold was sold by the banks at a premium, enabled them to make 
mgt yee than were accustomed to be realized by State banks formerly doing 
under similar circumstances. And the additional fact that the amount 
of circulation that could be issued by national banks was limited to $300,000,000— 
giving to the system the semblance of a monepoly—operated to produce an im- 
patie in the public mind that national banks were mines of wealth, eee | to 
their stockholders fabulous dividends, Some of theearlier banks which sold their 
old interest at from 100to 180 per cent. prone, and which sold five-twenty 
onds for the agents of the government to the amount of millions, probably did 
realize very profits, Eutthat day has passed. 
The average made by the banks during the last year will probably not 
exceed ten per cent. — their capital, after deducting taxes and expenses. And 
on gold shall diminish, and the national banking system shall be 
to all who are able and choose to comply with its conditions, the average 
conform to the law which governs all business. It willbe @ fair living 


| SOUND CURRENCY. 

The currency constitutes a very important part of the financial system of any 
country. Without a sound currency, a healthy financial condition is impossibie. 
There are two requisites to a sound currency; convertibility and elasticity, and 
either of the two involves the other. The present currency of the United States 
possesses neither of these requisites. During the past year it has neither in- 
creased nor diminished, but stands about as it did this time last year*~ 
$390,000,000 issued by tae government, and $300,000,000 issued by the banks— 
neither redeemable nor convertible into anything more valuable, and therefore not 
susceptible of reduction by any ordinary process; each issued to the full limit 
allowed by law, with no power of expansion. The whole amount must be employed, 
whether it is wanted or not, and the limit cannot be exceeded, no matter how 

tly more may be required. During the summer months, when there 1s rest in 
almost all branches of trade, the whole circulation was in market seeking employ- 
ment; and now that autumn has come, with its bounteous harvests, when the 
farmer realize in money the reward of his labor and the mterest of his 
capital for the whole year, when hundreds ef millions must be distributed through- 
ou! the length and breadth of the jand, we have the same unvarying amount of 
currency to use. 

There are two kinds of currency in use: one issued directly by the government, 
the other issued by the banks One kind would seem to be enough. The be-t 
should be preserved and perfected; the other withdrawn. 

Applying the test first to the government issues, it is noted at once that they are 
not Se dooreiibte and that no provision has ever been made for that purpose. The 
very moment that they are made redeemable they will cease to answer the purposes 
of currency; for, after they are reieemed, they are in the treasury ani cannot again 
be paid out except upea appropriations made by law, in accordance with the coa- 
stitutional provision, and consequently cannot again be put in circulation, except 
as disbursements may be necessary to pay expensesand debts of the govern- 
ment. So that government circulation is not convertible, and therefore 1 not 
elastic, and cannot be made so without first making a radical change in the er 
zation of the United States Treasury by which it should be converted into a huge 
banking institution calculated to receive deposits, make loans, and otherwise per- 
form the functions of a national bank. 

The notes issued by national banks are nominally redeemable; and, if the legal 
tender notes were out of the way, would be actually so, and, being issued by insti- 
tutions in sympathy with trade, would contract and expand in obedience to the law 
of oapolz ond comand, so that they would also possess the element of elasticity. 

As to comparative merits of the two kinds of currency, an impartial consid- 
eration would prebably decide in favor ot a bank circulation, principally because it 
would possess the ated of adapting itself to the exigencies of trade. If govern- 

made to the same power of adaptation, the verdict 
would bein their favor. A candid investagation, however, cannot fail to develop 
the fact that there is no branch of the fiscal service adequate to the direct issue 
and eare of such a currency as the country requires. The treasury system is so 
arbitrary in its collections and disbursements, so little in harmony with the business 
interests of the community, that it frequently absorbs large amounts of currency 
at most pe eaeny seasons, and them with just as jittle regard to the 
wants of If the treasury were redeeming its issues, amounts would be 
for payment when money was plenty; but, as the return of this money 
to the channels o: trade would depend upon the disbursements of the government, 
there could be mo certainty thatit could find its way back again when needed. 
fact, the current operations of the treasury of the United States are regarded by 
business men as constituting a powe:ful, and, at the same time, a very uncertain 
element, difficult to estimate, but which must necessarily be taken into considera- 
tion in all their business transactions. It is but justice, however, to say that the 
inconveniencies and defects inherent in the present system have been obviated as 
tar as Bee present administration of the department, and where they 
could not be obviated entirely, they have been reduced to a minimum. 

So , therefore, as the collection of the revenues is liable to be a process of 
con 1, and their disbursement a process cf ne agencies through 
which collections and disbursements are effected cannot regarded as suitable 
agencies for furnishiaz a sound eurrency to the pou. 

The t that the government should furnish the currency in order that it 
may the profit upon its circulation is a common one, but will not bear 
seruuny. There is no profit to the government on the circulation of an inferior 
a @ sound currency wil] promote the materia] prosperity of the peo- 
ples and the government can realize no profit from anything detrimental to their 

terests. Asa currency, therefore, government issues are not profitable. Asa 
loan without interest they are equally unprofitable, because they are injurious to 
the national and add enormously to the expenses of the government. 

If, however, it is oe for the government to comply with the cocditions 
necessary in order to furnish a sound currency, it can at least provide for the 
withdrawal of itsown notes, and prescribe the conditions upon which, and the 
agencies through which, a bstter currency may be previded. As beiore stated, 
there should be but one r currency in the country, and that should emanate 
trom @ Source that is Infivenced by, and is amenable to, the lawsof trade. No 
a ” limitation should be imposed upon it, other than the law of supply and 

emand. 
FREE BANKING, 

The banking system now in operation under the act of Congress, is doubtless an 
improvement upen the condition of things that prevailed prior to its imaugura- 
tion. It may have imperfections, but most of them can be traced to the evils of an 
irred currency. Abuses of various kind are practiced, or tolerated, during 
® suspension of specie payments, that would disappear of themselves in a healthier 
Gnancial atmosphere; and as observation and experisnce bring to light defects, 
they may be corrected by judicious legislation. Any radical c anges now would 
affect so many and such great interests, that it would be sater and wiser to build 
upon and improve the present system, so as to bring it fully up to the requirements 
of the age and the country, than to undertake to build up a newone. I[t may be 
made the means of supplying a safe, convertable, and elastic currency in any 
volume that may be requied by the business of the country. 


| and easy conversion of 
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of business men and ca ts, who are ob to furnish se for the prot 
corse tnt into Foy on demand, agen limit to th 
amount ot such notes need be fixed than that imposed by self interest. If there 
is a legitimate demand for currency, the notes will remain in circulation long 
enough to make their issue profitable. If there is not such a demand, the notes 
will be hurried home for conversion into coin, In this way the business demand 
for currency will get its supply; and the lus, if any, will always be retired, 
A self-adjusting system of currency is the only one that is 

gencies of trade, and to the wants of the country; and it is a vital question at this 
tame, whether this result can be reached before the return of Specie payments, If 
possible at all, it is only possible through the a of national banks, The ma- 
chinery of the government is not adapted to such ends. And further, if possible, 
it is so only upon the adoption of a — which will tend ually but surely to 
a resumption of specie payments. It must be the ual development of a 

cess which shall absorb 





while the lega} 


per* or gold—a paper currency which shall gradually increase, 
decrease, in such a ratio asa healthy 


nders for its redemption shall ually 
mand for banking facilities may determine. 


for the establishment of banking institutions for the issue of currency upon eon. 
ditions that would mevitably diminish the volume of lawful money applicable to 
its redemption, and so gradually but surely enhance the cost of such redemption: 
while in other sections destitute in whole orin part of banking facilities for the le- 
gitimate demands of business, the necessity for banks and currency would justify 
the increase of bank circalation, not withstanding the fact that by such increase the 
burden of its redemption would also be enhanced. 

The entire South ani many portions of the West are very much in need of the 
facilities and advantages to be derived from properly organized banking institutiotis, 
and their necessities would justify them in deliberately adopting measures to supply 
their wants, the direct tendency of which would beto hasten the return of specie 
payments in the manner indicated, to wit, by the increase of bank notes, and the 
absorption of the legal tender notes. As the former increased, the latter would 
diminish. As lawful money became Scarce, its value would be enhanced, and would 
gradually apprcximate to par with gold. Thus specie payments may be reached 
through the agency of the national banks, and by the operation of natural causes. 
The process will not berapid or spasmodic, because it willin all its stages, and in 
al} its details, be governed by sound principles and conform to established laws. At 
the same time, the benefits andadvantages of the national banking system would 
ericually become more equally diffused, until allsections would at length get their 
just and equal share, apportioned beyond cavil or objection, because regulated by 
the actual requirements of business. 

While free banking may thus be established with safety, anterior to specie pay- 
ments, conditioned only upon the withdrawal and cancellation of a legal-tender 
dollar for every dollarof bank currency issued, free banking upon a specie basis 
may «iso be permitted, with equal safety, and without delay. With details properly 
adjus ot, banks may be established with authority to issue and putin circulation 
gold 1... tes—limiting the amount only by the ability of the banks to comply with the 
neces-ary conditions, and to redeem their issues. Some provision of this kind is 
probably necessary in order to supply the Pacific and gold-producing States with 
@ paper currency. A circulating mediim, cheaper and more convenient than 
coin, has long been a necessity in those States, and would undoubtedly do much to 
promote activity, enterprise, and development. Expenence has demonstrated to 
them that a currency ees exclusively of specie is not exempt from the fluctu- 
ations to which money and trade everywhere are subject, and has awakened an 
anxiety on the subject, which may lead to the introduction of paper money, if the 
opportunity is afforded. : 

y the establishment of banks on a specie basis, the resumption of specie pay- 
ments is Oniy anticipated; and familiarity with gold values will do much to relieve 
the subject of the mystery with which it is associated in the minds of many. 
Looking forward tothe day when uniform values shal] agai prevail, it may be that, 
by wise legislation now, a banking system can be established, truly national in its 
character and scope, which will furnish a sound currency of uniform value in every 
State in the Union. 

Rerpectfuliy submitted. 
HILAND R. HULBURD, 
Comptroller of the Currency. 
Hon. George 8S. BouTwELt, 
Secretary of the Treasury. 
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Statement showiag the number of banks, amount of capital, amaimnt of binds 
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No humen intelligence can fix the amount of currency that is ready neeied; for 
it is continually varying, and is never fixed. If Congress limits the amount, there 
will always be those who will be dissatisfied, and who will seek legislation either for 
the purposes of contraction or expansion. And so long as the volume of currency 


depends upon legislative enactment, uncertainty and instability will pervade ail 

If, however, notes for circulation are issued by a banking association composed 
*Statement of the United States Currency for 1868 and 1869, 
November 1, 1868 Pra 1, 1869. 


Legal tenders.........-.+-$366,021,078 | Legal tonders............. $356,118 958 
Fractional currency........ 38,413,985 Fractional currency........ $7036 448 
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ORGANIZATIONS. 
. eee ; 
Statesand 3 Sf & Capital Bondeon Circulation In actual 
Territories. G Za So £paidin. deposit. issued, circulation. 
S So 69 
2 Ss _3 
oO ®& — 
Maine..... 62 1 61 $9,185,00009 3 .438,750 $7,582,256 $7,509,196 10 
N.Nampsh’e 41 .... 41 4,835,00900 4,897,000 4,994,395 4,251,195 00 
Vermont... 40 ... 40 6,810,01250 6,538.50 5,016,800 5,761,720 0 
Masaach’s’ts 209 3 26 85,082,000 00 65,280,500 60,104,670 67,046,930 '0 
Rhodelsia’d 62 .... 62 20,364,-0000 14,193,600 12 940.8 12,486,900 00 
Connecticut 83 2 81 24,606,8:000 19,758,100 18,215,115 17,433,978 00 
New York.. 3:5 21 294 116,284,941.00 79,096,400 7%,067,510 68,553,175 00 
NewJersey. 55 1 £54 11,565,8500% 10,710,450 9,736,245 9,407,116 60 
Peansylva’a 205 8 197 50,235,39000 44,353 °00 40,769,220 38,743,606 00 
ary 82 1 31 12,790,20250 10,068.750 9,436,780 8,910,880 00 
Deiaware «ee 11 1,428,185 00 1,358,200 1,244725 1,197,625 00 
Di-t.of Co. 6 2 4 1,850,00000 1.337,000 1,339,500 1,099,671 00 
Virginia... 3 17 2,623,80000 2,405,000 2,177,580 2,134,980 00 
W. Virginia 15 1 2,216,400 00 2.243.250 2,085,950 1,988,060 00 
© .otees - 183 6 132 22954.70000 20,642,150 19,076,260 18,405,385 00 
Indiana..... 71 3 68 12,902,00000 12,554,:50 11,391,695 11,017,627 90 
lilinois)..... 84 2 828 12,670,00000 11,352,850 10,315,825 9,950,275 00 
Michigan.... 43 2 41 6,460,0!000 4,365,100 4,957,555  3,824.755 00 
Wieconsin.. 387 3 34 2,760.00000 2,715,050 2,626,750 2,508,102 00 
i re 48 5 438 401700000 3,671,750 8,436,135 3,217,077 00 
Mirneeot:.. 18 1 17 1,840,(0000 1,772,2.0 1,604,100 1,548,900 00 
RR, cove de sone 5 400,000 ©0 $82,000 371,400 241,00) 00 
Missouri.... 20 2 18 %,810,:0000 4,786,350 4,419,170 4.164.525 00 
Kentucky... 16 .... 16 2,885,00000 2,725,700 2,428,470 2,366,720 00 
Tennessee. 11 1 13 2,615,8090)0 1,490,200 1,291,170 1,191,551 00 
Lonisiana .. 3 1 2 1,200,00000 1,258,009 1,251.120 1,004,559 00 
is: 1. aD. babes *peeieinthinndin ss. nedmaiaed 615,000 53 383 00 
Nebraska... SD a¢en 4 $5 ),000 00 235,000 171,500 170,000 00 
Colorade.... 3 .... 3 350,00 00 297,000 5,70 252,000 00 
Georgia.... 9 2 7 1,600,00000 1,583,500 1,229,900 1,234,100 00 
N C;,rolina. 6.... 6 823,400 00 445,100 384,7 379. 7..0 00 
s. Carolina. 4% .... 3 $23,500 00 277,000 192,500 192,500 00 
Alabama.... 3 1 2 400,000 00 10,50) W025 288,647 00 
Nevada.... 6 1 250,000 00 009 131,700 129,700 00 
Oregon..... gts 1 100,09000 100,000 560 8,500 00 
Texas... a. 4  625,00C00 472,100 429,535 407,535 00 
Arkansas. . iB 2 200,000 U0 ,000 180,200 178,900 00 
Sa = 1 150.0 0 00 150,000 135,500 135,000 09 
Montana... oe 1 100,000 CO 40 000 36,000 26,000 00 
Idaho....... oi 1 100,090 C0 75,000 63,500 63,500 00 
—— 
"s 
report'd by 
urer of the 
e @een @* 8 erre eeeteere eeer @tereteree eteeeeeeee 8é& 
owen reer er Eee 0 NE “Oe cee  cenempeanatarerane ie 
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ai tenders, and put in & paper currency w 
shall at all times and under all circamstances be wt me oe eoin, Rn of 


ere banking facilities were already abundant, there would be no inducement | 
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banks wn 1 





ee 


bait their capital. tonds 
Mallon. a tion surrender 





ad to secure ion, circulation 
and ye cone and circulation outstanding October 1, 1869. 
. Ls | e 
2 ei .: : be 
| ome 583 gS9 ge 
3 $8 3s s3g> 33 
Name and location of bank = — 2+ - Fy 2 89 
= wn 23 Dem © z 
© a = rr | £ ~ O ke 
a. O27 OF 
’ Bank of Rochester, N. Y. $490,000 $229,000 $192,500 .... $192,500 
k of Leonardesville, N.Y 50,000 50.500 45.00 45,000 
at. Bank of Richmond,Va 100,000 89,000 85.000 $5,000 80,000 
aero oftte ays Theda D.C 200,000 198.060 180,000 3,839 176,161 
First National sank of Elkhart, Ind* 100,000° 100,000 88.147 |... 88,147 
Nat, B’k of Crawford Co. Mend vitie,Pa 300,000 jen (t) juke ake 
y National Bank ot Savannah Ga. i: 0,000 ae (+) : ‘ 
+ Nat. Bank of New Ulm, Minn. 60000 5900) 54.00 1000 55,C00 
ret Nat. Bank of Kingston. N.Y 200,00 142,°00 180,000 6,500 173,700 
fe Nat. Baok of tluffton, Ind..... 59000 F0,000 45,000 1,275 43,725 
ret Nat. Hank of Skaneateles,N.Y. 150,000 153,000 125.) 125.v60 
| leton Nat Bank : f Apple’ on, Wis 50,000 ‘50: 45,000 ,000 
PP Rank of Whitestown, N. Y. 120,000 50,000 44,600 44,500 
First Nat. B’k of Cuyahoga Falls, Oh o £0,000 50,099 45,000 2,000 43,000 
“Nat Mech. & Firm. B’k ofAlb’y,N.Y 350,000 385,070 314.950 14,580 300,370 
First Nat. Bank of Steubenville, Oh:o 150,000 150,600 135,00) .... 185, 
“Firet National Ban of Danville, Va. £0,000. °44,000 45,006 5,800 3990) 
rst Nat. Kank of Os'aloosa,Iowa. 75,000 75,009 67,509 7.500 
TMaareh & Méch. Nat. Bank of Troy,NY 300,000 215,00 184.750 3,°00 181,550 
First National Bank of Marion. Obio. 125,000 125,000 1/9,85" 1 000 10°,850 
Nat. 'netrancé Bank of Detriot,Mich. 200,010 109,00) 85.000 ---- 85,000 
eat. Bank of Lansingburgh, N. Y.. 000 163,000 135,000 .... 135,000 
Nat. Bank Of N. America,N. York,N Yi, 000, OO 340.000 333 000 27,000 206,000 
‘First Nat Bank of Hallowell, Me 0,000 €0,000 53,350 500 52,850 
“Pac'fic Nat. Batkof New York, N.Y 403 "706 150 0.0 134,970 .... 184,990 
re’ N»t. Bank of New York,N.Y 300,000 100,000 — 85,250 27,000 £8,250 
vannah Nat Bank o! Savannah, = 100.000 100, 00 85,000 .... 85,000 
rst Nat. Bank of Frostburg, md. 50000 53,000 45.0.0 45.000 
Tist National Vank of La 8: lle, a! l.. 50,000 50030 45,000 .... 45,000 
Pitteton —, Bank of Pittston, Pa 200,000 obs (+) i433 
Fourth Nat. B.nk of Indianopolis,Ind 100,:00 93,500 85,700 2,100 83,600 
Berehire Nat. Fank of Adams, Mass. 10,010 a (+) 5 le 
Eirst Nat: Bank of Provide: ce. Pa... 100,000 99,850 90,000 2,250 87, 750 
Nat. State Rack of Dubuque, Towa... 150,000 143,000 127,500 5,950 121,550 
ittanning Nat. b’k of Kit: anving, Pa 200,000 rr (+) sua 
aise N>t; sank of Cincinn-ti, Ohio. 5v0,000 524,000 450,000 4.500 445, 50 
Nat. Exchange Bank of Richmond, Va_ 200,609 198,400 180,000 1,500 178 500 
First Nat Bank of Titusville. Pa ... 100,000 97,000 86,750 3,202 oa 458 
S-cond \at. Bank of *atertown,N.Y 100,060 99000 90,099 +00 84, 100 
First Nat. dank of !'orch: eter, Mase, 150,600 150,000 132,56C0 .. 132,500 
Nat Savings Bank of Wheeling,W.Va 100,000 1(0.000 90,000... 90,000 
First National Bank of Clyde, N.Y . 50.000 50,000 44,000 .. 44,00 
¥iret Nat. Bank of Downingtown Pa 100,000 100,000 89,500 3,500 86,000 
First Nat Bank of N trunswick. NJ 100,000 100,000 90,003 2,000 88,000 
Second Nat. Bank of Des Moines,Iowa 650,000 50,00 42,500 6500 42,00 
First National Bank of Piom r, ra.. 10),000 10,000 87,500 1,609 8,900 


* The Firet National Bank of Eli hart, Ind., has been reorganized under the 


fame name and resume? business. 
+No circulation, 





Name and locaton 
ank. 


First Nat. ae of 


Bk of Wash. D. C 
First Nat Bank of 
Medina, N.Y.... 
Tenne-see Nat. Bk 
of Memph‘s, Ten 
F rst pe Bani of 

Selma, Ala...... 
Firet Nat, Pank of 
New Orle:n*, La 
Nat. Unadilla Bank 
of Unadilla, N.Y 
Farmers’ & Citiz’ns 
Nat.Bk of Brook- 
tom, Wh. Bee. ees 
Croton Nat. B’k of 
New York, N.Y. 
First Nat. Bank of 
thel, Conn.... 
First Nat. Bank of 
Keokuk, Iowa.. 
Nat. Ba’k of Vicks. 
burg. Mies...... 
First Nat. Bink of 
Rockford, Ill.... 
First Nat. Bank of 
Newton, at New- 
tonville, Mass... 





rendered, circulation redeemed by the a 


secure circulation, amount of circulation delivered 
tion red-emed at the 
ing on the 1st day of October. 


fie national banks, tn: woluntiry’ Roiddtion that “have 


; of the United States to redeem 
wi raton thet nd. are closed 
of aire of the act; their ; circulation Acer Ak pod 


the United States, and 


§ 


circulation outstanding on the 1st day of October, 1869. 

3 - . 

ae Gib iets 35 

Name and loeation of bank. 3 @e BE 3 5 3 : g £3 

= £3 E = om se 

S 869 Ose OF5 5g Es 
First Nat. Bank of Columbia, Mo... $100,000 $90,000$76,010 $5,670 00 $5.80 00 
First Nat. Bank of ‘ arondelet,Mo.. 20,006 25.500 ... 20,634 50 4,85 50 
Farm, Nat, B’k of Waukeeh:, Wis. 100,000 90,000 . .... 29,9480 60,052 00 
F rat Nat. Bank of Jackson, Miss. 100,000 40,590 750 40,492 50 
First Nat. Bonk of Cedarburg, Wis 100.000 90.000 18,000 a 00 69,000 LO 
Com. Nat. Bank of ‘ incinnali,Ohio 600,000 845,950 --- 34%,950 00 
First Nat Bk of So. Worcester.N Y 175,000 157,400 4,500 152,909 09 
catement showing the national banks in the hands of ‘receives, their capital, 
am unt of Untted States bonds and lawful money to 


deposited 
, the ameunt of ctreula- 
treasury oy 4 United States, and the amount oubstand- 


as ws —5 £5 32 Sa 
ong 2 a, A=-SS th 26 Ss 
ces = o Oem Uae -—, 2 = 2 
= “3 “SRO PF > SS BS 
& Po og ras © eo =o . 3 
a x oLs¢ 56 oe Os 
O =) m OS bs oe ~~ e 
$20,000 ...... $44,000 CO $44,000 $33,228 00 $5,772 00 
800,006 ...... 85,000 00 85,000 741798 50 10,201 50 


260,000 $50,060 18,000 00 180,000 150,489 75 29,519 2% 


50000 20,000 82,154 45 40,00) 3 ,912 7% 7,087 25 
100,000 ...... 90,000 00 §=£0,060 74,219 00 1°,(81 09 
160,000 ..... 85,009 00 85,000 64,377 50 20,622 50 


500,000 50,000 155,874 15 180,000 144,511 00 35,489 @0 


120,060 1°0,000 “0 10,000 82,157 50 17,842 59 
900,509 - <..;. 253,900 00 253,90 191,923 59 61,976 50 
200,000 ...... 180,000 00 180,000 142,407 50 37,592 45 
60,000... .. 26,200 00 26,300 14,255 00 12,045 00 
100,000 ...... 90,000 00 90,000 62,842 25 27,657 75 
50,000 ...... 25,500 00 25,500 12,409 25 12,890 75 
50.0C0 37,000 17,475.00 43,000 6,780 00 38,270 v0 
150,000 146,000 .... ... 130,000 12,500 00 117,500 00 


Table of the state of the lawful money reserve (. equircd by sections 31 and 32 of the National Currency Act) of the National 
Banking Associations of the United States, as shown by their reports of the 9th of October, 1869. 


— Items of reserve 


Liabilities to 


Number be protected. by Amount 
ie ofbanks a reserve of required 
States and sige isos reporting. 15 per cent. as reserve. 
ect ‘bach $12,482,963 $1,872,445 
ew Hampshire... DF 4, 969,653 
Vermont. » sbbediig veo: (s ae 8,016,655 1,202,503 
Massachusetis Sied «bi 0ES4s Weed 360 52,466, 796 7,870,019 
Rhode mens . $00 doce 62 18, 501, 334 2,775,200 
a ee | | 29.577.557 ,436, 
New York.. ee 72,486,729 10,873 009 
ew Jersey.. a Sa oe 54 23,979. 425 3,596,914 
ennsylvania..... eddie” wet saee 151 44,000.910 6,609,137 
sins shdbebssescctéoed Bi 2,819,123 422, 
‘Maryland......... wes is 4,324, 77 648,716 
Virginia......... 16 5,452,516 817,877 
sae ee shave oben cot veces +986 4,107,847 616,177 
CPONER s .6 vesstcosve. 6 1,929,599 281.440 
Gonth Carolina ............... 3 1,298,755 194,813 
DnsSkeaes Wren dooce cere oe | 2,952,178 442,827 
SR sss cob debs once 0 2 547,431 82,115 
Texas..... 4 1.075,529 161,329 
Arkansas ° .2 343,154 51,473 
sie ccbiis \edbos ences 12 2,872,169 430,825 
ERE SI i +018 4,8:3,013 721,952 
ET seecithcacetees 0 vs%'st 120 23,450,122 4,267, 518 
NS eed Be oas cence s j 20,379,372 
RS otk decncdkaSepancece 63 14,370,117 2,165,518 
SS sare aa Bis) 197, 019,648 
OPOROUMGIE oo. vce <6 cess ccee 29 4,191,210 628,681 
RE on.c6-ncd5cbibdedidscsee 43 8,69' ,610 1,808,741 
Minnesota ............... 17 8,901,457 585,219 
BEB Gtie< ste Sia 0d. bende 10 29, 379, 
bese. (eke checnes 3 687,746 103,162 
DDUGhnln t's Selknnka cnet 1,863,655 279,548 
Ongon..... 1 471,216 70, 
Co.orado.... 3 1,200,938 180,141 
Swine se cwisbanuehins 1 199,422 29,92 
aah kit S. ithbe onset 1 129,124 19,369 
Sick Giins pbixivin bbanexns 1,398 398 $391, % 376,119 $59,156,419 





Legal 
tenders re 
$1,127 830 3 _ 819 
477,221 .730 
581, poo 
4,457,134 143,179 
1,424,563 41,357 
2,340,739 88,77 
897,439 232 227 
1,890,246 52,712 
4,168,406 56,430 
266,504 4,848 
472,471 40,527 
$95,741 43,369 
852,188 9,739 
080 46,239 
809,261 yy 
114,708 16,921 
027 314,308 
22,619 443 
346,113 2,354 
557,500 11,245 
8,010,459 850 
2,245, 770 
1,604,874 &5,373 
187,659 9,273 
454.5 ' 10,811 
1,189,757 83,057 
7,825 
$22 40,090 
15,052 2,799 
176,380 8,586 
121,959 19,783 
160,175 24,527 
500 431 
28,499 _ 6 
$36,215,334 $1,573,300 








hree Amt. in redem. Per cent of 
percent. cities avail for Amount available 
temp.loan redempt.on of ofavail. tres ryveto 
certificates. circulation, reserve liabilities. 
$10,000 $1,232,710 $2,389, 9.1 
20,000 922,299 1,422,241 ‘ 
115,000 826,659 546, 19.3 
240,00 5,977,859 10,818,172 20.6. 
110,000 1,945,652 3,521,552 19 
205,000 3,709,610 6,344,1 21.4. 
1,055,000 7,736 438 14,421,104 19.9 
270,000 2,998,510 5.121.468 21.4 
785,000 4,055. 9,065,471 20 6 
100,000 353,2 5 724,617 25.7 
40 000 684,311 1,137,809 26.3 
5,000 179,336 653,4 12 
65,00 219,952 646, 15 7 
ecauas 102,1 880, 19,7 
éanede 37 360,77: 277 
715,00 218,548 911,429 20.9 
wewee 68,534 200,163 36.6 
eeeees 52,397 437,232 4) .7. 
paaees 6,313 29,875 8.7 
veaes 276,985 452 21.8 
wi 412,329 48.,074 20.4 
279,000 2, 168,158 5,577,467 19.6 
70,000 666,999 4,029,164 19.7 
100,000 3%, 8,165,832 22 3 
40,000 646,529 1,483,461 21.8 
50,000 840, 855, 20.4 
25,009 520,712 1,768,526 20.3 
35,000 179,820 706,1 18.1 
10,600 188,666 510,978 20.2 
Jiewes 63,256 141,107 20.5 
these 166,185 851,151 18.8 
(eons FR, woke +p 141,742 30 1 
bite: és 254,722 419,424 349 
er 1,251 44,1 22.2 
eeere $2,457 25.1 
$3,795,000 $29,382, 014 $80,965,648 20.5 


Statement of the condition of the tawful money reserve, (required by sections 31 and 32 of tne National Currency Act) of the 
National Banking Associations located in the cittes named in section 31, 
of their condition at the close of business on the 9th day of October, 1869. 


Wegita REDEMPTION CITIES. 

. PPC CSTR eee eee eeeees 46 68,89) ’ 34 $17,222,783 
“ se @¢e *eeeeereeeresee es 28 7 9,976,938 2,494,284 
eiphia .. BORG os dbbsek scone 30) 45,210,975 11,802,744 
+. seen “e@eere. 7-ee*r ew @ee 16 14 808,919 3,702,230 
*§ Oe errr atareteerseeer 13 16,867,500 4,091,875 
bay = Sa ee 3 aan ang aaa 

ns eee eeesn eran eeeees 2 ’ .c ¢ 

Louisville. . oP CCCOe cece . ee 4 1,355,001 338, 
ee COC CCC e TESS SOF. Seee 6 8,117,312 2,029,323 

Pee eeereeeer eeeeteces 6 4,287,236 1,221, 
put Pes ecccetensoses coccce 14 17,541,498 4,886,374 
ition dees > - Hr eeereeee 3 4,131,307 1,082,827 
ar $e pagan ee @8@¥eee0 «£08 : arate 9 158100 
PR Ss Setaciccca Ss "769,00 192,250 
i SCC Cee ett eee eres . 165 $207, 621,983 $51 ,905,494 


7,414,694 $1,057,508 
5 189,083 # 16,282 
1,850,922 “8°980 
1,689,611 137,984 
298 530 21,955 
$26,808 89,602 
4a 
3070" 964 17.773 
460,178 1006 
389.810 1,946 

1 079,189 80, 969 
110,827 "215 
$26,170,400 $1,724,516 








except in New York, as shown by the reports 


$4,480,000 $5,746,779 ery 9°65 27.1 
445,000 2,037,630 687,095 36 6 
755,000 1,112,277 -.48(686.033 29.9 
620,060 1,532,671 046, 27.3 
940,000 1,8 '0,449 4,078,044 24.9 
22,000 112,663 648,1 26.4 

evscee 333,411 699,571 31.4 
; 157.984 382,470 23 2 
125,000 973,823 2,314,765 28.5 
290,000 554,463 »433, 29 3 
500,000 1,760,508 5,357,644 30.6 
150,009 789,237 1,850,821 82.7 
15,000 802,356 658,612 23 
500,000 486,762 2,146,570 25.2 
‘10,000 126,786 27, 32.2 
$14,055,000 $17,287,548 $59,237,464 28.5 
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of business on the 9th day of October, 1869. 


Statement of the condition. of the lawful money reserve (required by sections $1 and 82 of the National Currency el) of th 
National Banking Associations located in the City of New York, as shown by the reports of their condition at 


2 eee, oe 





close 


Items of reséryve—— ———— -—— 





Liabilit' es to 8 p. c. temp. loan Per 
Namber be protected by Amount certf'a stamp as 3p. c. tem- 4monnt availabe. 

of banks a reserve of required Legal Clearing House porary loan of avail.  rererve to 

repor ing. 15 per cent. as reserve. ten: ers. Specie. certifica'es. certidcates, reserve. §lirbilities 

SE ete occ icoead cee 54 $196,010,349 $49,002,587 $21,333,561 $18,690,641 $18,295,000 $9,700,000 $68,019,202 84.7 : 





REPORT OF THE COMMISSIONER OF INTERNAL 
VENUE. 


RE 
Treasury Department, OFFice oF INTERNAL REVENUE, 
Wasurncton, November 20th, 1869. 

Sre—I have the honor to transmit herewith the tabular state- 

ments made up from the accounts kept in this office, which the Sec- 
Treasury is required to y before Co - ality 

The total receipts from internal revenue sources, exclusive of the direct tax upon 
lands and the duty upon the circu)ation and deposits of national banks were, for 
the fiscal year 1869, $166,039,844 29. 

This includes the sums refunded for taxas illegally assessed and collected, amount- 
ing to $360,235 12, nearly all of which was for taxes assessed and collected in pre- 


For the fiscal year 1868 there were refunded $1,018,334 81. 
Drawbacks were also allowed to the amount of 71,379,980 01. 
‘No drawbacks were allowed during the fiscal year 1869 by this bureau, excepting 


: 


- on general merchandise, under section 171 of the act of June 80th, 1864, limited un- 


der the act of March S8ist, 1868, to ale and patent medicines, amounting to 
$877,411 31. The drawback en rum and alcohol is not al'owed by this bureau. 
The receipts for the current year are eatimated at $175,000,000. 
RECEIPTS FOR THE FIRST SIX MONTHS OF THE FISCAL YEARS 1868 AND 1869 COMPARED. 
A comparative statement is submitted showing the tota! receipts from the same 
pene sources of taxation for the first six months of the fiscal years 1868 and 1869: 
rom July to December, 1868, inclusive......... ...-.-eee. eesvccsese $67,296,388 
From July to December, 1867, inclusive........-.essesse0s eseeceesecss 66,110,080 


Total gain for first six months Of 1869...... ....++--eeeees ooe-e+ $1,186,358 
The following table exhibits the age te wy from the same general 
sources of revenue, — under existing laws, for the first six months of the fis- 
cal years ending June 80th, 1868 and 1869; also the gain or loss per cent. of those 
in the latter over those in the former period :— 
Ree’ts for the last six mos. 




















-—of the fiscal year.— 

Fources of Revenue. 1868, 869. Gain. Less, 
Spirits See COBH Feeehaoteees $9, 537,940 $19, 124,462 $9, 586,522 apageavened 
Tobac0o,....ese+% eaeeee ceere 10,059,456 9,991,224 a $68,232 
Fermented liquurs...........- 8,085,475 3,088,311 52,836 — 
Grows receipts..........6. .+++ 8,246,659 3,216,675 ee 29,084 

$00 650500000 Coocee cvocce 2,264 589 8.930,693 1,666,104 
Income, including salaries.... 21 801,114 13,053,615 ane 8, 747.499 
Banks and bankers........... 1,494,376 1,339,065 we 156,811 
Special taxes not elsewhere enu- 

merated,..........-0+0 peas 5,199,985 3,674,366 ad 1,435,619 
Legacies. eeteeee eee 888088848 653,624 546,220 Ea 107,404 
Buccessions.....-..-. ....---. 511,577 484,054 cae 27,528 
Articles in Schedule A.... .... 576 ,394 341,628 234, 766 
Passports. ... .--erecscececes 20,365 13.040 7,826 
BEB ccc ccccccedeces eeeeee eee 773,878 853,116 79,238 ened 
P eosteeeee eeeeevrerereee 483,271 491 227 6,956 qua 
Net receipts stamps...... 6,540,327 7,148,602 608,365 oe 

Total ..........+...++-+ $66,110,080 $67,206,888 $12,000,021 $10,813,663 
Total for the above period ....--....seeessees ooecess $1,186, 
period the ameunt pene on spiritsis...... he eesceeseveds $9,586,522 
The amount gained on stam Seb Se 50000508 05s0s2 cece eeecesoeses 608,365 
The amount gained on sales 18........0.ceeceescerss esccccccccoscces 1,666,104 
The greatest loss from any one source of taxation for this period was 


upon incomes, which amounts to......... Sbvcecccces coccnce eee. 8,747,499 
In special not included under spirits, tobacco, &c, the loss was. 1,435,619 
It is worthy of special notice that in regard to the receipts from tobacco since 
January 1, 1869, and hereafter referred to as being largely increased, the loss of 
revenue on this article for the preceding six months amounted to $68,232; and it 
should be borne in mind, in consijering this loss, that the present system of col- 
lecting the tex on tobacco had not gone into full operation prior to January 1, 1869. 
RECEIPTS FOR SHE LAST SIX MONTHS OF THE FISCAL YEARS 1868 AND 1869 COMPARED. 
A comparative statement is submitted, showing the total receipts from the same 
sources for the last six months of the fiscal years 1868 and 1869 :— 
From January to June, 1869, inclusive.............. pecevosews coveeee+ $90,542,760 
From January to June, 1868, inclusive.............-..-000 stbdcocce -- 64,479,948 


Total gain of last six xsonths of 1869 over 1868..... peacsesee Siwcecees $26,062,812 
The following table exhibits the aggregate receipts from the same general sources 
of revenue taxable under existing laws, for the last six months of the fiscal years 
June 30, 1868 and 1869; also the gain or loss, and gain or loss per cent. of 

those in the latter over those in the former pericd :— 
Receipts for the last six 
— of fiscal year.— 








Sources of Revenue. 1 ; Gain. Loss. 
& ee S88 eeeeeereeeres *. $2,917,601 $25,901,940 $16,784,249 eeeneneneel 
TODACOO.coccccceseess seeeeee 8,670,639 13,439,483 4,768,844 reread 
Fermented liquors........... - 2,020,304 8,011,568 91,174 see 
Gross receipts. eeeeeeeee seeece 8,030,507 3,084,824 53,817 Gaya 
SaleS.ccccccvcccccacs eoerterecs 2,331,089 4,276,146 1,945,067 aD 
Income, including salaries.... 19,654,454 738, 2,083,757 — 
Banks and Bankers.......... 1,862,753 1,996,451 8 hae 
taxes not elsewhere 

eeeteeteereeeeee ee Tee —— Ga 162,091 

ER innd boot veseseeses 617 166,147 
Buccessions...... eeeeeereeere 798,447 705, 702 ened 87,745 
Articles in Schedule A........ 629,085 oa 238 us 
Paseports......-++- eeeteeerenece ; 3 3 8.498 Ea 
6 Nts RTS 1,128,203 1,261,890 06607. se 
NN a ite unc OBL: . 772,611 385,862 aime 20890) 
Net receipts trom stamps..... 7,506,286 8,356,301 CAS «ee 








Total.........- +--+. $64,479,948 $90,542,760 $26,865,544 $802,732 
Total gain for the above period, $26,062,812. 
a et that the gain on distilled spirits during this period 
com : 


a eeeeeeeeves eee ee eset Steerer eeeeeere  coeenetase 
| SONA ehecantn etait See ae 
Om INCOMOB. coccccerssscorcesseserreres PSST SSE H Ceeeeeeeeeteeeetees 2,083, 757 
eammnsserearersess orsesheecceses PCH Set eee eeSerEeFeeeeeees career 
ie eee cee cae 


The only articles on which a loss was sustained are es, successions and pen- 
| taxes not included under imrits, &c.—and these aggregate only 





alties— 
$802,732. 
REORIPTS FROM THE SAME GENERAL SOURCES FOR THE SIX MONTHS ENDING gsEP- 


pril to September ates... 
From A m c FOr cccccceseces eeeeseeeeeeees 102,86 
Twenty-six districts for this pe returned, estimated E mere 


period, not yet es at..ee 1,516,000 


Tetai amount for this period ..... 2... ....csvcccsccccccccececcsces oe $104 377,050 
From April to September, 1868, inclusive.......... ccsscccessecessecs 80,543,082 


Total gain of last period...c.sccsesesccscseceece-ceerserecsseesee $28,824,868 

















The following table exhibits the aggregate receipts from the genera} 
po ay Pa aan ag a to - a, Ba Fics a i for the siz months 
en ptember 30, an : 6 gain or loss of those 
over those in the former period :— ‘ . in the latter 

Reeeipts for the six mos. 
pending Sept. 30.— 

Seurces of Revenue. 1868. 1869. Gain. Lees 
Spirits... ....eeeceeeees seo. $15,686,801 $24,687,952 $11,001,151 sna 
i ancic ceadnnenecéeesses 8,900,722 15,509,252 6,608,580 tenes 
Fermented liquors.......... 8,671,643 8,560 omen $10,677 
Gross receipts.......se+esee. 8,016,817 8 220,515 nee, 

e@eeeree- ee eeeeeeeeeeeee ° ,499 1,101 601 Meee, 
Income, including salaries... 27,466,162 2,772 914 ttennne 
Banks and bankers........-. 2,193,661 827, Silat 
Special taxes not elsewhere 


enumerated......ce.s-0+ee. 7,787,800 70,720 
674.068 





CICS ccc cccescesccessses a 10,683 
Successions . ereeerteseee eeeece 652,188 4 ena 86,728 
Articlesin Schedule A....... 811,827 813,253 io = 
Passports......se0+s eeeese se 12,945 11,596 ena 1,349 

BB. .cce cossecssesece eeeeeee 875,528 896,498 20,975 
Pemmlties, ..ccccccsccesceces 745,894 344,116 one 40L. 718 
Net receipts fram stamps.... 7,220,023 7,924,883 704,860 emeiien 

a ee 





Total, ..........:.++++$80,548,082 $102,861,950 $22.880,181 

The aggregate receipts for the present year will be increased the returns from 

twenty-six districts, amounting, it is estimated, to $1,516,000. Total not in. 

cluding the receipts from those districts, $22,318,868. If the receipts the 

Senco as - pees equal the above estimate the total gain will be $23,834,868, or 

per cent. 

During this period the i on frites i etencuecsummaebidaanadam dhaiiiie 1 

Eee. rer 


: 


eine oaescons sansa vensosees eeeeteeeeeeee eeeesete@seeeteeeeeeeeee 1,101,601 
COMES. .ccccccvecses SSSHSSHSSHSSS SHE SEES ESSE HHHE SESE SEES H ESE ESEEEES 
On stam SSS SS SSESTSSSSSSSSC SSCS SSH SSH SESE SESS H SSE SESE HE eeee La 


ps eeee ee 
From banks and bankers......+. @teeeeeeeereeeeeeseeseeeeersreseeeeeeges 827, 488 

The gain on spirits during this six months of comparison is not so large by 
$6,000,000 as it was for the six months ending the of June last. This is ac. 
counted for by the circumstance that the old spirits in bonded wsrehouse on the 

h of August, 1868, when the new law went into effect, were all by operation of 
law to be withdrawn from bond and tax to be paid B ge J to July 1, 1860. Itisa 
fact, however, that the gain on tobacco for this per 
for the six months ending June 30, 1869, by $2,000,000, showing a steady and con. 
tinuous increase of revenue from this source. The gains on stamps, incomes and 
sales correspond very nearly with the gains on these articles for the six months of 
comparison ending June 30, 1869. 

It is to be remembered in referring to the foregoing comparative tables that they 
do not profess to give the gross receipts of revenue for the periods of comparison, 
but the receipts from the same general sources merely. The reason is that altera- 
tions in the law changed the subjects of taxation during the periods of comparison, 
and hence a statement of the gross receipts would not exhibit the relative and 
economical increase and decrease of the revenue. Referring to the gains on spirits 
and tobacco for these periods, it seems proper to say that there us every cause 
for congratulation that the law of July 20, 1868, taxing these articles was enacted. 
RECEIPTS FROM THE SAME GENERAL SOURCES FOR THE FIRST QUARTERS OF THE 

FISCAL YEARS 1869 aND 1870 COMPARED. 


Li 


The following statement of the receipts from the several general sources of rev- 


enue for the first quarter of the present and the last fiscal years includes the 


returns of twenty out of the twenty-six districts not given in the table immediately 
preceding, and received since the preparation of that table. The receipts of the 
following districts only are, therefore not included in the receipts for the 
1870 :—tThird a and Ninth Kentucky, for the month of July; Third 
sissippi, for August; Eleventh New York, Sixth Tennessee and Fourth Texas, for 


Septe ber. 
Receipts for the first quar- 
-—ter of fiseal year. 
Sources of Revenue. 1869. 1870. 
EE ee Here $10,017,081 
Rh innks conndibiidbainnaesvades seccecccce 4,206,674 8,131,208 
Fermented TiQUOTS....ccccccccsees eeeseeeeseeeeeeee 1,790,602 1,730,600 
Banks and bankers........... dentine covccsccsscce  GOROTD 1,246,286 
Gross receipts .......sececcceccess @ete G@eeeeeeeeees 1,514, 756 1,727,206 
DD cons cabwocee eeeeeee eee sete eeeees S@eeeeeeesese 1,739,513 1,961,888 
Special taxes not elsewhere enumerited........... 2,969,427 8,243,684 
Income, including salaries...... erate seeeeereseces 11,201,808 13,278,504 
Legacies eeneeeeeeeeee eeeseeeseeee eee seeeeeeeeeeeaeeee £78,690 340,361 
i on ane ine S eeeeereeee er oeeeeeeee es 254,065 265,287 
Articles in Schedule A erervee Sees CHeteeeeeseeeeeeee 800,843 $17,964 
POSEROBUB. occ ccc cccccesccccecesce e®eee GQeoeoeeeeeeeaeee 8,665 2.583 
| RTE RE eeneeeeea eeeseee @8eeeeeeeeeeeeereee 841,128 400,577 
Sources not otherwise herein specially enumerated. 
( es now exempt from taxation)............ 874,431 126,828 
Net receipts from staMps.........2+0 seecececccsece 8,393,472 8,606,678 
Penalties...... eeeeneneee #6888 Seeeeeen s@eeeeeee e@eeeeecenes 806,402 166,111 


Total 641,415 
0 eeeretee”" eee eee eee eeeeee ocneeeveescadain 620,898 
Total gain, $8,020,517, or 20.8 per cent. | — ” em 
wi seen that the gain on tobacco durimg this period of eomparison 
creased and that on stamps is sustained, while that oe mada is fully sustained, if 
aliowance be made for the fact that the old spirits in bond had all been withdrawn 
and the tax paid before this period commenced. The gain on tax of 
bankers is likewise more than sustained by this comparison, and the entire table 
affords ample promise of satisfactory future results. 
AGGREGATE RECEIPTS FOR THE FIRST FIVE MONTES OF THE FISCAL YEARS 1869 AND 
The following is a stat ninaeten Stee posite 
e following is a emen - te of certificates of de re 
ceived at this office from July to November, 1868 and 1869 :— 


1868. 1869. 
July....+.- eee eeeeree ee eee Cece rarer creases seressecsesess $10,000,040 $21,678, 684 
August...... SHH SHEESH ESESERESC ESS SEHSHEHEEEHS EPO SEEES 13,900,385 15,016,396 
SONOS n00 ccicdcovotecrccccnceccccecosceevccoesctcces 9, 760, 796 18,022,308 
October eeeeee Sreseeesee seeeteeeetes Peesteeeeseseeseteeeeresece 10,092,335 12,054, 700 


November eceeee SHS SESCH HOSES SESE EES SEE EEEEE 9,641 304 18,146,660 

een 

Total. ..cecsccccccesevccscverecesecescesssesecesss $00,000,471 $74,816,704 
SPIRITS. 


In consid the large increase of revenue from distilled spirits for the last six 
months of the fiscal year ending June 30, 1869, the subjoined facts should be re 
membered. There were in bonded warehouses on Ist July, 1868, as shown by the 
accounts kept in this office, 27,278,420 gallons of spirits. is included all 
for leakage then outstanding and a large quantity claimed to have been dest 
by the burning of several bonded warehouses, as well as certain amounts ¥ 
had y been withdrawn upon frauculent bonds and were still unac 


for. 

Under the provisions of the act of July 20, 1868, as amended, all spirits in bonded 
warehouse at the time of the Fgh gts Pong veers J be withdrawn and 
the tax paid thereon prior to iy 1869; and by this requirement 24,383,951 gal- 
lons of spirits were necessarily forced upon the market during this fiscal year, and 
served, to that extent, to increase the revenue from this source; while on the 1st 
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duriwg the fiscal year ending June 30, 1870, 1s less by near- 
pele po than the — its which ve compelled to be withdrawn 
ly eight for the fiscal year ending June 30, 1869. ) , 
a tollowing statement, exhibiting the movements in distilled spirits, is made 
statistics furnished by the division in charge of the subject in this bureau; 
fem h the s may not be absolutely accurate, they approximate it so 
ant, as to be deemed reliable. 
Humber, of gallons woo vsroduced prior to July 1, 1808, at 60 cents pet 
ie SS ia Feat tebe) Be oe cccececdave oe ceee een 
in prior tou July 1, 1868, on which tax was paid at $2 per gallon.. 95 661 
tilled spirits, o!d product...... cc... cccesecesces « oh 470,512 
gi ae eee — sonst enbapes aahen to July 1, 1868, and tax pa 
after that date at $2 per gallon.... Sees eee eee eeee eC eeeeeraeeeeeaeeete 37,122 


| ELIE PLEA SOE LT PET ETOP eT 

scales of gallons of spirits produced trom July 20, 1868, to June 30, 

1869, on which tax was collected at 60 cents per gallon...........-.. $6,704,046 
Number of gallonsof grape and apple brundy, tax paid at 50 cents 

gallOD.c.ccveees cececcerseneeeeeeericrscereasecsecesescenes 871 737 

RE Ra scsave ccasireeunks ons cahveas G0 sc0i~ cous o0sdse'40sc OOO 


sail 4 im. bonded» warehouse of the new product only |~ 
of Jas etioas Tt thus appears that the quantity of spirits in bond, to be 
withdrawD 


_ fotal amount on which the tax was collected.......+.+s00- oceecese+02,002, 417 
Numb r of gallons withdrawn ‘or consumption and export 
from July 1, 1867, to June 30, 1868 ......... isbecedsvies 10 936,647 
Of this was exported without payment OF CAR .ccccccccccccccsce 4,227,101 


Balance on which the tax was collected for the fiscal year Ri i. -- 6,709,546 


From which it apprars thatthe amount for which tax was collected for 
1869 vet that for 1868, gallonS.....-sseecceeeserss gece ccecsec CR Memern 





There was produced during the year and in bond, July 1, 1868, gallons.. 5, 459,704 
It would appear, also, ii the rocords of this office exhibit iully all the spirits that 
were co sumed and exported during the two years, that tor the year 1869 the: on 
sumption and exportation exceeded that of 1868 to tae extent of 51,155,770 gallons. 
figures are presented not for the purpose of showing the true amount ol 
tion and consumption of distilled spiri.s, but to exbibit the fact that, prior 
to the law of July 20, 1868, the government did not collect a tenth part of its tax on 
distilled spiri's. 
After July 20, 1868, and prior to June 30, 1869, a period of eleven 
months, the number of gallons of spirits, shown by the records of this 
office to bave been produced, and the tax paid thereon, was........ 36,704,046 
and of brandy from fruit during the same period..........++-...- cocee 871,737 
Total on which the tax was collected........- sseeeeseeeeeccesceeees 37,575, 783 
Produced during the same period and remaining in bond July 1, 1869... 16,663 838 
Showing a production in eleven months of....... o we cceccoccccccsses -. 54,239 621 
Being at the yearly rate of 59,170,496 gallons. _ 
the tollowing tabie allows the receipts for distilled spirits and fruit brandy for 
the four years ending June 30, 1869 :— 
Y 


ear. Spirits. Brandy. 
1866....+++- eee PEERS SHEE HES SHH SHH HEHEHE HHH HEHEHE $29,198,578 $283 499 
DL cisuesie cvenaditingbiseseuseteses oc6dvese veces ote 28,296,264 868,145 
Tn scquamiendsne soseesyceete seers <diintagts'> skeet)? an 871, 688 
BED... eeeeeccececeees . 33,225,212 610,111 


These figures show simply the gallon tax. They dv not include the capacity tax 
por the special taxes of distilers, rectiliers, liquor dealers, &c., which are else- 
where included in the reccipis from spirit-. The rate ot t»x ‘or three years was 
$2per galion until July 20cb, 1868, when it was reduced to 60 cents. 

tis not believed, uowever, hat for the year ending Jane 80th, 1869, the tax 
has been coliected on all the spiiits which have gone into coa‘umption, or that 
ali manufactured, on which the tax was uncollected, have been placed in bonded 
warebousr ; and it is not doub.ed that the resulis of the current year will verify 
the accuracy of this opinion. 

RESURVEYS AND CAPACITY OF DISTILLERIES. 

According to tke p an of surveying distii.eries originally adopted by this bureau, 
the average fermenting period is seventy-nine hours. There have been surveyed 
and operate?, under the law ot July 20:h, 1868, by this pan, 864 distilleries. 
These distiliesics have a total mashing and termenting capacity of 150,155 busheis 
of grain in iwenty-iour hours, and a spirit producing capacity of 473,666 zations 
for the same period. The namber oc these distilieries now in operatiua is 444, 
with a producing capacity of 243 410 gallons each twenty-fuur hours when opera- 
ting to their tuliextent. The nuwber now under temporary suspension is 420, wib 
@ producing capacity of 230,252 gallons each twenty-four huurs. QO; tiese iis 
estimated that at least fitty per cent. will renew operations during the winter 
months. One bundred now running have resumed, with the approyal of the 
government, since the 1st ot Septeaber last. 

Having become convinced that tue average fermenting period heretofore estab- 
lished aus much too grea‘, and was a means oc fraud apon the revenue, I have 
ordered a resurvey o! ail distileriesin the United Scates. This work is now pro- 
gressing upon the basis of forty-eight hours tor the average sermenting periva, 
which it is believed is sufficient time, though, under necessary circumstances and 
conditions, longer time may be gi-en. 

By this resurvey the following result is obiained:—The present capacity of the 
864 distilleries, at seventy-nine bours’ termentation, is 473,666 galions for every 
twenty- our hours, 

By the resurvey, at forty-eight hours’ fermentation, the capacity for each twenty- 
four hours 1s estimated at 677,342 gallons. 

The present capacity of the 444 distilieries now operating, at seventy-nine hours’ 
fermeniation, is 243,410 galions tor every twenty-tour hours, 

The capacity o: the sawe, by the resurvey, on for:y-eight hours’ fermentation, is 
= galions, or an increase «f 104,666 gallons for eacu twent,-f. ur hours. 

he per cent of increase in capacity by the new system o! survey is 43-100, 

While this action is believed to be just to the manutacturer, it is expected to 
Work a jarge increase of the revenue by preventing evasions of the tax, and in 
many instances positive frauds. 

LEAKAGE, 

The practice of allowing svirits when taken out of bond to bs regauged in order 
to deduct the difference, under the title of leakage, between the quantity gauged 
when the spirits were received in bond and when taken out, has been a truitiul 
source of iraud. This office is in possession of facts showing ‘hat the government 

been generally and almost systematically cheated by this practice. Measures 
bave been taken which it is hoped wili result in recovering some of the losses thus 
sustained. 

in view of these facts, and with a clear conviction that the act of July 20, 1868, 
abolished all provisions for leakage on spirits manuiactured after that date, anu 
that, by tne proper cons.ruction, spirits previousiy made and placed in bond were 
no Junger subject to deductions for leakage, this office issued an order, on tbe 14th 
of April last, dssallowing leakage in all cases. 

It is believed that this regulation works no injustice to the dealer, while it saves 
the :evenues irom fraudulent depl+tion. 

THE LAW AS TO SPIRITS. 

In the absence of reliable data to fix the annual consumption of distilled spirits, 
We are left to the necessity of conjecture. Were I to express an opinion on thi- 
subject I should place the amouu: at not less than 80,000,000 of gallons. Tai: 
aa nae A it the tax were collected, would yield a revenue o: not less than $52,000,000 

the estimate on the hypothesis that the entire tax on spirits equals sixty-ave 
cenis pec gallon. 

The best consideration I have been able to give this subject has brought me t 
the conclusion that, after the present law taxing spirits has beea brought into com- 

execution, and such amendments have been made as time and experience 
may reoyny to be necessary to perfect the system, it will yield an annual rev- 

enue ,000 000, 

In view, therefore, of these probabilities, it is submitted whether it will be wise 
or expedient for Con to change its legislation in ay essential as to 
the amount or as to collection of the tax on distilled spirits until further time 


TOBACCO, 
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1865, at an average tax of $18 20 per 1,000..... RNR 
1866, at a uniform tax of $10 p-r 1,000............ 
867, at an average tax ot $6 66 2-3 per 1,000 
1868, at a unitorm tax of $5 per 1,000.......... 
bar as # Salter tax Of $5 wer 1.000.....cccccccscccccccce ot¢scccnuse 
t wi seen that during 1866, when the tax was at a uniform rate of ten dolls 
per thousand, only 347,443,894 cigars were returned tor taxation, while under the 
present law there were returned for the year 1869 nearly three times the number, 

th the tax at the uniform rate of five dollars per th: usand. 
The amount of tax coliected on cigars was for the fiscal year 


1 THOS SH SOHH SHH HSEHHE SHEE STEHT E SHEE EEE Eee eEeeeeees OITTeTiTiriri 7,679 


95 
. "SPO OHS OHO COTS SS OH SSCHEESOSCHOSCSSOHOSSCESECESHOSHOLCEEE COSCCESESCESEE 8,474 438 


Showing an increase of revenue on the article for 1869 over 1866, at half 

the rate of taxation, of.......cccecccccccocces vnc ecb¥insdag. ctv sci 

; TOBACCO STAMPS. Tet 
Since assuming the duties of this office much time, labor and exoense bave been 
bestosed upon the preparation of suitable stamps tor the collec‘1on of the tax on 
tobacco, An entirely new set ef stamps has been provided, greatly superior. it is 
delicvved, to any int«rnal revenue stamps for 1obacco previously iss:ied y the gor- 
ernment. A stamp in serial numbers has been adop’ed for = Me tobacco, adapted 
tor all packazes of ten pounds andapwards This stamp is prepared with a stab, 
and the regniations require, im its use, the name of the collector who sells it an 
that of the manufacturer who uses it to be written thereon, and consists of seven 
denominations, as follows: —Ten pounds, fifteen pounds wich nine coupons, twenty, 
twenty-one, twents-two, twenty-three, furty and sixty pounds. These stamps have 
been prepared with as much skillas possible by the engraver, with the view of pro- 
tecting the government from imitations. Tue former stamp for plug tobacco, of 
ten pounds and upwards, 13 known to have been extensively counterfeited, greatly 
to tbe loss of revenue. 
The stamps for smaller packages of tobacco have also been changed, to prevent, 
as far as possible, fraudulent imitations. These improvements were found to be 
necessary, and bave thus far aided in protecting the goveruament to a large extent, 
though it has not been possible to wholly deteat the practices of counterfeiters. 
: THE LAW AS TO TOBACOD. 

Tam of the opinion that it willbe unwise tomake any material change in the 
present Classification of tobacco tor taxation, or in the rats of tax imposed on the 
different classes, 
Manufacturers and dealers are rapidly becoming accustomed to the terms and re- 
quirements of ihe Jaw, und it is believed that less objeciion will be urged to the law 
as it now stands than to a change to any new system of taxation, collecting the 
necessary amount of revenue trom tobacco, that is likely to be devised. 

Some few amendments to improve the efficiency of the law, wich have been pre 
pared for this office, may be de-med necessary, and which I shill be ready to com 
municate through you to Congress when required. 

REVENUE STAMPS. 
The meet beacon is submitted, showing the net receipts from revenue stawps 
from March to October, inclusive, tor the years 1868 and 1869:~— 





1868. 1869. 
March .sceessses 9020000: 660bwboediic desks sibas eeeeceeees $1,270,095 $1,602 648 
ih apecchancntnees wont. dee Sinee 04 otheRa ae seeeee 1,468,393 1,466,864 
May....0. > eeeeeCeeeegpee eee eee eeeeee # © 88 eeeee eee eee 1 230 837 1,465,333 
JARO ccc on 20Qebe ededebesieeede dcdbues saedeécaa e«+ 1,125,630 1,307 007 
Pcive cccece 00 coccccey couksesscdudbédedseeicvesdese cal 1,208,977 
1 daeaxnned Cecccce ceccccssccccceccocecs 2,00. 100 1,2.6 156 
MOR GUENES. cocccntceesseew-puve o ‘uetessscoeseded deocccocs buen Uae 1,250,543 
tho « once en ncn eles @eeeeeee eee eee eeeeeeese 1,367,033 1,271 ,364 


Total. ...seceeeseeees eeeeee eee oseeese- $9,856 461 $10,798 896 
This shows an increase 10 revenue from stamps during this x months ur nea;] 
one millioa doliars. This increase, though ¢-nsiderubl:, is by no means ieshanea 
satisfactory. It has resulied maimly from the ;olicy of this office in Apri! last, re- 
quiring all stamps to be so placed on the instrument of writing as to exhibit ihe en- 
tire tace of the stamp and probibiting the prac ice which hid ubtaived eX.ensively 
of covering the supposed half ot one stamp by the attachment of another, when, 
in fact, the stamp was cut in two and one half used to represent a full s amp in 
ano her instance. 
The gross 1¢c ipts from stamps for the last fiscal year were $16.420,710. For the 
carrent year they are es'imated at $17,500,000, but it is believ.d that this tax ought 
to yield at least $20,000,000, 
The British governmeut collects a much larger sum from the same source, its re- 
ceip.s averaging from 1865 to 1869, inclusive, over $60000,000 per annum. Thu 
fact is frequently stated by public speakers and journals as an evidence of the great 
detect of our system; and while thete is sume rsasun, there 28 vet miore iajus’ice, 
14 tois stric.compatisono. The British syrtem is not so we!l understood in tbis coun 
try as 0 make a comparison ot receipts, merely, air to us, Fhe one salient point 
however, taat we fail t> col ec: ag much revenue as our tys em ouzht to yield. can- 
not be ignored. I'he cause ot this ‘ailure. and the remedy ‘or it, have reeeived as 
much attenuon ‘rom me as the increasing labors of this bureau wil permit. 
One unboubted cause is that parties ‘requently omis to stomp instruments required 
to be siamyperd by law. Thisi- the sah of neglizence, trequen'ly, and o':en of de- 
sgn, Aremedy tor t.is wou d be found vy invaudating all iastrumen # not stamped 


‘v.23 the stamp duty, aod never less tuan five dollars where the ommission sp- 
peared to be from neglect only, and not design, - 


the fradulent second use of stamps after washing and cleansing them from the 
first official cancellation. Various me:hods for preventing this practice has been 
suggested, but none free from difficulty or objection. One plan is the adoption of 
the mechanical cancellation, Various instruments have been presented Ter this 
purpose possessing more or less merit. The onjections to this plan are the ex 

pensa of the instrument to be purchased and used, and the inconvenience to those 
remote from towns and cities, doing little business and requiring few stamps, who 
would be obiiged to provide themselves with a cancelling instrument out of propor- 
tion to their means and necessities. 

Another plan is to print stamps with a fugitive ink, so as to render it im 
ble to remove the cancellation marks without destroying the face and body of the 
stamp. ‘The favorable and adverse opinions oi experts and chemists as to the 
practicability of this plan seem to be abou: equally divided. Itis urged that stamps 
so printed, when subjected to atmorpheric action and exposure to dampness, would 
be ane to deface so readily as to render them trequemiily Worthless to the 
purchaser. . 

A tbird plan is to print stamps on a distinctive paper, to be provided by the 
freasury Department for ali government stamps, and which, for revenue stamps, 
is to be ena veiled and prin:ed in permanent ink, not subject to fade trom exposure, 
but by Which the whule face of the stamp would be obliterated by an attempt to 
wash off the marks of cancellation, ; 

Whive it is doubttul it this last plan is feasible, from the liability of the enam- 
elled stamp to break when rulded, I am unwilling to express any opinion at present 
—as between the plans or in favor ef any one o: the plans proposed. 

I would suggest that it be recommended to Congress to au:horize the Com mis- 
sioner of Internal Revenue to send an agent to Europe to examine and become 
familiar with the stamp systems of other governments. In this manner pe Hom 
at small expense, this government can avail itself.of the knowledge which s 
and long experience have furnished on this subject to older go 

INCOMES FROM INDIVIDUALS. 
The total amount collected on the annual list of incomes for 1867 was. ... $27,617 957 





shall be given to test the merits of the present law in all of its important 


j FOr 1868 corcccevevacsroevereees SHCSHSSOS HEH CH OCCT erereeretereeeeres 23,390,370 


acc rding to Jaw, and by masiug the venalty, though comparitively light, at least - 


I am ot opinion tha. the aust serious abuse in the evasion of the stamp laws is - 
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1869 Nee. . sinc cpbeecdedncsbs Menten’> beshnatnsoss +++ 25,298,680 | admit to be the ones that should bear the burden. The realization of 
Tals o up to Nahe increased to an amount over $26,000,000. pations will enable Congress to sweep away the special! or license onbe Men y = 
As this tax expires with the assessinent for 1870 it will for Congress to deter- | that rest upon the labor, industry and smaller business transactions of the 
mine whether we can part entirely with the receipts irom this source of revenue; AMENDMENTS TO THE LAWS. country 
and if not, whether any substitute can be de more just and equitable and less } The practical operation of the revenue laws has suggested to cfficers of thie bu. 


e to taxpayers. 

It the income trom, shia source cannot be spared from the general receipts, and 
other objects cannot be found more acceptable as a substitute, it is for Congress to 
Jetermine whether or not the tax shall be renewed. 

In considering this question, after determining the total amount which ought to 
be realized from internal revenue sources, and considering caretully wuat will be 
realised by the present system, without resorting to incumes, the goestion wil! pre- 
sent | whether the entire income tax, as new assessed, shall be revived, or 
whether it shall be renewed ata less rate of taxation. My opinion is, that so long 
es & large interna] revenue is required by the financi1l necessities of the govern- 

t, a portion of that revenue shouli be collected from incomes. The reasons 

= this seem apparent and forcible. This tax reaches simply the profits of trade 
and business, and the increased weaith of individuals from mvestments. If the 
tax were paid as theee profits and accumulatious accrue it is not beheved that it 
would be thought objectionable; but, be:mg tequired to be paid all at one time, 
and often after the income has been reduced by the expenses of the taxpayer or 
reinvested in business, it seems more onerons is more seriously complained against. 

The objection most frequently and earnestly made against this tax is that it 
leads to a system of espionage into private affairs that ts not only offensive, but 
sometimes injurious to fodividual &. 

I do not see why this objection may not, with equal force, be urged against all 
taxes upon personal property. Such tax°s cannot be collected without ascer‘aining 
the amount of taxable property possessed by the taxpayer. The law imposing a tax 
upon incomes does octbing more than this, ifso much. It simply requires a truth- 
ful and honest statement of the actual income of the taxpayer during the preceding 
year, which can be complied with as easily and with as little exposure of private 
affairs as any other law—national, State or municipal—which seeks to raise revenue 
from the personal estate of taxpayers. 

After all, it ws but a tax upon the increased wealth of the nation, and when it is 

- understood that government securities are exempted from taxation, and that the 

nierest on these securities produces a large amount of the incomes of taxpayers, 

submit if it will be wise to abolish the income tax so long as the labor, industry 

and businers of the country are directly or indirectly subjected to any considerable 

taxation. These observations are intended to apply to the questions whether the 

income tax shall be retained or abolished, and not to the rate of the tax or the 
manner of its assesement and collection. 

SUPERVISORS AND DETECTIVES. 

The policy of changing supervisors from one jurisdiction to another has been 
found to be advantageous. It inspires new zeal and energy in the officers, and fre- 
quently relieves them from local embarrassments that tend to diminish their use- 
fulness. This cffice has proved of great importance to the service, and should 
always be filled with men of undoubted integrity and capacity, who possess a high 
order ot general business qualifications. The present salary is no’ sufficient to 
always command such qualifications, and I venture to recommend the propriety and 
economy of increasing the salary. The ag roe reason for placing the appoint- 
ment of supervisors where it now rests no longer exists, and 1s not likely to again 
oceur. I would, therefore, suggest that the law be amended, so that this officer 
shall be nommated by the President and confirmed by the Senate, 

Detectives, as they are now termed by law, are im fact but the assistants of super- 
visors. The name proved of no advantage to the service, is generally re- 

rded as odious, and for this reason many very competent men have been unwil- 
te accept of the appointment of detective. Iam of opinion that the public 
service would be promoted by changing the name to that of assistant supervisor, 
leaving the manner of appointment, the tenure of office and compensation as now 
provided by law. 





PREVENTION OF FRAUDS. 

The experience of this office has confirmed the opinion I entertained when en- 
tering upon its duties as to the only means of preventing frauds and enforcing 
the revenue laws. These objects, if accomplished, must be attained through the 
local officers in each collection district. In this view it was that extraordinary en- 
deavors were made for the selection of proper internal revenue officers, with the 
incoming of the present administration. 

Where the government has placed efficient and honest assessors and assistants 
the taxes are without delay and with reasonable accuracy. The same 
may be said of the collection of the revenue, where collecting officers of like 
character arefound. With capable and honest gaugers and storekeepers, 1t is not 

ived how there can be any failure to collect the tax on distilled spirits. Itisa 
Aa anth of note that while it is nearly impossible for a distiller to defraud the 
revenue ethent the knowledge and privity of either gauger or storekeeper, or of 
both, the records of this bureau furnish scarcely an instance where one otf these 
officers has disclosed the fraudulent practices of a manufacturer to reform this 
branch of the service, a rule has been adopted te appoint assistant assessors and 
on the recommendatson of assessors, and storekeepers on the recommenda- 
n of collectors. This rute is adhered to except for special reasons. Circular Jet- 
ters have been aderessed to all assessors and collectors enforcing the importance of re- 
eommending proper men only for such positions; and when those officers are made to 
teel that they are responsible for the execution of the laws in their districts, and 
their tenure of office, as well as reputation depends on their success, it is be- 
lieved that most of the evils and obstructions will be remedied. Certainly, I have 
more hope of success by securing the aid of honest, capable and faithiul loca) offi- 
cers than seems to be warranted in any or ali the mechanical devices which have 
been or can be suggested for the prevention of frauds in the revenue service. 
THE INTERNAL REVENUE LAWS NOT UNJUST OR BURDENSOME. 

Of the total receipts of internal revenue for the fiscal year 1869, there were col- 

noe from the following sources :— 


ithe ntiitiihth none ginn Gabbes esos é e@eseeene eee Seseeenereeereere #808867 $45,062,402 
RE a A OR aT esenseeoeeeeeveae @eeeeeeeaeaeeeeeeee 23,430,708 
TIE Jnvucccees cvebeucGsesew d0ecveccescsccscoscce seee- 6,099,879 
Incomes and salaries................ pecvenesoces tidedecedeucncose ene 34,791,856 
in tonmheeneeskeosee ereereeeeevee eeeeeeee ee ee eeeee eeerree ee eeeeneee 16,420,710 
Banks and bankers............... ib eeUEr Sede endecébes 666 ncscenene 3,335,517 
es and suecesigonS. .......--++cessesereess Sseccces pace cbersecce 2,434,593 

mle A, and paseports...............+4. ¥edundSess ciccotdccvenes 912,314 
Gas companies.................+.- shlidnie dvs sebbbintées pws sdilndatuke 2,116,006 
From other sources............ SO ee Teer = fl 

Dimichiidih tbe tb ith sink édadve bapddcieséebeeesssenness $160,039,344 


The amount from other sources was collceted from the grors receipts of railroads, 
insurance and express companies, from the sales of brokers, dealers and manufac- 

from | taxes and from penalties and miscellaneous sources. 

It is estimated that at least nmety per cent of the entire receipts was collected 
from a few objects and sources, all of which may be classed as luxuries or as the 
aceumulated and associated wealth of the country. 

It is difficult to see how the necessary revenue irom internal sources can be ob- 
tained with much greater respect for labor, and with more justice to the common 
industry than 1s by the present law. 

It may well be doubted if any considerable portion of the tax can be objected to 
on pease or for injuriousiy interfering with the manufacturer, or being too 
high. It is the fairest tax, the most equal and least burdensome of any Jaid on 
the citizen; for it 18 a revenue paid in proportion to the free consumption and in- 
creasing profits of the people. 

I uesire to add my pinion that the pretent system ought, in a short time, if 
faithtully administered, to yield a revenue not below the following estimate, from 
the following sources :— 


Spirtts....sccecccccceseer @erereeeveeves *e p@e@e SCR eceere ep eeeee ceececesess + $6,000,000 
T SPSS eGreeeeeeereer ee eeeeeTeeee ee eee ee sese er eeeseeeeee e088 8488 466 35,000,000 
Fermented Pe iciininnnn dinnaie6bve se bend cavisges eere ee eeee eer aeeeee 8,000,000 
Incomes, salaraies and schedule A...........cccecceccccesess eoscessee 40,000. 
Stamps “SP SeeteeeePeReeeeeeeeeeseeeene. eeer eeeeeeseeee eeeeeeeeeeeeee 20,000, 
Banks and banke Sree eceeeees ee eFC eeeseSSeeeeeeese esse eeeeeoe eeeeeeeeeeee 3,500 
Legacies and PE wnbbd0 cheb dbbeesdcdceductocdeddecceccseccee 4,000 
SEF CU i oo Kb oh cep doin si T6EPeWedicwe cc cdde Ubi cocccescocbcss’ 2, 











oon cnnnntih é cniapnciiin net odicstisliel sctdcie)ss tt $173,000,000 
If these ures are well founded, after a brief the excise tax can be 
imited to fewer objects of taxation than at present, and those such as al! 


reau having of the respective branches o! the fervice various am 
which, if made, will facilitate, it is beheved, the coll-ction of the revenue and 
cure, in the administration of the laws, a more pir: ct accomplishment of the in. 
tent and purpose of Congress. P 
These amendments do not affect the general system, but look entirely to an 
planation of provisions not clear from doubt and ambiguity, ana the supplyin ez. 
some few manifest ommissions in the law. After being we)! considered a 8y ke! 
will be prepared, to be used by the Secretary of the Treasury, according to io 
cretion, or to be furnished to Congress or 1's ittee, as shall be required, g 
SPIRIT METERS. 
The facts preceding and attending the adoption by this office of the instrament 
known as the Tice meters, as means of measuring the quautity end determing the 
strength of distilled spirits, with the view of arriving at a correct basis of taxati : 
and also as means of preventing and detecting franés, by the process of automatic 
regisiration in sealed and otherwise protected safes, have been so y reported 
by my predecessor as to render unnecessary any mention of them here. : 
Since first undertaking the discharge of the duties of this office I have ready 
borne in mind the importance of correctly ascertaining the quantity and y 
of the spirits distilled at any distillery operating under the laws and Tegalations 
overning this branch of domestic industry, to the end that vo part of the 
egitimately derivable from this source might be lost to the government. Henee, by 
regulations and instructions, I bave endeavored to obtain whatever aid in this diree. 
tion was to be had from the instruments named above, approved and recomme 
as they were, by acommittee of distinguished scientific gentlmen, and adopted by 
my predecessor, with the sanction of the Secretary of the Treasury. And it now be. 
comes my duty to say that while the Tice meters appear to have operated we]! un. 
der circumstances in every respect favorable, under other circumstances by which 
they must at all times and in all places be more or less affected, the weight of tes. 
timony before me is such that I have been led to doubt their sufficiency for the pur. 
poses designed. In conseqeunce of such doubt and that distilleries rv se not be 
e m- 


endments, 





subjec ed to an expense which 1s represented te be burdensome without 
ment attaining thereby a corresponding protection to its revenue accruing from this 
source, I have recently provided for certain experimental tee's with these instro. 
ments which will determine their utility or otherwise, in the light of practica) ex. 
perience. These tests are now under way and are conducted by persons who and 
‘nawmanner which can bardly {ail to bring about satisfactory results, whether 
favorable to the instrument or not. 

The results thus anticipated will be made known in a supplemental report at the 
earliest time practicable after their development. 

EXPENSES OF COLLECTING THE REVENUE. 
There were paid for expenses incident to the collection of the revenue for 
1 eete eS eete ee SCHSSSTS SSR SESE SHEE e ee eereeeereeeeee eeeeeeeeeeese $8,776,814 

For 1869......... pegenases $7,394,396 


Deduct the amount paid to storekeepers, act of July 20, 1868... 608,918 





Leaving for this year on the basis of the account for 1868............... 6,785,477 
CS cick ce cenédneesecasbanevbeateduuksaacesenseu 1,991,337 

By an amendment to the act of July 20, 1868, passed March 4, 1869, the compen 
sation of store-keepers is to be repaid to the government by the manufacturers of 
distilled spirits and owners of warehouses. These re-payments are found to be dit- 
ficult to collect, and I am of opinion that this mode of paying st re-keepers should 
be abolished at once. Only $175,785 of the amount expended by _he government for 
this purpose had been repaid on the 30th of June, 1869. 

The accounts of this bureau do not show precisely the expenses of collecting the 
revenue tor each year, because the semen = charged during each year embrace ex- 
penses aetually incurred in the preceding year. The expenses of the bureau for 





Prior to the act of July 20, 1868, no stamps for distilled spirits and tobacco were 
required. This expense has now become an important item. 


The commissions allowed on the sale of stamps for 1869 were........... - $915,217 
Pa Pes tntbncGesiacsivessas phd be cdtebetevesesdat eee pbétesekGser scevces ME 
Tucrease for 1869..... SOc ces eoesnccecesoecos bad eeakd o0boner asda $100; 


These commissions were at the same ‘rate during each year and the increase 
due to the larger sale of stamps during the year 1869. 
7 * * . 7 + * * * 
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RATES OF EXCHANGE AT LONDON, AND ON LONDON 
AT LATEST DATES. 
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wmeneeee: *° eee || EXCHANGE ON LoNDe™ 
LATEST 

_ —-On— TIME. RATE. DATE. | TIME. RATE. 
Amsterdam...| short. |11 1844@11.18%|| Nov. 26.| short. | 11.930 @ — 
Antwerp......|8months. |25.3874 4246 - short, 25.20 _ 
Hamburg ..... 4 13.204 @13.104 ad ehort. 13. 7%@ — 
ST wh dutdinined i 125.8246 31 =a ehort. 23.15 G@ — 
PT + ocmased short. 25.16 226 = _ _ 
Vienna... ...|8months./12 6746@12.72%'|| Nov. 26.| 3 mos 124.40 
Berlin ........ e 6.26%@ 6.2734 “6 “ 6.2814 
Frankfoit .... - 1.20%@ 1.20% ” ehort. 119%. 
Oadiz ........ = ey 48%G@ 49 Nov. 18.|90 days.) 650.10 
Lisbon...... | 90 days. 51%@ 52 -- -- -- 
ee smorths. |26.85 @Ww 90 _ _ aac 
Genoa ........ a OS ae — = _ 
Naples.. - . | _— — - 
New York — _ Nov. 26.|60 days. 108% 
Jamaica.... =o ~- _ _ _ 
Havena....... -— ~- Nov. 26./60 days. 15 
Rio de Janeiro -- -- Oct §&. ” 19% 
Si ndescdvee _ -- Oct-13. ws 194 
Valparaiso.... -- -- _ _ — 
Pernambuco.. ~- _ Oct. 15. |60 dare. 19% 
Singapore.....| 60 days. 4s 5d Oct. 26. | 6mos, 48. 6347. 
Hong Kong... ~ 4s Bd Oct. 18. wi 4s. 634 
Ceylon.. ..... ¥  p.c. dis Oct, 26. ‘s | par to 3g p. c. die 
Bombay ...... ox 1s 11K%@“a || Oct. 39. * 18. 11 | 
Madras ....... “8 1s lix@ %d Oct 26. " 1s. 115d. 
Calcutta ...... ay is 1UY@sd Oct. 26. - ls. 11d. 
Sydney.......| 830days. | 3 p.c. di | Sept. 12./30 days.| 3g p. c. pm. 






































[From eur own Correspondent. } 
Lonpow, Saturday, Nov. 27, 1869. 
With the exception cf the corn trade, very little of interest has 
transpired in any department of baeinese during the present week 








Quietness isthe more prominent characteristic of mest branches o! 


i i Se Cs. cccdueehs boukwe 6é6ecce bosses veceetetdeeeesntes ++» $567,214 
Deduct the cost of printing stamps, and for rent...... wossccceecsscssece 100,000 
Actual expenses of the bureau for 1868.............++- peenecccncactene $417,214 
Ex>enses for the year 1869........ peeeccccccscenscceessesces «++» $656,395 
Deduct for printing stamps, &c.........0.-.es00 ce ceeeseeeeees " 
RADBRAGMPONID es 0 06 0'0's chose céce cceccdscocstes pvesncsoceveteioges 400,306 
Decrease in favor of 1869........cc0eeeeceeceees shadkeessadantes ooes s+ $16,819 
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“gontinue until the year shall have been fairly passed, and its affairs 
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trade, and it is very evident that euch a position of affairs will 


pretty completely arranged. 

The failure has been ann>uncei this week of Measrs, James Pim & 
Co., an old establ shed house in the corn trade, having an establishment 
at Dublio, with branches at Liverpool ani in London. The liabilities 
are estivated at £200,000. This announcement has caused some 
anxiety to prevail with regard te the inherent soundness of the trade, 
but as yet it is not feared that the stoppages will be very numerous or 
considerable. It is evident, however, that the losses in this department 
of business since the commencement of the season 1868 and ’69 have 
been very large. During last season, there was an unexpected fall in 
the vaiue of spring corn, Barley, it will be remembered, suffered to 
the extent of 30 per cent., and there was also a heavy fall in the value 
of Indian corn, Oats, beans and peas were also much lower. But it 
does not always follow that because a heavy fall has taken place that 
a loss must be the inevitable consequence. It is when the fall is un- 
expected and unprepared for that the importers become losers on their 
transactions. Last years wheat crop was so abundant that a 
fall in prices was inevitable, and merchants here naturally 
operated in accordance with their convictions with regard to 
the future course of prices. With regard to epring corn, the 
case was very different. The crops here, owing to the protracted 
draught, were very deficient, and the result was that not only did the 
season open at high prices, but the belief was general that those quo- 
tations would be maintained. High prices, however, brought forward 
larger supplies of produce than where anticipated, in consequence of 
which prices rapidly declined, ani heavy losses were the result. This 
year, the loss bas fallen upon the importers of wheat more than on the 
importers of corn. The crops here being only about an average, it was 
believed that prices would tend upwar 6 as the season progressed. 
This feeling on the trade induced the merchants to send out large 
orders to the United States and elsewhere,and with the aid of the 
Atlantic cable, the effect was quic’ly felt in our markets. The large 
foreign supplies of wheat, which we have received here, completely 
changed the aspect of the trade, and the place of steady markets, the 
demand for all kinds of grain has been charac.erized by extreme heavi- 
ness. Taking the two seasons together, it is manifest that the losses 
must have been great—last season,on the importation of spring corn, 
and this season on that of wheat. It must, however, be borne in mind 
that in the season 1867-2, and previously, the profits made in the corn 
trade were very great, and cousequently, the merchants are still able 
to withstand some pressure on their resources. It is to be hoped that 
come recovery will soon take place, for unless there be some improve- 
ment, the aspect of the traie will assume an unfavorable position. 
The failure of Messrs. Pine has compelled another Dublin house to sue- 
penipayment. In this case, the liabilities are estimated at about 
£30,000, 

Our imports of wheat declined last week to 624,849 cwt., which is 
about 800,000 cwt. lees than the largest weekly import of the season. 
This week the price of wheat has,fallen 1d to 2d per quarter, and other 
descriptions of grain have fallen to a similar extent. The first two 
ships with new California wheat have arrived at Liverpool from San 
Francisco this week. The following are the particslars of the 
imports and exports of cereal projuce into and from the United 
Kingdom, for last week and since September 1 : 

FOR THE WEEK ENDING NOVEMBER 20. 


———1869-70———.  — —1863-69 ——— 
Imports. Exports. Imports. Exports 
Tanne. d's nat getebeses cwt. 624,349 4,418 611,652 1.418 
I ive 73,882 823 195,954 5.572 
DUG 6 Micdewe véhadetndceds cance 205,709 624 251,857 1,540 
Pies ti sen eesbaees 1000650602000 000 13,557 278 42,380 338 
Beans....... nen 9,604 422 40,516 5 
PT Un J. 0 such pene ¥O0 8 o966 s0ee 442,202 ae , 7105 alii 
Ws ict db8d a ccincces bddecoen satese 48,928 208 2,009 
SINCE THE COMMENOSMENT OF THE SEASON (SEPT. 1). 
Pcocus abt viable éos esl owt. 11,002.972 74,391 6,929,161 121,177 
i i ac adbebbevadin 1 410,582 2,545 2,277,233 21,499 
ESP eee ee 2,227,890 6,374 1,755,240 18,118 
se cece 198,926 8,673 285. 8,309 
DT iitidetensadanend etudesses obne* 879,4 446 821,069 511 
Indian corn...... 5,737,629 2,051 8,135,045 125 
Piour .....00. 1,616,115 4,043 819,659  10,'62 


The iillewing figures show the average prices of Eoglish wheat, 
barley, and oate io England and Wales, for last week, compared with 
the f.ur previous year : 


: 1868. 186 1866. 1865. 
EE hdc kon o-4 Fog Sis. 64 68s. 117 57s. fd, 463.10d. 
eR 38 8 47 3 41 5 4 6 4 «OO 
i ee Te 2 4 5 8 2336Ci«‘8) 22 9 


A moderate amount of business has been transacted in cotton this 
week, but as produce has been freely offered, the quotations are rather 
lower. Of the present etock of cotton in Liverpool, 6.88 per cent. is 
American, fagainst 8.83 per cent. last year. Of Indian cotton the 
proportion is nearly 79 per cent. against 80 per cent, The trade of 
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a 
week, and at the close is fully as firm as on any previous day. Pro 
ducers have got pretty well engaged up to the end of the year, and 
although they are not unwilling sellers for distant delivery, at 
prices, they now require an advance on :last week's rates for early 
delivery. 
There has been increased ease in »the money market, and three 
months’ bills have been negotiated as low as 2} to 2¢ per cent. To~ 
wards the close of the wee, however, there was a better inquiry, and 
the open market minimum was not under 24 per cent, All speculation 
of a farther rise in the official minimum within the current year bas 
now been dismissed. There will, of course, be the usual activity io 
the demand for accommodation during the cl.eing week of the year ; 
but the Bank authorities, from such a cause, are not likely to effect an 
alteration, notwithstanding that accommodation may not be procurable 
eleewhere under the official sale. At the present time, the exchanges 
are favorable to this country, and there is no demand for gold for ex- 
port. About half a million sterling of gold is due at the close of next 
week, and present appearances indicate that the greater part, if not the 
whoie, will be sent into the Bank. It is mentioned, however, that 
more money is wanted in the mancfacturing districts, and, consequently, 
the country bankers are calling io their loans, This is a good sign, but 
at the same time it must be remarke!, as an eviderce of the quietness 
of trade, that the discounts at the Bank of England have further de- 
ereased this week, and are only about £16,000,000, which is a lower 
sum than at this period last year, and also than in 1867. The following 
are the quotatiors for bills having various periods to run: 








1868. 1869. 1868. 1869. 
Per cent. Per cent. Per cent. Per cent. 
Bavk minimum.... 2K@... 3 @.. | 4 months, ba’k bills 3 ca0. 4 
Open-market rates: 6 months’ ba’k bills 3 -- B4@Q3 
80 and 60 days’ bills 2%@ .. 2%@... | 4and 6 trade bills.. 34 83 
8 months, bilis..... 24@2 2%G... 





The followiag are the rates of interest allowed by the joint stock 
banks and discount houses for deposits : 
68. 69. 69. 
Joint stock banks............ 13 2 2i¢ 
Discount houses, at call...... l 2 235 
The comp:rative high rates cf interest in Germany is still without 
any effect on the position of the Bank of France. The supply of bul- 
lion he!d by that estatlishment continues very large, and has increased 
this week to the extent of £520,000. With the exception of a decline 
of 3 per cent. at Bremen, the rates of discount on the continent have 
not materially altered during the week. The following are the quota. 
tions at the leaiing cities : 
--B’krate— —Op. m’kt— 
869. 1803 


68. 
Disc’t houses, 7 days notice, 1% 
do “s. 2 = 





-—B’k rate— . mkt 


1 ‘ _ , — —_ 1868, =~ 
Paria ..... 236 2 . as 
“oe. ses oa _” eg 6 Brussels... 23 23 24-3 2% 
Frankfort. ~ amburg.- — 
Amst’rd’m 236 5 2 4% St. Petb’g. 7 6 6% 8 





There is ccarcely any demand for gold for export. Bar silver is 
quieter, and has slightly declined in value ; but Mexican dollars, owing 
to their scarcity, are very firm. 

There has been no increase of business in the Stock Exchange dur- 
ing the week. The Consol market was firm in the earlier part, owing 
to the ease which prevailed in the Money Market, and to the announce- 
ment that no loan will at present be required for taking over th, 
telegraph companies on the first day of the New Year. During the 
last two days, however, the market has been much weaker, in conse- 
quence of the unsatisfactory condition of affairs in Ireland. Spanish 
securities have been subject to numerous fluctuations, On the an- 
nouncement that the dividend would be paid when due, the market 
became firmer, but there has since been considerable flatness, owing 
to the difficulties which are in the way in reference to the selection of 
aking. Five twenty bonds have been firm, and have not materially 
altered in price. Erie Railway shares have been flat, and a slight fall 
has taken place in their value, Atlantic bonds are steady. The 
highest and lowest prices of consols and of the principal American 
securities on each day of the week have been: 

















Nov. 20. \Mouday.|fuesday. | Wed’ay.| Thu’ay | Fri’ay. |Sat'day 

RO RD, 193% -98% 198% -93% |93% -93% |9 3% -9436 |98%-94 |98%-O39¢ 

on one. 1882.... Si95_ 88h [885-83 e253 (oa -80 ane ee 

t S He : li "Ig23g- .. |825¢-82% 19255 -82% 18254-82 By 82% ~-82% 

U.S. 5-208, 1887.. ..\84 34 -84¢ 84-8434 84-84% 8435-845 Shig-.... 

VY, 8. 10608, SS os 18x-. ee 18-7336 1834-7836 TBSp-.... 18 3g ~T8% 18%-78% 
Atlantic & G’t West. 

consol’d mort. b’ds}25%-26 2634 -25 4 253¢-. see 26 Weoee 25% -2634¢ 2%- eee 

Shares ($100). . (903-208 | 205-203 | 20g -205% | 21 4-21.94 | 2034 -B1 35 12055 -B094 

itinols Ieee et i90%¢-100 99%{-.... 99 -993¢ 993¢-. sea -100 (5 “see, 











The Metropolitan Board of Works loan for £2,500,000 bas not proved 
very successful. It has succeeded, however, inasmuch as up to this 
afternoon about the whole has been tendered for, but considering the 
cheapness of money, and the security which is offered, the result is to 
a certain extent disippointiog. The loan is a 3} per cent. stock, and 


the price is 944.. 





Manchester is steady, with a fair demani (going on t the 


} The following return shows the present position of the Bank of Eng 
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= cates 
land, land, the bank rate of discount, the price of Consols, the average hie 
tion for English wheat, the price of middling upland cotton, and of No. 
40 mule varn, fair, second quality, compared with the four previous 





1865. 1866, 1867, 1868. 1869. 
Cireula includi . ~ ns - 
<5 ncludin 
peek post t bills...... nt 21,215,738 etter 24,104 745 38,615,548. 28,839,405 
blic deporits. . 6,544,382 644,482 ° 5,427 59d © 4,426,835 
Other ccposits 2,471, 470.18, 1108,000 17 me ia 
Sereerment securitics 9.741.100 12,846, 19.203 15,074,874 13, 
Other securities....... 18,950, 519 = oe + 627.914 lear fod 1b, aT wes 
Reserve . "557,238 13,507,208 10,013, 0, 
Coin and bullion...... 14, 628, 945 is B70 22 058,568 18,256,687 1 
BERS cc cscccscccece 6 p. c 4 p.c. 2p.c. 2y4p.c. ap.¢ 
sols. ha ene so : 91 +4 
reg of wheat beeeteet 468. 1¢d. 578. 6d. 68s. 11d. Bis. 6d. 4fs. 10d 
d. Upland cotton.. 20% d. 14d. %5gd, 114d. 115,d. 
oO mule 7. fair 2d 
SEN .bs ccitnd cceccee 28. 3d. 1s. 8d. is. %d. 18.1%d. 18. 2%. 





English Market Reports--Per Cable, 

The daily closing quotations in the markets of London and Liver- 
pool for the past week, have been reported by submarine telegraph as 
shown in the following summary : 

g: London Money and Stock Market.—Consols ‘have ruled without 
variation <f price. United States five-twenty bonds at London have 
generally ruled quiet and steady, closing at 86 for its issue of 1862. 


Railway shares have also been steady without material change. 
eae Mon. Tues. Wed. Tha. Fri, 
Consolsfor money..... 9234 923¢ 9234 92 9214 
“for account... 920-% 92u-%% 92%-3¢ I924-% gy 92% -% 
TT 8. 6's (5 20's) 1862.. 3853, 85% o6 8 ds 86 
Centralshares. 299% 10 993 99% oo 993g 
Erie Railwayshares .. 20 2936 20 +8 20 20% 20 55 
Atl, &G.W.(consols). 264 2 20 2g 2 8 8=— WK 
The daily closing quotations for U.S. 6’s (1862) at Frankfort were— 
Franktoit............ 9074 915; 9134 90%-9:  90%-% 


Liverpeol Cotton Market.—See special report of cotton. 
Liverpool Breadstuffs Market.—This matket remained steady until 
to-day, when prices became depressed and closed easier. 


Sat. Mon. Tues. Weed. Thu. Fri, 

e. a. s. d. 8. d. 8. d. 8. d. 8. d. 

Flour, estern). . bbl 22 0 220 20 220 WO 2 O 
Wheat (No.2 Mil. Red} p. ctl 8 6 8 6 8 8 6 8 4 
Bee, PER cccecccce 9 2 9 2 9 0 9 90 9 0 9 10 
= ornia white) ** 9 fi 9 11 9 10 9 10 9 10 9 9 
Cora(W.mx'd)p. ,4801be n'w 99 «9826 26 O88 2 0 BQ 
o! ap aaa See. Peis Lees det 


(Canadian);perbnsh .... sinal pdheie waine IEE dois 

Onis &Can.)per45ibs 3 6 3 6 2 11 2 il 2 11 211 

Canadian) priv4ibs 89 0 39 0 380 330 3&8 0 88 @ 

sey rare Provisions Market.—Pork has ruled flat, and declined 

to 110s. per tierce. The other articles in the reporte! list are without 
change from last week’s closing rates. 

a, — Tues. Wed. Thu, ri, 


: 
‘ 8. d. d d 

.pr. tess) p. 304 lbs 107 6 107 6 6 6 107-6 

Her.» .mess)p 304lbs Til 6 = 111 : 110 0. 110 : 110 0 
6 6 


Bacon (Curb. Cul) p. 112 lbs e 6 67 67 6 67 67 6 
Lard erican) wae <P | % 6 % TE 6 
Cheese (fine) —_— 68 0 8 0 680 68 0 ¢€8 0 68 0 


Liverpool’ “Produce Market,—The different articles under this head 
have ruled steady, and with but one or two unimportant exceptions, 


close the same as last week. 
Sat. Mon. Tuea, wee Thu. Fr. 
8. d. oo... on 2. s.d. 8.4, 
Bae ian Pale § 6 66 686 5-6 5. 6 56 
ltd 40 140 «344«02 «O44 O i490 
ep ia etre es “ 28 0 20 280 3 90 28 0 £3 U0 
Bireleum (etd white).p.¢ Tbe 1 841 8 1 8 1 8 1 8 1 8 
ts. «Pers Lo 28 26 2 8) Yee” Bol 
Tallow (Ainertes can). Pi aIbs. 460 45 9 45 9 45 9 45 9 40 9 


‘Sat. Mon. Tu. Wed. Th. F 
Linseed oil’, per ton.. 8100 8100 8100 8100 s100 3100 
London * Prodiwe aid Oil Markets-—Calcatta Lineed closed dull. 
Sugar has exhibited mire life, and closed firmer, though not quotably 
higher, for both on a An oy _ nosey Oils are mesg x 


Tues 
, deake(obiiptn20 u 0 gio 770 £10 17 0 ei0 = 0 ‘ai0 
cutta).. 0 60 6 0 600 


eisDeheta)° 
SD Penseeoes. ee 89 6 

laces te oS oe 8 00 86 00 86 
OL) ...0..-00+-- $8,100. 


COMMERCIAL AND MISCELLANEOUS N EWS. 


luports: AND Exrorrs FOR THE cus Weex-—The: imports this week 
show an increase in both dry goods, and in general mérchandise, the 
total belog $5,521,529, against $4,182,697 last woek, and $3,148,851 


16 
0 38 
89 
0. 
10 


: ~—— co. 





the previous week, The exports are $4,413,499 this ‘week, against 


Po ,197 last week, and $4,088,188 the previous week. The’exports 

cotton the past week were 14,604 bales; against 10,002 bales last 
‘The following are’ the imports at New York fer week ending 
OK 8, and for’ the week —_ (for oven 
se) Deceinber 4: 


Foumex — AT NEW YORK FOR THE — 


Dey g00d8 ance inti ‘o ies 








CS, as apa a 





eran seperted.. | 965,965,871 224,078, 147 298,108,117 268,446,701 
oe a ene nee 
Bince Jan. 1.......$290,594,153  $226,265,019  $233,002,354 $273,961 
Io our report of the dry-goodstrade will be found the importsofs dry 
goods for one week later. 
The following is a statement of the exports (exclusive ofspec cie) from 


the port of New York to foreign ports, for the week ending Dee, 7. 
EXPORTS FROM NEW ser FOR THE gow 








1866. 867. 
For the week.eees...... $3,10!,416 $4, 628,013 $4,020.50 901 
Previouslyreported.... 175, 383,922 1 75,050,¢21 162 152,871, x71 864 tute 
Since Jau 1,....... $178,485,888  $179,67S,834  $156,892,265  giss wan 627,993 


The value of exports from this port to different countries (exclugiy, 
of specie) since January 1, compared with the corresponding time of 
last year, is shown in the following table : 





7 Ke J A 1, Same time 
0 
Great Britain. CROCS C088 Seeteee See eeeeneees $100, 568, a 4, 

CO occ ceose eeee © G8 eee Feeeeeeee £8- 8888 7,001,902 $1 hen 
Holland and Belgium.. ........... 90. 808+ vase 5,091,849 ; '819'403 
ony Be Ce eeeeseseesses . 20,017,715 26,662.75) 
Other Northe-a Europe 3,895,248 1,616,768 

IN Site '6 006004 nnneds. Sb nvdsescecboevediceess 2,761,602 2'076'78) 

her Souinern al adi Senbessthe soenvenes 8,288,341 5,800, 104 

st ndies.. ee . C8 68 Sees eeseeeeeeeeet sees i6,02u ltl yyy 
Chinaand J apan Suanedikine. d0enp cedininehotie 2,525,063 8, 
th actingceed o> 06000000 0060Rs 66090008 6904 2,086,941 9. 
Britisn N A nepal cece ce cesses 4,364,275 4,818 303 
cube. eeeces @OCCS% eee ° 5,407,378 6, , 
Hayti........scccceree cee wees ©  eoeccceceees 939,967 1,835,861 
Other Went TE cmanscosadh ogese coongeehens ° 7,266,741 ", 

eee ecsesecces SOOO Sr ere eeee. eee SESH EOEEe 1,343,308 1,681,202 

Now Granada he G0dds cetveccvetsvecssece ‘iki aint 2,613,237 
Venezuela, eesee OOO COOKER CHEESE EOHH HEH SEES 597,502 650,815 
British Guiana. Sc eeenaanwe ie déeveved 1,324,641 1,859.98 
Braz il. @eeteeeee C8 fF Bee Sees 8,219,778 8,349,597 
thers. American ‘ports... encase nccereeecoceccose 4,305 561 8,440, 
All Other POrts 2... 000 ceerecrereerecenererecas 1,925,452 1,396,211 


The following will show the exports of specie from the port of New 
York for the week ending Dec. 4, 1869: 





The imports of specie at this port during the past week Lave been 
as follows : 


Nov, 29—Str Tybee, Porto CONE. « vs besn pies $1,000 
Plata— Dec, 3—*tr Fahkee, Hamil- 
ii iis” ema $1, on ton— 

Dec. 2—Bk Carib,St.Croix— Bis cticdoe cnsede 4,000 

Total for the week ....... PS TARE EOS DB. PRE es aS 6,100 
Previously reported........ bdo cbonaiia niecthieeulen Gea idabamonsin » 14,810,268 
- Total-since January 1, 1869.. Mein dt eddie ocd talihndbion 14 816.88 
ER tchniihe cea enalesen 4660 6000 inde eteceehinece 66 01,115 
Same tine Bt a rcosersbroenens eeeeeeeeeee- «#8080808 eee eeeeeeeeeeeeee 5086 610 
Sametime 1866........ Bae oct sihsteccemnike 9,421,309 


— The Detroit Free Hotes a the following in regard to the 
Peninsuler Railroad, from a special correspondent : 

The regular trains on the Penineula Railroad commenced running tc- 
day, from Battle Creek to Bellevue, twelve miles. This morning the 
company gave a free ride to Bellevue and back to a large number of 
the:residents of Battle Creek, The road is laid through good agri- 
cultural Jands and well improved fai me. 

The enterprising Village of Bellevue has a twelve-foot water power 
on the Battle Creek river, which runs a flouring mill with a capacity of 
$00‘horse power per day; besides doing a Jarge amount of gristing ; 8 
saw mill that has cut 700,000 feet of lumber per year, and a eteam 
saw wmillyef similar capacity. The village has all the diferent 
varieties of mechanic shops, and among a cupola furnace, and a steat 
flouring mill. There aré two hotels, four dry goods stores, that bri», 
to the market $150,000 worth of goods per year, two hardware store, 
oné of them a very large establishment, and six grocery stor >. ‘*< 
resources for building up Bellevue to a city are the good agricultural 
and horticultural Jands ‘that surround it, the immense motive power, 
and above all the lime my that crops cut for three miles up and 
‘down the river through the village, and from half a mile to a mile 
wide on each side of the river, of the very best quality in the State. 
An immense ee: quantity of the stone has been burned at the different 
‘kilns, and me wagoned to Marshall and Battle Creek, and this 
‘has given poe employment for thirty-three yeare. "The lime 
‘burners have ‘in different: places’ worked into lime seventeen feet of 
surface’ or shell rock, and: come down to thick layers of hard _ building 
stones, that takes fa. good: polish, It is now valuable, with railroad 
facilities to. place, it is mh om on tke line of the Michigan Central 
not heretofore pay with the twelve miles of 
will always ‘be large amounts of burnt lime sod 








—e t that 
etal for the Week... ‘SURibaie $2,197,178 94,000,907 Gaal easly Uh eels St ree Wecgeks 


Noy. 30—Str Siesta, Paris— Dec. 2—Str Un'on, Loncon— 
OO Sees $26,989 Silver bars........ & $102,476 
Nov. 90—Str Silesia, Ham- Mexican dol ars. 4,100 
burg— . Dec. 2—Sir LL ne Paris— 
Foreign silver.... 1,200 Mexican dol ars.. 1,200 
Noy. £0—Schr 3s, C. Noyes, Dec. 2—Str! nion,Bremen— 
, rara— Fore‘gn tilver., 1,200 
American gold.. 1,000 | Dec, 4—Sir vite of Bruase's, 
Dec. 2—Sir Union, South- L‘ verpo»ol— 
am a British gold......, 24,425 
Gold joeébs :s 27.239 a 
Total for the week sadahebnenenennte 2040, Oh. atenente. apbmesenmbes $190,489 
POO UEEE BONO 008 6 c0dctce ccccccccoceces suse ctecccsc csecden deed 20,846,346 
ONE INS SOR. 1, BOD. ccc cccc 600000000 bn 0ccs cesceccecsoccecs $30,536,629 
Sametimein Sametime 1n 
1 COSCO STSPeeeeses e008 9 396 | 1859 Seeeesrese eee reese eeeserens 368,4 
1 eeceeses eeseecseces cccee 45,388 574 | 1858 COOC ee  coceaecsecesers 25,016, %87 
tie er et ee nebic CRIMEA 1 BBE .000cccccteccccccocconcn MAME 
1865 ‘e eeee eset eeeeesece eeese 4 ,529 11 eeeseeeeeeeee ce eeee ee -* 25,391,583 
RIS hdd ticidodcdésévicciéce 46,618,808 | 1855... ccccoccsccss..cecese 26,591,187 
BOBS... cc cccccccceemvcs cp ccce Wy WSOt | 1BB4ecccccccccccccocccedcces SigtOin Gl 
1862.... ®eeeeeseeseeeteetecoce 57,332,996 TBEBescccccccecece ee eeeees+ eee 24 519,619 
a ee ae eeeee seeeee Ym eee SO cee eee sees eeeseeer 24,309,620 
1 Seeeesesceseer esses eee PP. cee , 909 
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their fullest capacity. The cars were eimilar to those used by the 
Michigan Central Railroad Company, and one of them fully equal to, 
the celebrated palace car No. 56, that was tuilt and used by the Mich- 
‘oan Central. ‘The road is as well built and ballasted as any new road 
ip the State, Their T rail is of the best Englich iron, fifty-six pounds 
to the yard, of the Jatert improved pattern, with fish plate connections, 
The company has 1,300 tons of iron in Detroit and 1,800 tons on the 
way, all by railroad, to this place. This amount, with what they have 
on band, will iron the road 1o Lansing, It is expected, weather per- 
mitting, that the ccmpany will run regular trains from Battle Creek to 
Laniog in the month of January next. Two first class locomotives, 

ual to the one they vow have, are on the way from locomotive works 
at Philadelphia. A large amount of cars are now building in Detroit 
for this compary, in addition to the forty-five cars they now have. 
This railroad compary has some of the most energetic men in the State 
who are putting it in operation as fast as men and money can do it, 
and all the cash capital is on hand that is needed to doit. It is 
expected to be in operation from Chicago to Port Huron before the 
close of the year 1870. 


—The card of Messrs. Lockwood & Co., Bankers, at No. 94 
Broadway, will be found on the first page. We believe that few 
firms have ever met with misfortune in business in this city, 
who bad more sincere sympathy from their cotemporaries than 
Messrs. Lockwood & Co. And our readeis will recognize again with 


ure their familiar name among bankers cards in our columns. |. 


—The card of Messrs. Foote, Vibbard & Co., dealers in Steel 
and Iron Rails and old rails, will be found on the last page. The 
name of Mr. Chauncey Vibbard is familiar to railroad men as the 
former General Superintendent of the New York Central Railroad, 
and the other gentlemen of the firm are also well and favorably 
known in New York. 


An Eight Per Cent Gold Loan.—On the fourth page of this 
number of the Curonioxe will be found a notice of the First Mort- 
gaze Eight Per Cent Bonds of the St. Joseph and Denver City 
Railroad, of which $1,500,000 (the whole amount authorized) are 
now offered in this market at the very moderate price of 974 and 
accrued interest. We believe that the parties negotiating this loan 
have determined that it shall be taken in a very short time, and 
have therefore offered it on such terms as could not fail to attract 
the attention of every investor. In addition to the high rate, of 
interest obtained, amounting to nearly 11 per cent in currency, 
(with gold at 130, which is a fair average, ) some other strong points 
in regard to these Bonds are as follows : 

1, The road is 111 miles long, reaching from St. Joseph, Mo., 
to Marysville, Kansas, and having very important coanections. 

2. Only $1,500,000 of bonds can be issued, whioh is but $13,- 
508 per mile, and certainly less than one half of the cost of con- 
struction. 

3. The bonds are placed in the hands of the Farmers’ Loan and 
Trust Company, and cannot be delivered until each section of five 
miles is completed, and then only at the rate of $12,000 per mile. 

4, The subscriptions to the cap ital stock have been nearly $2,- 
000,000 and this money is being expended in the construction of the 
road. 

5. The company has a grant from the United States of $1,600,- 
000 acres of land, and that portion in Doniphan, Brown, Nemaha 
and Marshall counties, Kansas, is covered by the lien of this first 
Lortgage, similarly with all the other property of the company. 

It is appareat from the facts above stated that this loan is one of 
the most attractive ever offered in New York, and any of our 
readers who may have money to invest will certainly do well to 
examine carefully the details of information given in the advertise— 
ment on another page, and obtain further facts, if desired, from 
the commercial agents of the loan, Messrs. W. P. Converse & Co., 


a street, or the fiscal agents, Messrs. Tanner & Co., 49 Wall 
t. 


ete 


Che Bankers’ Gazette. 
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DIVIDENDS. 
_The following Dividends have been declared during the past week: 
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PER WHEN PER WHEN 
NAME OF COMPANY. CENT.P’Y’BLE NAME OF COMPANY. OENT.P’Y’BLE 
Railroads. Tel ph. 
Pennsylvavia’.......... 6 ————{| Western Union......... 2 Jan. 20, 
Cea. (Ohio) com. & pf. 4 Dec. 28. ining. 
Dubuque & Sioux beads 5 Jan. 19. | Consolidation Coal...... 8 Dec. 16. 
xtra. 1 Jan, scellancous,. 
Bento Al ae an 1. j Nat, Trust Co........... 4 Jan. 3. 
nos &Har.com.&pf.. 4 Jan. 3.| Serdan Fire Arm Manf. 6 Jan. 3, 
tt: i *eeeeseeee eeee 334 Dec. 15. 
Deb COMPANY BOOKS CLOSED. 
SS IEEE SEILER Dec. 1toJan. i? 
Ronee: Peoria & Warsaw Ri, ist pref... 2.2.2... cece ee Dec. 200 to Jan. 1. 
| tional Trust Co......... SOE |< K. TIED Dec. 0toJdan. 4, 
Perdan Fire TIN ine ree enece coscccecceDQG, iMG A. 
P estern Union Telegraph oes e ce eeee seas Otetresescceseee- DOC, 00tOdan, 91, 
‘ lidation (oa POH SHH SOT HSCODE SCSHe (28: Shee eeeeease see ec, 11 to. ac. 25, 
F * ie Sa nd SO ere "and pre e*.e@f8@e eeeeeeee tee" ec... 4te ; 6, 
arlem, common a preferr eee ebeaweoee’ c. 1.to Jan; 4, 
Marylan¢ Coal Ce..,., eeeceeeeeoee 888086 © eee ePpeeeereereveee es ose DOC. ite Dec. 14, 
— . <> ee eae | 





l 
The company had six cars on the excursion train cod all loaded to 
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FRIDAY EveNinG, December 10. 
‘HE Money Market.—The course of the Money Market has 


been steady. The decline of $2,200,009 in legal tenders showa in 
the last bank statement, proluced arather cautious feeliog at the 
commencement of the week, but notwithstanding, the means: of 
the banks have been found fully equal to the wants of borrowers 
and the week closes with comparative ease. On call loans, thé rate 
has been generally 7 per cent, with a good range of exceptions: at 
6 per cent. 

The remittances of currency to other sect’ons have been quite 
nominal; and some moderate amouats have been received from Chi- 
cago. At New Orleans exchange on New York has been quoted 
during the week +@% per cent premium; but yesterday, it. sud- 
denly changed to } per cent discount. At present there is little ex- 
pectation of avy important further amounts of currency being sent 
West, in connection with the pork movement, although some of the 
banks, in view of the large amounts of paper they have re-discoun- 
ted for the Western banks, do not wholly sympathiz? with this ex- 
pectation. 

In discounts there is a rather easier feeling. ‘The amount of loe 
cal paper offering is not so large as of late. But the failure of a 
dry goods jobbing house at th? beginning of the week, and whispers 
agaicst the standiog of other firms have somewhat stimulated the 
prevailing caution, and rates are consequently maintained at the 
late high figures; prime double signatures are discounted at 9@12 
per cent, and prime singie at 12@20 per cent. Reports current 
yesterday acd to-day of the failure of a prominent Boston house in 
the dry goods commission business prove to be entirely groundless. 

Unirep States Bonps—The bond market has exhibited a re- 
markable firmness in sympatby with the geu.eral tenor of the docu- 
ments presented before Congress at its 0;ening. The President’s 
Message and the material portions of Secretary Boutwell’s report 
were te'egraphed to Europe, and appear to have operated very fa- 
vorably upon the public credit, Sixty-Two’s having advanced at 
London about J} per cent. Mr Boutwe'!l’s recommendation in fa- 
vor of reducing the interest on the six per cent debt to 44 per cent, 
an] of continuing large purchases of bonds in the open market, 
has been the cause of a very active speculative movement in 
London and Frankfort, in response to which a considerable amount 
of bonds have been sent from this market. Tie Sixes of 1881, and 
Ten Forties haze been in especial demand from the foreign markets, 
upon the supposition that they will be exempt from the effect of the 
funding scheme of the Secretary of the Treasury. Eighty-One’s 
have advanced 4} per cent and Ten-Forties 3 per cent. ‘Other 
issues range 2@3 per cent higher. The advance has been stim- 
ulated, to a large extent, by speculative transactions, in which 
some of the stock houses have taken an extensive interest; but, 
at the same time it indicates that Mr. Bouatwell’s funding pro- 
ject is not regarded by the Street as wholly visionary. 

The Government purchased on Wednesday $2,000,000 Five- 
Twenties; the total offered was $3,600,450. 

The following are the closing prices of leading government 
securities, compared with preceding weeks : 

Nov. 5. Nov. 12. Nov. 19. Nov. 26. Dec. 8. Dec. 10. 

is 113g sd117%Hs—iadTK_(CC(iCdNG 120% 


uv. 8. 6's, 1881 comp....... 
U. 8. 5-20’s, 1862coup.... 115% 115% 115% 114 113 1153¢ 
U. 8. 5-20°8, 1864 * oe 118% 112% 118% . 119 110% «= «113 
U. 8. 5-20's,1865 ** «o «118% 1133 113% 112% 141% 11354 
U. 8. 5 20's, 1865, Julycpn 116 115% 116 11444 3= 18 116% 
U 8. 5-20’s, ,coup.... 216% 1153 1164 114% «318% . 16K 
U° 8, 5-20’s, = FS ia 114% ioe 318% 
U. 8. 10-40’, oo eee 100%) 0=—10T8H—“i«éié‘éaNTHGHCC CEE" C' ioe 
Pacific Sixes. eeeteeeee ee = 107 107% 107% 1075 1073¢ . 


Purchases of bonds by the Government during the past week were 
on Wednesday, $2,000,000, the total offered being $5,630,300. 
The bonds purchased were as follows : 









Dec. 8 s 
- 20's of 1862, rey........++- $,1012,000 | 5-20’s of °65, new, r........ 
- : 1 Con. ee eeeoeeee ; 3 S00 . . 65, ow. c eeteee > Tigao 
SS FBGA, TOR. ccccccee 220,000 O° 5 WRB. cdcdccccccs 7,700 
- e cou, eevee eeee 16,250 - 67, cou eeereeoeeees® 96,100 
- TOB...ecceeces 246,950 oad 68, Te eeeeeeeeneee “eee 
ay 1865, COU........... eees ” 768, COU. ose eeeeeeee 9,000 
Total. Bonds now keld by the Treasury, $79,844,000, as follows : 
5-20" f 1862, seers eveess ,201.650 5-20" f 1865, new, cece 85 
“” 1862, a se 71.009 wo a aeweoe i 0 
SO CORR, WS. cc veveses 3,966,800 Pe | (Ob .) eee ee 
“3 a 1883" cou ~@ee @88 © gig 7416 980 . 1867,.cou eeeeee ! eeee 19, 897,500 
B68! goes closrs. 2808;600| 1888 eotterees sce 





Stare Boxps.—Thia class of securities has been -actively dealt 


| in, with-the Tennessees and North Carolinas as the leading featares. 


| The’ rejection of the repudiation measures by the Senate. of the 
latter State carried up the new and “ special tax” bonds to 33 frem 
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27, at which point they were merged in one, by the Committee of 
the Stock Exchange. Toward the close of the week these bonds 
again broke to 27, recovering to day 29. New Tensessees reacted 
from 40% to 45} on a rumor tbat the State debt would be funded, 
buat unde: a free pressure of sales the price again fell off to 403. A 
strong tone was imparted to the Virgioias by the recommendaticn in 
the President’s Message, of a restoration to the State of its 
suspended rights, and the old bonds sold at 484, and the new at 54. 
The Louisiana bonds were alzo strong, and the other Southern 
secarities quiet. 

The following are the closing prices of State bonds compared 
with last week : 


besa 8, one ‘a pee, 8. oe 2 
Tennessee Sixes, x. c..... 58 Louisiana Sixes. . ....... G5 
Tennessee Sixes, new..... 45 a Louisiam. sixes, levee .... 57% 60 
North Carolia 8 Sixes, old. 43% “a0 Louisiana iki levee... ‘Z 74 
North Carolina Sixes,x.c 823; 28% | Alabama Eights........... 933g 97 
North Carolina # as wi 28% | Ge rgia Sevens Gaskwanee .. 93 04 
~ixes, old....... 483¢ Miseour: Sixes.. . 90 89% 
Virginia Sixes, new ..... . 23" 54° | routh Carolina Sixes, n’w. . 68 


Raitroap aND Miscetuangous Stock3.—The stock market 
though dull, bas been generally firs er. There is little disposition 
on the pert of outside operators, to take free ventures in stock at 


“the present range of prices. They donot care to buy, es they lack 


confidence in the market ; nor do they deem it prudent to sell on 
time, with the market in its present cliqued condition. A few 
prominent speculators, however, who are supposed to be carrying a 
very heavy load of stocks have succeeced by fictitious trarsactions 
in carrying up prices on nearly every stock upon the list. This 
course has also been stimulated by the remarks upon specie 
payments in Secretary Boutwell’s report, which are regarded as 
implying, so far as re:pects the Treasury Department, an indefisite 
postponement of speeific measures in that direction. 

Reading and St, Paul have been e-pecia'ly active and strong; 
the former upon an expectation that a cash dividend of 5 per cent 
will be declared upon the stock; and the latter upona report that 
the directors contemplated declaring a dividend of 6 per cent cash 
and 4 per cent stock, on the preferred shares, and of 4 per cent 
cash and 6 per cent stuck on the common shares. The Vanderbilt 
stocks have been quiet but strong. 

The following have been the highest and lowest prices during the 
week ; 





Pacific Mail.. 53 Os | Morthwestera Mombenes . OA xt 
N.Y. Cen. &Hd.R.con. 92 do preferred... 903 84g 
do - _—- 84 50% Bock Ialand.... ... 000-0. 108% 106% 
al cove. BIG Did 1 Fort — ay ie 88 86% 
Meng Sai enaveseos 100% eer ao Selina none if Sic 
n Svuthern...... “ ) referred......... % 
Ohio & Missiesippi...... 263 24 | Harlem 3 ethan «pine bts 136 


The following were the closing quotations of the regular board 
compared with those of the six preceding weeks : 
Oct 29. Noy. 5 Nov. 12. Nov. 19. Nov. 26. Dec. 3. Dec. 10, 
28 6% Be 86st Sn 


Cumberland Coal . 4 
ver. 144g 14% 13 13 i4 14% 17 
ton Co........ 5255 BOW 51 62 b2 49% 59 
Sasipone pref.... 16% 1446 154 154 16 1 8386 15% 
Mail....... 58% @23=s«#BS 75 54 525 Slag BR 
nek nit6esee 29% 283 28 28 2834 2% 26 
ciains oo 96% 97% 96 55 97 99 98% 10% 
Mich. Southern.. 92 905; 885 8836 87% S614 87 
Michigan Central 132 120 120 120 12) 120% 122 
Cley. and Pittso. S6* ois 83 RQ 823 S$2% 8236 
Northwestern. ... Wig %WO% TW 0% 153g T43¢ 73* 
ne vreferred 844 3885 & 85 85 8% 4x" 
Rock Islanu...... 1044 108% 10384 «102% «= (1043S ssd10TG (sé 
Fort Wayne...... 85 353g $6 8? ETI 
Tilinois Central.. 188% 136 187 1385 126% 183% 185% 
Ohio & Mies...... 26% 8627 26 QW 264 Qf 26 
Milw & St. Paul. 6736 8=«- 70 68 6834 4 69 74% 
mews of a Oo GX BY ORK Be 
tb 57 
Nixon. Wot: 3 7 “ 
ale aut sala iit gts 88% 91 
ee _ fo scrip... ese eee eeee See" : ever eeee 80 S35 
"© Ex-dividend.: 


The following statement shows the volume of transactions in 
shares, at the Stock Exchange for the past and several athe 
weeks : 


Week Rail- -Im- Tele- Steam- Exp's s8., 
ending— Bank. road. Coal. Mining. pro’t. gra “y ship. Total. 
Aug. E.... 547 80,982 436 800 500 2:0 1,525 $859 105,369 

123.... 613 113,927 1,200 650 600 1,210 8,210 5,195 126,668 
* 19.... 487 74,334 500 800 2,600 65, 6% 
“ 2%.... 528 85,102 120 500 400 1535 2,610 94,788 
Sept. Bowsic 866 78,677 450 906 160 1,665 1,820 2,220 - 86,156 
¢ 9... BG 108,068 462 1,000 100 4,011 8,670 4,150 121,729 
* 16.... 444 134,947 211 6,409 600 2.939 6,905 4,606 155,054 
“ 28.... 249 198,272 150 poe 600 1,962 4815 7,405 215,64 
“ 90.... 400 : 41,950 800 4910 9,115 7,207 107 
Oct. 7.... 148 184,192 1,106 4.650 410 2,305 6,420 6,926 205,149 
* 14.... 186 7,605 615 2,300 200 2,955 8,837 6,130 113,41 
 —=-88.... 44 85,482 1,386 2,300 .... 4,527 8,114 3,742 100, 
Nov. 4.... 288 107.407 610 4,700 900 y+ 70 4,551 188 124.4%) 
* -Tl.... 847 102,655 647 3,100 200 4.595 4,193 118,065 
ae 812 §=695,246 986429) = 2,500 700 1 n@ 67193) «8,1 91,*93 
25.... 467 236,838 919 2,700 500 2, 4,969 4,490 866 
Dec. 2.... 723 872,060 1,050 10,075 BCO 4,1 5.008 8,161 401,63, 


9....1,151 688,693 1,868 11,180 100 23:6 15,174 
The following is a summary of the amount of Government bonds 


State and City securities, and railroad and other honii 
sold at Stock Exchange for the past ie several previous weeks: 





Week Government te& Company Tota) 
ending— Bonds. City Bonds. Bonds. 
BM Miwccsvecanseees esos 6,966,000 935. 500 270,000 8,161,509 

ae Se eee 177,500 4.964. 
© BDincc-cocccos-secvccee 004.000 1,968,000 $32,000 4.899 
i RA 1,555.500 1.817 600 230,000 8, 102'5o9 
Sept. 2..... ones 3,871,000 — 898,500 299,500 5.029.009 
: i ccdueminege« asasnune 8,651,900 1,852,500 $41,500 5,348,909 
ad 16 eer C88 Het ereeeeee ‘ 8,500,000 747,000 $5 9,000 4 000 
Bhvccncescccseossserss 2,589,000 1,479,000 000 reriyen 
6 30, eee 485.200 1,293,000 500 x ’ 
RS, i pcacceveds ba Gave 8,221,600 1,526,000 367,500 5,115,100 
oe céhieadien’s oe 8,510,000 1,623,500 ,000 : 
se 38 . 2,758,900 1,331,000 $13,000 4,439'909 
Nov. 4 eee eer e80 @eeen 4,708,200 1,624,000 j 457, 4C0 6,789,600 
Oo Ua a e abaeeae técceah 2,668,650 999,000 283,100 8.945 259 
- 12 Sees SOO eseeeeseeeee 2,613, 4) 987,000 298.600 8,804 100 
Yi suncwseenegiibonmess, a. . nn 273,600 3.479.459 
DOC. 9.00. .secccee covecees 8 847,950 1,499,000 488,000 5.884.959 
©  S wccsuanbaboavent aout 5,101,800 1,689,000 414.500 7,207,809 


Tux Gotp Marxet.—The chief influenee effecting the gold 
premium has been the report: f Secretary of the Treasury , which , 
with its lack of conservative utterances respecting the continaanee 
of suspension, and its reason for a postponement of resumption, had 
the effect of removing the growing impression that preparation for 
a return to the specie basi: is one of the cardinal points in the 
policy of the administration. This change of sentiment and of 
anticipations had the effect of inducing large purchases for a rise 
and the price advanced t jarge supply on the market and 
the prospect of the January interest payments, a noun ing to $32,. 
000,000, however, acted asa heavy check on these operations, 
and the effort appears to h ve been abandoned with the resuit of a 
decline to 122.76 upon the Treasury sales to-day. The shipments 
of bonds to Europe and a consequent decline in foreign exchange, 
has also helped to counteract these speculations. This afternoon, re- 
ports from Washington that the inflationary tendencies in Congress 
are very strong, produced a reaction at the close to 123%. The 
Treasury sales of coin for the week, aggregate $3,000,000. The 
Assistant Treasurer announces that he wil! rcceive schedules of 30 
or more coupons for examination, 

The following table will show the course of the gold premiam 


each day of the past week : 
Quotations. —- A 

Open- Low- Hign- Clos- Total ——Balances.—., 

ing. est. est. ing. Clearngs. Gold. Currency, 

Saturday, Dec. 4.... 1224g 122% 123 ieee $2, 3 oer 188, 362$1 548,236 
Monday, ‘* 6 ... 123% 122% 128% 122% 28,8 OCO 1,042,306 1,340,546 
Tuesday, ‘* 7%.... 122% 122% 128% 195% 38 488,000 1 
Wedun’day,‘*‘ 8.... 123% 1285, 124 12°% 28. 
Thursday, “© 9 ... 123% 1283 123% 123%¢ 87,146,000 1,415,988 1,767,507 
Friday, “ 10.... 123 122% 123% 12834 £0,353,0.0 1,265,927 1,674.8% 
Current week........ 122% 122% 124 123% 179, 362,000 7,687,049 9,643,977 
Previous week. -125 121 425 122% 176, 697,000 4,996,294 7,371,189 
Jan. 1°69, todate.. © BAM URL = UGBIG  UBBIK — ccc cc cee ccc see coveres 


F'orticn Excuance.—In addition to a good nite of Cotton 
bille, the market has been freely supp'ied with exchange made 
against shipments of bonds, and rates forsterling have decined § 
per cent. 








November 19. November 26 December 3. December 10. 


“1. 1 108 @ 108% 

Lome Dkre'ing 108 Dives WRB ites OSL ee | 108KG 108K 
do do shee, 3 0% 100% 109% 109% 109% 10035 109 @ 100% 
Paris, long..... 5.18%@5.175 5.18K@5.17% 5.19% O5.18% 
do short ....... B! 5.1556@5.15 6.155% @5.15 5.16%@5.16% 
Antwerp ........ piss 18% 6.18% @5.17¢ 5.18K%O51TK 5. 18% 
| ee RTE: 518%@5.18% 6.18%@5.173¢ 6.18%@5.17« 5.20 oo 
Hamburg......-. 35%@ 36 8xX@ 36 36 a6 87%@ %6 
Amsterdam ...... 40%@ 40% one on 40 40%@ 40% 2 40% 
Poenusect Veiesete 40% 5 eo 41 <1 ay OH 
Berlin 7) NO Uk Unee ax Uke Th UK@ Uh 


The transactions for the week at the Custom House aad Sub- 
Treasury have been as follows : 
Custom a 





Sub-Treasury. mantis 





House. a — ~————-Payments.- -——=> 
Receipts. Gold. Curr Gold. Currency. 
Dec.. 4... $668,000 00 $044.746 20 $1,817,298 40 $1,834,687 86 $783 res es 
* 6 . 267,000 00 0,068 00 385,295 45 16.( rd 07 842.561 2% 
* 7... $10,000 00 $42,881 4 5,189,824 77 6, 958 58 142,071 99 
* 8... 2953, 894,200 00 1,885,888 63 1,041.450 27 503,021 56 
* 9... 196,000 00 75,775 29 583.442 01 81,445 53 2,200,462 58 


“ 40 . 261,000 00 886,492 55 1,698,222 0) 1,774,534 24 402,081 % 


Total . $1,965,009 00 $3,114,028 55 11,028,801 40 $4,815,169 04 $4,201,893 8 
Balance, Dec.3....... 81,846,889 2,086,824 96 


$84,960,912 82 13, ged 4 
Payments during week 4,815,169 04 -¢,301,828 


Balance Dec. 10. . ve $80,145,148 8 $8, 718,403 08 
Inereas soe 068 se 
D "401,145 96 ..... sais 

New York Orry Banxs.—The tihowing statement shows the 
condition of the Associated Banks of New York City for the wetk 
ending at the commencement of business on December 4, 1869: 
AVERAGE AMOUNT OF———————_" 
ital. Discounts. Goecie. ay Deposits. nists, 


Bank 
z... eee @eeeceeses 2,090 '000 $8,062,922 $6,658,477 806 
Manhatta eeeee 5,530, 579,817 10,157 8,178,906 
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—==——————— nn ne : a : 
SE 
eecereeeeeeeeeeeee 2.551 1 
peed A AER EE ls AEE MR | Becergc: MOmOm Saat Game a Laman age 
resscosagereeseseses sss TAOOOOOS 69.915 778.896 3o8's49 | Union......... .- 1,000,000 2,998,674 71,168 218,455 81346, 
apa wisdetne adios on Ga pe éacaase aa Webster ....... 1,590,000 2,640,285 33,962 164,878" - 8.5, 494,714 
menseesesereesere V6 ei i sf ca SEs ee 200 
ta" xchange... 1500 joann See 663,308 | Total....... . 47,850,000 103,953,810 1,990,729 11,679,107 37,342,225 25,355,964 
tee FLT Ee 600 *000 sone aaa Pret: * Not received. Same as last week. 
Game: wai aca 600,000 egsaed 265'1 ae - The deviations from last weeks returns are as follows : 
seventh ard, National ’ 103,966 176,737 245,712 | Capital........ eenee cee Legaltender n : 
Ba fschan. * F000! yet 4 ete Loans.... : ...Inc. $671,306 Deposite Casini ware ene . Py 
ci oD “19,000,000 944,790 5,825,450 47951104 Specie..................2ue. 158,622 | Circulation. .. Dec. 6,490 
ee SSeeehews 1,000,000 40.694 293,006 eye The following are comparative totals for aserics of weeks past: 
Tc ate rales wes ,000, 3.453 481,190 636866 
tT s sdeedonteaes 422,700 30/629 4°84 933944 Legal 
| ELECEE GOR 2,000,000 2.034.088 857. -0 BR: Loans. Specie. Tenders. Deposits. Circulation. 
tee at Deckuaewes 450,000 "197,427 131,990 7/967 July 12...... 10?,633,848 3,140,676 9,595,668 94.851, 745 25,835,704 
BOW... cccccseosesecs 412,500 47,277 «5,996 meet 6° (8...... 101.4'5,241 3,255,151 9.541,8:9 620,417 25,825,082 
North American......... 1,000,000 144.099 ontrtt? 269.333 | ** 26...... 102,702,540 3,024,595 9,798,441 35,211 108 25,254,209 
—_ abepanegenbeaneanettiaa 19,600 _ 192%483 aime | “tS 2 ---: eee tntes chee oe oo 
pOlitan ........-.0+5 4,000,000 1,088,851 2,191,408 1,0¢3°333 be sesso Seeyeeas »104,61 ’ dd 117,97 279, 
eee a te age) icc: lonuenvot Lancia jvawiens  gauehen Masai 
SE vis in. eonngcesenn 1,000,000 232,014 555,374 377,602 | Sept. 6..... 103,904,545. 1,715 563 11,792,519 37,041,045 25,202.27 
St. Nicholas. .. ......... 1,000,000 61,153 751,468 603,846}  18...... 104,437,227 1,2°8,474 12.271,v11 37,362,741 25,227,273 
Shoe and. ao ceeeee ‘tan eee siaie S40 012 Gia} 20... 104,475.49 "'YIDBL «12,747,857 87088,49T ~—«-95, 977 TSI 
Continental... nore 2,000,000 168,316 549, 141 681,006 Oct “ oa by 289°208 052 197 32,000.087 payee ie yr 
one Beccorssersgesesees 300;000 ea Lz 56g | se” an 2222) 104,948,179 1,091,712 11913,893 —31'891"201-25°858 694 
MATING.....cccesccccceces 400 ,000 189,240 $F0,000 2:9,960 * 8=618...... 104,551,831 1,151,258 11,376,043 24,446,508 25,313 491 
SE iktcianntinions ++ _ 800,000 24.610 99,24 193.251] “ 25...... 103.662,620 1,090,130 11,319.86  34.8770T1  25.212.024 
Importers and Traders’. ory Be By 1,888,108 | Noy, 1...... 102,410 990 1,263,721 11,711,185 ~ 310.064 25,321,519 
Ea ics iianking Ase "500000 “Sai sot *212)102 | Nov. S.e0+.. 104,084,433 1,536,219 11.566,147 26. $96,518 25,829,981 
re pesmi 300000 18 2015 oetee | Nov. 15...... 104,506,997 2,718,228 11,535 128 36,007,305 23,334,220 
Groteniver ROE 400,000 "608 11022 144.26 | NOV. 22... 103,877,786 1,7 5,303 11,395,690 86,398,951 25,388,729 
SUGE conc ctessheesese 350,000 13,195 283, 193'387 | Nov. 29...... 103,279,504 1,837,098 11,579,605 36,676,549 28,861,854 
Manufacturers’ Mer -, 500.000 ees a, 201,996 | Dec. 6... .. 1(3,953,810 1,990,720 11,67",107 —=-87,342'225 25, 855.864 
eecccccecce ,000, »A4l, 99 4,26 rv } 
Oontral National......... $8,000,000 ,185 1,9: 0,000 256.317 | ~~ oan 
d National......... 800,000 1,984,748 ....... 000 354/378 SOUTHERN SECURITIES 
Ninth ‘National ME SF 1,000,000 276,091 841846 975,099 J 
t National............ 500,000 348,457 847,244 9,058 otations by J. Mi. Weith & Are N Street. 
Third National... 1,000,000 519.211 795.4 8 erie | ee : xian Sakae oc 
N ork N. Exchange* 300,000 24,591 268,735 211,034 State Securities. Bid |Ask | bic} Ask 
Tenth National........... 1,000,000 107,000 913,200 252,900 labaina “ Law: oaowt »seoeeees (996 | 93 | Savanneh, Albany.& Gnif Te 
Bowery 3 — et eeeeees ay ware _ _._s aa aka Gaeta at 63 || bonds, end. by Savannah..| 75 | 77 
Ball s Head... -.-.  ehPeey ‘ - ee. eer Jeors inte. old. cece 38 | 80 Pensacola & Georgia 1st m%| 35 | 40 
National Cure “3Cy*.. 2... 300,000 er Wee. fe atee ~ ekaens , 82 ‘ 
Stuyv2sant............... 900,000 7. gary 48,182 68, POWs vee cere vee: 7 *, 2dm 7s.) 124)... 
Eleve ith Ward........... 200,000 455,395 ..... Bee 65,894 © ia, Old. ....ccccceeee| 85 | 82 . ref at’k/..../. 
hth National.......... 250,000 8,346 250.000 239,359 o DEW 2. eeveees! 94| 95 |/St'anta & West Pointstock|... |. 
cesar National...... 500,000 2 ay 449,250 259,63 5 Louisiana és, ex-coupons... be wit? M'8SISSIPPI AND LOUISIANA. 
wR eU RSE RE RSI OS Oe ee Te ee ’ eeee . ) er eceer eee cece i j j . y 
Mauufactur’s & Builders 12..." 266852 AMC oo 233-044 75,000 i ew bonds ore! oe ee aa en im a 
ccc ensien 83,970,200 253,235,996 80,683,53934,140,468 182,690,140 45,989,274 - rth carcilia, vagenaedy ee be a = a tea tek = im 
The apeeuns from the returns of previous week ars es tcliows: : "Eincadaces 283| 283 “6 “ "ga | 4g 
GGMB ccc ccoe coccce IMC. QBSTBOB | Deposlta.. ... 2.0000. Dec. $907,255 South Care tOR, OB -- 20.002 7 \7 South. Mississippi 1st m. %s.| 46 | £0 
Speute... sonwd o a 945, woo Lega) Tenders,...... Dec. 2,192,616 ee : Moots = = Te fe od co 
Circulation .. jis ddawondd ec. 15 370 “e registe’d 8 as es $ ee ee 
The following are the totals for aseries of weeks pasi : Penngaece new bonds....... 12 aie ee Or crt, = > 
Circula- Legal Aggregate ee Ee REISS 41 | 42 “ “ 6 
Loans. Specie. tion. Deposits. Tenders. Clearings Virginia ex-coapon bonds...| 48 re N. Or. Jack’n & Opel. iste, Ss ss! 60 624 
July 3. 258,368,471 25,520,267 34,217973 179,929,467 46,737,263 846,'763.301 7 apa eae a 52 | 54 Rds, Ss}.. .|.... 
Jnly 10. 255,424,942 30,266,912 34,277,945 183,197,239 48,702,728 678,540,290 “ revistered stock, old}....| 44 NORTH CAROLINA 
July 17. 257,00%,289 31,055,450 $4,17=,437 188,431,701 51,859,706 11,328,141 “6 1866; 50 | 51 Wi:mmgton & Weldon’ s9 | 90 
July 24. 259,641,889 30,079,424 84,110,798 193,622,260 64,271,862 559.455.0091 “6 “ 1867] 46 | 47 «Manchester oi 1s; 80 j.... 
Jaly 31. 260,530,225 27,87'.933 84.068.677 196,416,443 56,101,627 614.4 5,487 City Securit ex. “ Basel oar 
Aug. he 264,879,357 26,003,925 38,947,985 200,220,008 56,056,S34 614,875,633 | Alexandria 6s ......... aye BA BK vs ss HF ioe, al 
Aug. 14. 266,505,365 24,154,499 82,992,257 196,952,711 54,730,089 5-2,521,627 | Atlanra, Ga, 8s, bonds.. "85 87 a e Ts. Pi Peele 
Aug. at 262, 741. 133 21,594,510 84.0'8,104 192,021,546 63,070,+51 566,650,530 Augusta, Ga., 78, bonds .. he 80 | 83 “6 Charl. & Rutherf.| 65 | 70 
Ang. 2S. 261,012,109 19,469,102 83,999,742 188.754.5389 52,792,834 603,801,311 | Charleston, s. C., 68, stock..| 60 | 524||North Carolina 88 ...........| 85 | 90 
Sept. 4. 262,549,939 17,461,722 33,960,035 191,101,086 55,829,732 558,889.275 | Columbia, 8. C, 68.-..... ++} 60 | 65 stock.........| 92%)... 
Sept. 11. 268,864,533 14,912,066 33,964,196 188,82',324 5',487,867 791,753 344 | Columbus, ** 68, bouds..... 72 | %5 SOUTH CAROLINA. 
Sept. 18 265,496,024 14,538,109 83,972 759 185,390,150 61,259,197 662,419.788 | Vredricksburg 6s .. ........ -..'.ee-||Charlotte & S Carolina 7s... | 80 |.... 
Sept. 25. 263,441,828 13,968,481 33,996,081 180, 230, 793 650025,081 989,274,474 Lynchbury 68..-.. ...... ----, 69 | 71 |iGreenville and C. lambia 6s, 
Oct. »239,649 15,902,849 31,169,409 183, 124, 508 54,209,088 2'893, 772 | Macon 62, bonds ... ........ %5 | 89 guar. by State 8S. Carolina. 60 | 6% 
Oct. 9. 250,749,974 21,513,526 34,178,925 179.214,675 62,017,583 623,380,852 Memphis Go bonds, old ......|..../ 50 ||Sparten- burg and Union 7, 
Oct. 16. 248,537, 20,399,070 $1,217,114 178,642,926 53, "2295 ‘4 534,390,262 new caeuee 47 | 4%|| guar’d by state 8. C.... 4% 48 
Oct 23. 249,995,073 19,399,701 34,204,435 175,793,919 5,037,604 591,510,262 Mem sas oe, nail by Memp. Choy leston, bony AaB REN 6s, 
Oct. 30. 250, (833 21,926 046 $4,136,249 186,828,882 52,177,881 540, 450,647 Charleston Raiiroad.. | 60 | 624|| guaranteed by State 8. C../ 55 | 67 
Nov. 6. 252,299,450 25,219,066 34,188,688 192,961,849 49,957,590 659.894'676 is6s, end. by Mem South Carolina Railroad 6s... 
; wan his 6 y P out 0a 2 | 7% 
Nov. 13 251,180,557 26,755,693 34 212,867 133,754,306 51,095,661 570,859,292 | @ Little Rock & state . ~ eae "s..1 76 | 29 
Nov. 20. 253.063,008 27.929,071 34,231,922 1838,734190 43,455,121 481,75(:,558 Memphis posi due coupons.. 80 | 83 ss “*  at'ck! 39 | @ 
Nov. 20. 252,873,474 29,697,895 34,155,888 183,597,895 48,181,890 6561,'83,865 ae << >t 79 | 1 ||North Eastern 1st mtg. 6s... 82 |.... 
Dec 4. 253, 235,996 30,633,539 44,140,463 182, 690, 140 45 989,274 676,011,384 | wobi le, Ala.. in bonds . 54 | 56 2d 721% 
un Re} ; t . 8s, - -| 7% | 7B . end. by State es, a 
_Bost ON Banks.—Below we give a statement of the Boston ET ag a et 45 | 50 \IColambia and Augusta 19t m 49° | "$3 
National Banks, as returned to the Clearing House, Monday, Dec. | New Orleans 6s bonds...... | 64 | 67 ENNESSEE. 

6, 1869. ee We vcccces .. | 95 ||East Tenn. oo 68....) 65 |§59 | 
Fh orig Capital. Loans. Specie L. T. Notes. Deposits. Circula. rs as: eR = - eee 60 | 62 
ie xs 5.3 GUre’ 8S. . cee cece oseee® e 
Atlas “a coe wg E00 GOD ey 510 865 ere ooot ity 950 Orrioer Richmond vue - +e} 68} 70 Memp. & Charleston ists, 7s} $2 | 83 
Blackstone ..... 1,500,000 3.21235 12'35% 277,166 1,285,561 791.948 | Savanuah 7s, “tg i Sie 3 stock 4 | %6 
Boston’......... 1,000,000 1,812,219 7,294 103,142 668,051 696,376 | Wilmington, N. C., 6s....... Stel ae [etiniainani oni a 41y) 4% 
Boylston ....... 500,000 1,474,577 674  201,£83 738 443 4478 a s oes i] 1% |/Memphis an ) IOs... 3u : 

Columbian... .. 1,000,000 2,145,340 3,902 337,500 647,694 789,524 Ballroa ———- linen wi Rodel i 15 
Continental...., 1,000,000 1'878.4°5 32,133 72,429 549.620 568,709 Mt “e We i B. 1st. 88..| 84} 86 map . acreed| a2 |'6a” 
HilOt --.....+.++ 1,000,000 2407,601 152,832 94,255 907,485 800,000 are ee acl oe Hh 62 | 6 
Faneuil Hiail...- 1,000,000 2,611 18898 418,689 1,108,381 _Gsb,62a | Montgomery and Bsalla iat Orange & Alez., ists 65,-.-..| 18 | 76 
’s...... 600,000 1,439,850 16,3°3 105,703 485,196 354,718 Se, gold bonds, endorse y > me eds 8s veoes | TL | 4 
in: Senay . 1,000,000 27229,411 10,239 274,571 1,178,934 355.595 ie b 0 Onto, st “tin ~- 4 ie sseree| 82) SO 
Iton ....... 750,000 1,407,551 17,979 120,612 102,063  242,1x9 | Mobile an os g...| 653; 064 aA} — .Y 70 | 73 
Howard......... 1,000,000  1,756,) 4,535 141,000 441,247 440,952 a ro 8s, int.....) 57 | 68 ||Orange ex. = ote 72 | T4 
Market ......... 800,000 1,492,975 17,620 91,465 457,411 352,816 a bs hy ms = 824 Ve. & Tenn tows 68......0+--| 66 | 68 
Massachusetts .. 800,000 1,811,263 75,548 198,880 808,173 9 898.424] 2 or SS sade et A ee 

Maverick .... .. 400,000 907,915 2,928 83,140 294, 246,190 | schie & Montz. RY. lst m. 1% ta base 2 
Merchants’ .-+ 8,000,000 6,6 6,292 $23,112 963,359 93,116.49 1,847,895 m2 gly et 0 Bag doen 80 | 82 Virginia C par ssgsestie 70 | 73 
New England... 1,000,000 2,286,278 13,264 407,593 761,528 = 799,4.9 | Selma and Mer 5 Hg 53 | 58 . Ow ...| 14 | 7% 
North. sescececes 1.000.000 2,279 613 27,0118 219, 630,117 787,653 Aiabama & Tenn, 1st m. 1s = Sds, 6e...... 72 | % 
ld Boston .... "900,000 1,852,420 10,812 S(B,294 1,058,518 861,600 tag OTOR SEM. BOSE. VEL). 00 fo oee - sth, Ge... .-| 88 | OS 
wmut....... 1,000,000 2,220,291 20,750 4,694 (83, 832 ; pita th 
Shoe & Leather. 1,000,000 2,809, ye. 926,083 779,854 359,863 | Georgia RR. ist mtg......../ 95 | 97 Rich. tes ena * 69 | 7 
State. *eeeeees «8 2,000,000 8,616,699 42,536 402,000 1,107,974 993,784 al RR. - opener sogasees : = 1. es 1 my - 70 a 

Suffolk -°;°'.7° 12500;000 3,253,414 70,453 334,994 662,494 = 749,852 | Centr ree 116 ||Southaide, 1st Sy epapeats F 
Traders’........ 600,000 1,114,088 41,964 87,731 235, 179,259 ilies Bi AF age any = ou ee mtg. eo 80 = 
Tremont.....°-. 2,000,000 8,186, 80) 4ta'sa Goons Ggnrag | Sonthwestern Rt. ist inig. | 98 «8d meee y 

W D.... 750,000 1,898,502 23,391 195,367 758,557 595,255 samernae Th U8 nos.see0.| 25 
First 1,000,000 8,625 "63 14.625 468,917 1,240,226 797.900 CRE Ween 2 kK... -/115 |120 4th m. 8s ........} 9 | 30 
Second (Granite) 1,600,000 4,491,094 282,038 693,183 2.082.110 794,200 ; Macon & Augusta Sad bi :,| | 2 Norfolk & Povorsburg i'ma Ge) 90 | 8 

’ x nD ) at ' 
oe Ee Oe one aos y= “stock ....| 25.| 30 Richm. & Petersb. ist m 75] 6 | 86, 
mmerce byt 4,633,032 16,314 ° 1, ’ ‘* SB ; 9 7 7 od 68 

Sk of N. Amer. 1,000,000 1,821,885 20,029 290,339 477,281 = 598,107 eee ne ee aoe 
*B’k of Redem i By “000 4.156.837 114.651 605,1 1 200 242 798,600 Macon & Brunswick stock eele.- ees 3d m . 88 95 eese 
SB’ kofthe P , , 00 201,00 738,105 797,905 } Muscogee bonds............| 90 | 95 be Pegg & Pte és. |....|.... 
Repub. 1,500,000 Herron ey 279. 571 458, " - - oreed...|..../ .... “ CORY. 7s; T7}/.... 
STII Moo0o00 Y'820;200 481320 © 116,886 673, 342.780) 2. a ED ge ae Ge} 10 | 
nge....... 17000000 3,278,899 120,452 284,885 1,186,881 795,820 Atlantic Guit'ts bonds %6 7 Richmond & York R lat se. soocloece 

1 2,917,086 69,501 220,207 895,643 796,624 TO BB oh eee 
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3fUCKS any SECURITiESs. Satur.|/Mon |Tues 
a ey nna eeemntinensties een -_——_~ oe | oes 
Am -ican Gole Coin ( Goid Gocm.) 122% 122% 12) 
National: 
Uni ed States és. 1881 coupons. m—— (1 36 (1185. lt 1983, 1203¢ /1203, 
do do 68, 1881 . ‘regightvas 1124, 11836 11434 he gees pata. 
68, 5 abe coupon 11436 /116 2153¢/315 
68, 5-208 du regisiu 114, Tr 184, /1123¢ 
68, 5-208 (°64) cou 1° &) IQs —_~ 
68, 5.208 do regts(d/1115,; —— —/ —~ 
6s, F308 C65 coupor:|11234 111434 |1164 — 
68, 5.208 do regisi’d|1 1%] ——} ~2 | 
68, 5.208 ("65 n.) cpn|i14 11536 /115s,) —_ 
68, 5.208 do megesta | 11034 /113 34 111 3g | 
68, 5.298 (1867) coup U1 13g | 1834 lié 
6e. fo pd sina 
868) coun) —- 
5.208 do regisy 110% 
p Wa. fer —}—~ 
oO. 7 ef eel wersl eink 
fis, On-renes! . 2 1073/1073; 1G7% /1u8 
58, 1871. .. * y MB Bice RO ee eee 
58, 1871. registered GG feed ed 
Ss, 1 


—_ eee 
— 


co — [| ee — 
Se, 1874... woe | me | ene 
58, 10-408 .. .counon 1108 56 (107% | —— /108% 
58, 10-408.registered.(1U7 147 fee) 
State: 


do (new 
(linois Canal Bonds, 186 
do Registered, 1860 ; a 
do S8,cou.,’79,aft.°60-62-65.70 
o ms ee 
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Lou 


© 88 Levee Bods. . 
Michigan 63, 1878 : 
Ssonriés,... - 
do 68,(Han. & St. 
New York 63, 1877 
do 68,1873 
do 65s, 1874." eae BF « 
Oo ‘%, State B’yB’ds (coup) 
re) do (reg.); —— 
North Carolina,ts 
do 62 (new, spec — 
do 68. (new) 
Ohio 6s, . ae 
South “arolina fis, old 
outh Car: lina 63, new 
Tenncesee 5s — 
do 68 (old) ex 
6s, (new) 
Virginia és. (old) exe 
do 6s, (new) 
do fir, (reg.) 
Manicipaj : 
Brooklyn 68, Water Loan. bere e 
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State of New York 
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50 
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o>. Sieben 25 
Ashburton | . cooee’ § 
Centra} sine iis 1 


_. Cary . cateica tints : 
‘amakiy “Western Uni osoel 
: R.—A tic Mail. :**’ 
acific Mant **000+.100 
on 100 


hion Na 
Bepress.— Adame 
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Mar) 


D * ®e@¢@es 00 Premera 
Qricksiiwer == + * 5005, 100 
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Union Trus . 
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ENDING FRIDAY, DEo. 
DS IN THE SAME WERE, 


———-/ €83¢/ 90 8&5 
nat” 4 
0 ee ee ee — 
1536! 1436) 553 
; oO 0 Pref.10(:| 693g) g¢ (St 
cpicago. Rock Island and Pac 100 VOB 36 3 Typ 1073 
0)/Cleve and, Col. Cin, ard Ind. ...10¢ Tdy| 74 | 14% 
$3,000 Columbus C. & Ind. Cent ..°-°— Si ——| 2236 2 
»017,% eve and and Pittsburg..." **’ 5f/ S14) —} — ie Prema 
42,7 claware, Lackawana and West 5/106 1634/1 6 ha 10676 /106 3 
Dubuque & Sioux City... eee 1 OM) OY 411361119 | 2 
sp PETS sda P| BS 3026) 25 265g 
Macs. . &i Fie: — 
Hannibal gid “t. Joseph. ._ ose 30H) OT | JOS 96/108 en 
‘|| Hannib ] " ref. .200;1€8 —~ (108 34 111 83¢ | 165 
‘Harlem, + ¥ —— . ° a. —/185 126 135% | 
___. ~|/Andson River 1 wee oxy | 
Ulinois Centra). ...* ee eonn oes 106 ae i 3 
0 fet & Chica ee RRS. 
‘Lak “hore and 5 ich. South... _ 
||Long Is} ng. __ et hk ee ee 
||Marietts oj Cincinnati, 1st pres 50); 
2,% a! ds j 2d pref ot F 
2 ,000| Michigan Centra} WEN 0 cnded x: 100}: 
——-— | | Milwankee and St, Pay) 
a eee Oo 
re ene Morris & Essex 
—--—— ||New York Central, """"** éoseeck 
__ "|| N.Y. Central & 1. n’son R ver. 
| ds o do Scrip... 
iNew York and New Haven 
es) Jo Oo scr 


! 
| 
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B26 63! 54) Sia) 


— — | New Jersey, Tee 4 ae 
—-—— 1 Sorwich & Worcester,:.* ' 
—— - |/Ohio and Mississipp; 

21,001 || do do 

64, \0;/Panama 10 
—— —— || Pitta., Ft Wayn guar, — 

Taal eadine, a ae - of 

65,000! (Wom: » Watertown & Oedensburg _—| 
——+ [ie Lonis, Alton & Terre Han’ e.10/ 
~~ ~—— ||_hird Avenne.. lee | 
—_—~-— Sleds, Wabash and Western. ny “6 16 


~--— 


3] 
--— o do do prefig| —- 
Railroad Bonds: 


a) 


do do 
para Chicago. Rurlton & Quincy, 8p, ¢ 
hicago & Milwaukee. 1-t mort 

Chic & Northwest,. Sin] ing Fond, | 

Go Interest ort | 


do do let mort | 
do do consolid’te¢/ — | 
‘Chicago. R. I. and a 7: ercent.. 
' hie -ifi d, Ist 
C eve . Pits, & Ashta’ ule, new, . 
Cleveland and Pittsburg, 2@ mort . 
do ) 4th mortgage , 
Cleveland and Toledo, Sink’g Fun¢ 
—toncrant 1S. Chl & Ind. Centra) ist 
No. re) co 2d, 
95) Dubugne & Sioux City 1st. satan 6 
manne Deiaw’e, Lackawan. & West, 1st m 
134) do do 2d m. 
27) Erie, Ist mortgage, 1468 tessa. 
—-—.-.. 0 rigage, 1879 
5|} do 8d Mortgage, 
26) do 4th mortgave, } 
Were: 2 Mortgage 
-—-— |IGalena ¢ Chicago, i: 
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eee 


[]13: 


a 
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MTT}, 


eee. oO ( 

——|'/Great Western, Ist mor 

—~——— | /Great Western, 2q mortgage 

~———~ || Harlem, 1g¢ mortgage, 1869-72. | i 

——-———— | /Hudson River, 1st mortgage, 1869 
878) do 2d mort, (S. F.), *g 
£97) Tlinoi« Centra) bonds 

_~———__ Lake Shore, diy. bonds... 


(IM 
—! ichigay Southern, Sinking Fung’ 
—-- || do d mort. 73 __ 


2 
—— | |Milwaukeeang St. Paul. 19¢ mort. 
—| do oO =67% 8-10 cony 


ee ee 


oO do 
‘o!| New York Ce 
go Hb ERs 
re) 3 80 nda, 
ie Tn, 2 oe oe ow Haven ts........ 
——— | |New Jersey Central new 
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Pittsb’g, - Wayne &Chic,, lst m. 
do do do 2d mort 
do do do 2d mort. 

St. Louis, Alton & Terre H, Istm. 

do fo yr gad, pre{ 

o ° o ncome 

Lonis & Iron Mountain, ist m, 

oledo & Wabaeh, ist mort,. ext... 

do * do 2d mo e. 

| do / do eqni Pment. .. 

do do One. con... {i 

pe. Toledo, Peoria & Warsaw,tst.E.p. 


- do 
————//nion Pacific, ist mort... 


ee Western Union FPicte cesditedac... 
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——== od a - — 
” 2 : McGregor & Missouri River ; Cedar Falls & Mionesota ; Iowa Falls 
ETHER — Ch e Railw ah Bi! onttor. Sioux City ; Central ; Chicago, Rock Island dé Pacific ; Burlington 
en RAD AIOE AAPA ISLA RAIA PARADA & Missouri River ; Sioux City and Pacific; Burlington, Cedar Rapids 
= g EXPLANATION OF THE STOCK AND BOND TABLES. | « Minnesota ; Des hii par. Bg greg ing Ae 
pall Peneon gabe | ) tine lowing carefu repared table shows in the first column, 
te, | ‘Teble of Railroad, Canal and Other nhige ge the number of miles that were on the 8lst day of December, 1868 ; 


ises all Companies of which the stock is sold in any 
‘cept mMerély 160al corp: rations), or upon which dividends are paid. 
oon veu -of the per cent value whatever the par of the stock may 


the second column the number of miles that will be built in 1869 ; the 
third column, the-total amount constructed in the State up to the lst 

















f . a fap tinnsy Dar tat publishes. "Soe OF eae day of January, 1870. [Parts of miles are given in decimals] : 
a roads; in the dividend column x=eextra; s=stock or scrip. Jan. 1, Built Jan. 1, 
“a “uur fur agen, two of wsch il be publied in sash numbers ta | MoGroger Wester cs rere 
| o of w will be . n each number. McGregor Western............+ ; Sesecs 
i cn : Paget 0 de ot Com ios which have Seed consolidated are sometimes eet nil iy tog River.......-.... “43 000 aoa ~ AY 
10,515 giv a un the name of Conso Cc ion, The date given in brackets Du' rr =i ee o 6 Ce eeee see eeerereee 142.895 : tins 
8g mediately after the name of each Company, indicates the time at which the state- I My mat Ss ODE CIWY - a+ ceercoescocerenee , ECO 42, 
"7 mént of its finances was made. In the “Interest Column” the abbreviations are as Dabu a * Bris eg ae 119, oo 
889 tollows: J. & J.=January and July; F. & A-=February and Augu-t; M. & S.< Cent aT Railr a flo CEM ccccee cores soe : 42.160 43,000 
107 March and September; A. & O.=April and October: M. & N.=May ard Novem-| Griesoo & ee | th nt al ae 35 1.000 ss 8 4.000 
a0 pet; J. & D.=June and December. Q.—J.=Quarterly, begi: ning with January;| Gq & ° tas ad TDeeeeeeeeee eeeeece ney ‘aia Hayne 
ais Sear venegereere: Wpreare «a Sees GS. M.eQunstecty, peg aning with Burlington & Mieso vi River......0°....... 130,883 98,807 9M 140 
The Table orf United States and State Securities ill be “t. oreph f Council Biuffs eevee eeeessesere 52,000 ee es 52, 
we puplshed monthly, on the last Saturday of the month. a eae y & +? ag vy Ba Spihia “tn dass <opei aes ie, 00 Pay 62 oy 
2,500 4. Quotations vf Southern Securities are given in a separate Dea Moines Valte Mlencscude ctanbee sis ionaces one saints 
wee one a e. uta |: PRG oR ek OR ape! oe 8 aE I ee en Pe © Se ee ee Oe Pee ease eee Ay , 
_——— wr No reliable prices of Insurance Stocks can possibly be made. Se bono & Cedar Rapi aegis 45,000 aa = 
————.. ie gieieinin = eo 24UUN © OY VOU ZUR VIB eee rene -*e* saves i i. 768&, © «* ? 
_ tts jowa Railroads in 1869.—A greater lergth of railway has been Sins ccditcctniks cebsbaisahthe seiee 1,451,127 644,418 2,094,545 
1,(00 built in Jowa this year than in any other State. _At the close of 1865 Here, then, is the amount of road constructed in the last four years : 
a there were seven hundred and nivety-three miles finished. At the | Im 1966 and 1867 .........00.6 cececeee cocceceencesceeeeceececees _.-miles. 859 
in close of 1867 there were eleven hundred and fifty-two rales finished— | IM 1868....02. .0. cececeececeeee eeeeee ree cece ceeretereececeeseetseeces 299 
6,97 ap increase sf three hundred and fifty-vine miles in these two years. EM TOUD..20-0+cesereer ence rene es « 
805 One year later —January 1, 1869—the total completed was one thou- TED ictvnnctheoniiiie datas tel dabe cumasannuepe Gente one: Manes 
eg eand four and fifty-one miles—an increase of two hundred and pi iety- | Add the miles constructed up to 1866. .. .. . --+ T8 
, 


Gives a total of ............ caeves 2,004 


miles in operation in Iowa on the firet day of January, 1870. 
(Massachusetts only had 1,425 miles on the Ist of January, 1869, and 
rct 200 bave been built since tha‘ date). 


nine miles in 1868. 

By letters before ue, from officers of the sixteenth rai!way in Iowa. 
5 we learn that in the year now closing there will 'e a grand total of 
siz hundred and forty-three miles! On e'ght of these lines there is 


__ 520 some yet to — re: the amount is reached. But nine-tenths of] ‘The miles constructed in 1869 (643) la ked only fifeen of equaling 
wanna. the work is done. ose that have more to do have so little that] that built in the three preceding years, 658 mi'es.— Des Moines Bulletin. 

1,608 they write it will be undoubtedly dene this year. These eightare:] . a ag i 
0,475 McGreg r & Sioux City; Cedar Falls & Minnesota ; Central Railroad| @b40-—Thos. D. Messler, Esq., of this city, represe.ting the 
—— sien of Iowe ; Burlington @ Missouri River ; Burlington, Cedar Rapids & Pennsylvania Central, and Pittsburgh, Fort Wayne & Caicago Railway 
pe Minvestota ; D-s Moines Valley ; St. Louis & Cedar Rapids; Iowa| Compavies, met the directors of the Pittsburgh, Mount Vernon & 
Columbus Railroad, at the Doncaster House, in Orrville, Onio, on the 


Falls & Sioux City. 

900 On the 4th of November, the Iowa Falls & Sioux City had built 
ninety-nine and one-half miles. Between that time and the first of 
January they will have built twenty more, makiog a total of one 
bundred and nineteen and a half miles in 1869. This is the longest 


19th inst., and delivered to them a deed of the Cleveland, Zanesville 
& Cincinnati Rai'road from Hudson to Mi'lersburg, Ohio, as one million 
five hundred dol'ars worth of stock in the new company, in consi jera- 
tion of one hundred antl sixty-five thousand dollars io stocs subscribed 
by Knox, Holmes and Wayne coun‘ies, for the comp'etion of the road 
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100,000 stretch made on any one line in the year. The other large builders ] 
=e are, Burlington & Missouri River, nirety-eight and three-fourth miles ;| from Millersburg to Mount Vernon and Cvlumbus.—/ittsburg 
eh McGregor & Missouri River ninety-four and one-third miles ; Des Chronicle. 
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10,(00 No miles in length have been laid this year on these roads, according | thirty-one miles of road from Morrow to Zanesville, sixteen locomotives, 
stan to our reports : ‘sixteen passeoger, seveoty-nine freight, cattle and coal cars, and real 
10000 McGregor Western, Dubuque & Sioux City, Dubuque Southwestern, | estate worth $200,009. The whole sold at $1,700,000. Thomas L. : 
800 Chicago & Northwestern, St. Joseph & Council Bluffs, Jewett, President of the Pan Handle, was the purchaser, it is supposed } 
ee The roads which have been lengthened out or commenced this year | for the Pennsylvania Central. Charles Moran is the representative of 
are : the European boncholders. 
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The Commercial Bimes. 

COMMERCIAL EPITOME. 
FriwaY Nieut, December 10. 
- The tone of the:President’s message and the report of the 
Secretary of ‘the Treasury, was rather disappointing to par- 
ties operating fora rise in the premium of gold, and this had 
some effect in mercantile circles, but the business of the week 
has been very fair, some leading staples showing an ad- 
vance. 

Cotton has improved on a limited supply available at the 
present time. Breadstuffs have been rather weak for flour 
and whéat, with less doing for export. Tobacco has remained 
quiet. Groceries have been without especial activity. Hides 
have become.quiet.owing to an improvement in gold, and the 
closing of inland navigation. Leather rules firm. 

Naval:Stores have been variable. Spirits Turpentine de- 
clined under free receipts, the obstructed condition of the 
streets checking the demand. Rosins, however, with reduced 
ocean freights, have been very active, several thousand bbls. 
being :taken for export mainly at $2 to 2.10 for common to 
good strained. 

Petroleum shows some improvement of demand, with a 
slight advance in prices, but the market is without buoyancy. 
Hops show a considerable falling off in receipts and close 
firm, Whiskey has-been active and variable, closing Jower, 
Tallow closes -dull. and heavy. Fish very firm and Fruits 
fairly active. 

Oils show some demand for Crude Whale for export, but 
generally remain quiet, 

East India goods are without movement of importance ex- 
cept a considerable business in Calcutta Linseed at $2.174@ 
2.20, gold in Boston. Metals have ruled extremely quiet. 

The sale of Wool by auction was an unimportant affair, 
but it served to attract buyers to market and a better busi- 
ness has been done at private sale, but generally at lower prices. 

In provisions we have still to report a marked scarcity of 
hog products on the spot, and an unsettled tone to the market. 
Early in the week there was considerable buoyancy in con- 
tracts for future delivery, but this has latterly subsided to 
some extent. The closing prices for the early future are 
about $29 fur Prime Mess. Pork, $32 for Mess Pork, $154 
for Cumberland Bacon, and 19c per Prime Steam Lard. 
Beef of all kinds have been active as prices are relatively low. 
Butter remains dull, but Cheese we notice sold during the 
week of about 20,000 bxs., prime factory for export to Liver: 
pool at 17c. 





Receipts of Domestic Fepdane for the Week and since 
a 


The receipts of domestic produce for the week and since Jan, 1 
and for the same time in 1868, have been as follows: 
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| Exports of Leading Articles from New York, 


The following table, compiled from Custom House returns, shows 
the exports of leading articles of commerce from the port of New 
York since January 1,1869. The-export of each article to the 
everal ports for the past week can be obtained by deducting the 
amount in the last number of the Curzonicre from that here given. 
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Emports of Leading Articles. 

The followiug table,compiled from Custom House returns, show 
tae foreign umportsof certain leading articles of commerce at this por 
or the last week, aince Jan. 1, 1869, and for the corresponding period 
(868: 
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[The quantity is given in packages when not other wise specified. } 







































































For | Since | Same For | Since | Same 
the | Jan.1,| time the |Jan.1,/| time 
week.| 1869. 1868. week.| 1869. 1£68, 
hina, Glass and Metals, &c— 
. Farthenware— Cutlery ........ 97] 4,922) 2,881 
meaaiears's | 1268 BSS a| POST scs:| anal eke] enh'ze 
Earthenware .;. 1 7,515 : ron, ars : r 29 
aah +o. ccce. *653| 430.:88| 860,000| Lead, pigs..... 9,744' 513'241| 410,260 
Glass ware 4:4) 17,893| 23.419)| Spelter, lbs 110.254) 10562456 |5,°47,578 
Glass plate ..... 12} 8,625] 6,74|| Steel........... 5,447| 168.957) 251,152 
Buttons......... 5,458} ¢5 7|| Tin, boxes..... 8,629) 1,122,366) 820,596 
Coal, tons......... 4 125,26; 125.:87|| Tin slabs, Ibs..| 80.000)4,028,882/4,3857,983 
Cocoa, bags....... ail 17,°97| 19,84 ie . seskiumpabs 8,093) 97,615) 58,355 
Goffee, bags .. 41,248 974 072'1,091,"00| |Sugar, hhds, tcs 
Cotton bales. 2,361 1,151 atiecdectsas 6,521; 367,252) 884,281 
Drugs, &c.— Sugars, boxes 
Bark, Peruvian 634 20.565) 18,182|| bags............ 80,541; 870,856) 551,988 
Blea powders 950, 27078; 29802)\Tea .............. 641} 816.60); 754.714 
Brimstone, tons 30, 19,873) = 8,2 Tobaccc......... 2,92) 46777) 47,611 
Geatancat sng = “oe 5075) Wasie... shabiehnes 12} 2,189; 1,28 
Cream Tartar.. D 9 .689' | Wines, &c— . 
Gambier ........ ...-| 47,244) 20,°42!| Champag’e,bks| 2,579) i183°3) £8.876 
Guams,crnude....)  -.--| 608 515||_ Wines.......... 8,806) 176,996; 97.651 
Gum, Arabic... anal 8,231 8,248; | Wool, bales...... 429; 48,794; 27,492 
DD scccoecess 1%, 5,708 4,330 Articles report’d 
Madder......... 4 9,324 12,90.| by value— 
Oils, essence... 4) 268 550) |Cigars ........... 26,911 4, 21,347 
Oil, Olive....... 1,403, 46,115; 42,028) 'Corks............ 879/ 125,110) 1.6,533 
Opinm... ...... 6») 833! 1,016||Fancy goods....| 41,79%/2,028 471/1,360,251 
Soda, bi-carb 4,260, 81,728) 115.948)|Fish.............. 89,930) 448, 516,591 
Soda, sal........ 5,478 38,132) 39 96'5| Fruits, &c— 
Soda, asb....... 989 81,23) $6,412); Lemons........ 8,6°5, 503,! 434,702 
is cctbedenksesse! 33} 1,895 1,7. 9|| Oranges........ 4,929; 759,102) 5:3.:71 
DR deisditinoens | 103 «65.86; 5,989!) Nuts............ 35,952) 659,172) 719,789 
Ganny cioth...... i asia 5634; 12,61%)/ Raisins......... 167,219} 899,079) 1,501.277 
_ 2 Oe 269, 8 153 7.688/|Hides undressed) 321,827/9,928,133/ 6,864,673 
Hemp, bales...... 4 108,905) 123,787|/Rice.............. sooo Mane 814,60 
es, &c— | Spices, &c— 
Bristles......... 9 1,497 1,313/| Cassia.......... 21,974) 202,252) 180 645 
Hides, drersed.| 536 17,320)  8,720|} Ginger.......... 2,806) 52,491; 40522 
iniia rubber..... 2,283 88,9:!| 300i4/| Pepper......... 142] 231.906) 261.713 
og I ee 10 8 215 2,050) |Saltpetre ........ .---| 185,844) 14,467 
Jeweiery, &c— | oods— 
Jewelry......... 7) 269) -2281]] Cork........... 11,443] 178,761) 139,200 
Watchés. ....... 33 1,131; 1698]/] Fustic......... 1694) 74,7!7) 129,96: 
Linseed........... ...e) 57136) 535.427,| Logwood...... 42,379) fOL.879) 228,585 
Molasses ......... v45\ 168,466, 180,442|]) Mahogany......| 810! 96.897, 104.1:0 
COTTON. 


By special telegrams received by us to-night from each of the 
Southern ports we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
December 10. From the figures thus obtained it appears that the 
total receipts for the seven davs have reached 100,348 bales (against 
103,054 bales last week, 88,284 bales the previous week, and 81,818 
bales three weeks since), making the aggregate since September 
1, 1869, up to this date, 1,002,666 bales, against 801,317 bales for the 
same period in 1868, being an increase this season over last season 
The details of the receipts for this week (as per 
telegraph) and the corresponding week of 1868 are as follows: 


ef 20 1,849 bales. 


Fripay, P. M., December 10, 1869. 








RECEIPTS. RECEIPTS. 

kKec’d this week at— 1869. | 1868. |'Rec’d this week at— 186%. | 1868. 
Wew Orleans.......bales.| 32,116 | 35,200)|Florida.............. bales 189 784 
Dihanskdiee osesdnen 15,191 | 12,287;| North Carolina sts 2,896 1,262 
narleston. ........0..-.-0s ‘ 7,005); Virginia. ..........secceeces 7,182 4,981 

ahem ngipenned 19,868 | 15,514 

ibndinéasecéoovcectvced 7,563 4,516 Total receipts .........|100,348 | 88,394 
Tennessee, &c............ 6,264 | 6, Increase this year .....) .... | 11,9, 





























The exports for the week ending this evening reach a total of 
58,380 bales, of which 38,272 were to Great Britain and 20,108 bales 
to the Continent, while the stocks at {all the ports, as made up 
this evening, are now 307,373 bales. 
and stocks for the week, and also for the corresponding week of 
last season, as telegraphed to us from the various ports to-night : 


Below we give the exports 














Exported to— Stock. 
Total this|Same w’k 

New Orleans........... 7,433 14,797 230 20,747 114,205 118,630 
OS Rote 8,252 1,947 5,199 ieee 50,965 44,789 
Charleston............-. 4,588 210 4,798 4,817 14,588 12,146 
Gavannal........-.-.0-. 6,911 1,301 8,212 6,227 50,937 82,258 
MS nncnccctades evoee 6, TOE 6,658 1,408 84,279 16,126 
New York.............. 9,044 1,858 10,867 17/244 25,000 Q° 
Other ports............. 416 aden 416 176 17,899 13,482 

citi ent nagse cs $8,272 20,308 58,380 50,119 307,373 266 ,992 

Total since Sept. 1...'312,918 181,000 493,918 : eat an 


























From the foregoing statement it will be seen that, compared with 
the corresponding week of last season, there is an increase in the 
export this week of 8,261 bales,while the stocks to-night are 40,381 
bales more than they were at this timeayearago. The following 
is our usual table showing the movement of cotton at all the ports 
from Sept.1, to December 8, the latest mail dates. We do not 
include our telegrams to-night, as we cannot insure the accuracy: 


or obtain the detail neeessary, by telegraph. 
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RECEIPTS (EXPORTED SINCE SEPT.1 TO—!| § 
PORTS. SINCE SEPT. 1. fem Clb M’TST 
1869, | 1868. |Britain.| France| roreig,| Total. | Ponte \ 
New Orleans...... 296,079; 804,877; 71,682; 61 86, ahd oe 
Mobile ............ 106,7 2; 76,862; 82,869 “sit 23 "30/808 Toe “se 
Charleston ........ 101,818, _ 62,623; 25,610) 1,211 27,081) 60,452 . 15 
vannah ......... 194,013) 121,820) BS.S17/ 11,585) 2.528) 52,814) 8705 sian 
rh ciainianas 110 tees 8,588/ 12,201) *B5's9 
New York seeeeeeee 19,066 96 5,5¢4 20,610 @eer 
mi vy Sree seeees wal est a @eee eee — B00 
north Carolina . ’ woes eee 8h 
rginia........... “3,087| 477608 1,610) <2. | [22 | aerol aesel bao 
Other ports....... 10,485; 14,188 945)... 7,611) 8,556) .... 000 
Total this year .| 901,818) .... | 274,646) 89,159) 71,788) 485,588) 806,776) 285,097 
Total last year.. 726,812} 191,809| 92,020; 55,20; 888,849) 258,857] 290,44; 




















Our market the past week has continued to show great firmness 
and strength. Saturday, on a very limited demand, prices fell off 
¢c., but the next day, Monday, this was recovered, middling 
uplands closing at 254c., the same as on Friday. Tuesday, withs 
decline at Liverpool, our market was extremely quiet, the total 
sales only reaching 1,074 bales; but prices were unchanged and 
remained at the same point also during Wednesday, though op 
the latter day the demand increased, and at the ruling rates offer. 
ings were very light. Thursday the inqniry became more active 
from both spinners and for export, with a fair speculative business, 
and prices were firm at tc. advance. To-day this upward move. 
ment has continued, and this evening the market is strong ata 
further improvement of jc., middling uplands closing at 254c; 
some sales, however, were reported after the market closed at 25fc, 
The cause for this renewed strength to the market is to be found in 
the improved accounts from Liverpool and Manchester ; an increas. 
ing demand from our own spinners ; some disappointment at the 
daily receipts at our ports ; together with the very small stock now 
held here and a growing disposition among the shorts to cover. 
For forward delivery there has been considerable activity at 
improving rates. Sales of this description reach a total for the week 
of 12,050 bales (all low middling, or on the basis of low middling, 
except as hereinafter stated), of which 2 000 bales were for Decem. 
ber, 350 at 24%c., 600 at 244c., 500 at 25c., and 550 on private 
terms ; 2,000 bales for January, 700 at 24}, 250 at 248, 200 at 244 
100 at 25,100 at 25ic, and 650 on private terms; 2,800 bales for 
February, 200 at 244, 400 at 248, 200 at 24%, 800 at 25, 100 (ave 
middling) at 254, and 1,100 on private terms ; 1,850 bales for March, 
100 at 24%c, 100at 247, 600 at 25, 50 at 252, 50 at 254, 100 at 254, 
450 on private terms, and 400 bales middling, 200 at 25% and 200 
at 25 15-16; 900 for April, 600 at 253, and 300 on private terms; 
also 1,200 bales free on board at New Orleans, on private terms, 
200 present delivery, and 1,000 December; 700 bales do. do. af 
Mobile ; 200 do Savannah at 23%, and 400 do Charleston, 200 at 23§, 
and 200 at 24. The total sales for immex ste delivery this week 
foot up 19,228 bales (including 5,415 bales to arrive), of which 
7,360 bales were taken by spinners, 1,558 bales on speculation, 
8,810 bales for export, 1,500 bales in transit, and the following 
are the closing quotations : 
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Ugjend and New 

lorida. Mobile. Orleans. Texas. 
NE. nt nc ecnckebasiid erlb.| 24 @.... 24 » 24 a 24YG.... 
@ood Ordinary dbdsesdoaee , sebeuee 24K@.... ane: one: th 4 vias 
DT cconcodsbenecsasans 25 @...- 2%@. 25%@. oy) ale 
BEBGEMUDG. ...2..0000000060500 voves 2534@.... | 2X@ 26 @ 2640... 





Below we give the total sales of cotton and price of middling 
at this market each day of the past week : 





























Total |Upland and New 

| sales. | Florida. Mobile. Orleans. Texee 
EET ncccccavevcceta 2,121 @... 25@... 25K%@. 25X%@. 
BENE covccccccecoccce 2,867 25%@... 25% @... 255% @ 25%6. 
TUSBGBY «0 cccccccccccece 1,74 2544@... BWxX@. 23%@ 25%@. 
Wednesday ........+..- 632 2544@.... 2536@.... 25%@. 25%G@. 
Oe a 5,974 25%@.... 25446@.... 25X%@ 26 @...: 
lcs onsen tseeneienl 8,560 25@... 2X@... 26 @ 264@.... 











RECEIPTS AND CROP.—The receipts to-night continue on a libe- 
ral scale, At all the ports the arrivals are free and fully up to 
expectations, except at New Orleans ; at that point there is a small 
decrease, the total for the week being still below the amount anti- 
cipated during this portion of the season. Another week must, we 
think, show a decided improvement, as the rivers are reported now 
to be in quite good boating condition. It will be seen that the 
total receipts since Sept. 1 still continue to be 25 per cent in 
excess of last year, notwithstanding the falling off at New Orleaus. 
The Agricultural Department at Washington has made up its 
estimate of the crop, placing the total at 2,700,000 bales. 

PRICES AND OUR SPINNERS.—The important fact of the week, 
affecting the price of Cotton here, is the upward movement in the 

Goods market, Sheetings having advanced one-half cent. 
We showed a few weeks since that, with low middling at 24¢. 
Sheetings were selling at a loss, and that therefore spinners coul 
not afford to stock up until some change was effected-in the rels- 
tive values of Cotton and Goods. Early this week agents, 98 
stated above, took the first step upward in the face of an extremel 
dull market. This has been induced by the obstinacy with whi 
Cotton has resisted any decline below 25c. and the tendency 02 
the slightest activity to go above that figure. No alternative wa 
left spinners, and the result is that to-day there has been a decid- 
edly increased inquiry for Sheetings, buyers beginning to realize 
that goods are ly cheap unless Cotton declines materially. of 





| 


course, however, our spinners must not anticipate any inc 
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‘ eonsumption of goods this a if they are compelled to advance 
yates, and hence they should keep their stocks of the raw material 
and of goods small. 

Crops oF INDIA AND EcyptT.—Letters from the East Indies do 
not contain quite as favorable accounts from the Hingunghat 
country as were current earlier in the season, but continue to state 
that should the weather remain fine, an excellent crop of cotton 
may be expected in the central provinces and in the Berars. With 

to Hingunghat and the Berars, Mr. Rivett Carnae reports 

as follows ; 
I fear we shall not have the extraordinary crop in the Hingunghat country that 
was at one time hoped fur, but as the weather is now fine, and as the area sown 
with cotton is larger than ever, a good out-turn may be expected. Itis here that 
the ohief damage has taken place, and the Hingunghat country, it must be rernem- 
pered, furnishes less than one-sixth of the exports trom these provinces. In the 
Berars there is, I believe, no cause for alarm, and if all goes well now, the crop 
will be an excellent one. Doubtless the rain knucked off many flowers and ycung 
polls, but these losses will, it may be hoped. be repaired by the bright sunshine, with 
which the provinces are now favored, acting on the moist soil. The damage was at 
first evidently ee. Heavy rain at this season is always alarming, the 
t looks miserable, the weather depresses the cultivators and every one else, 
and gloomy reports are received from all quarters. But with the return of the sun- 
shine the plant recovers, and with it the barometer of every oue’s spirits rises, and 
the reports that folluw are Jess alarming. The heavy rain in West Berar filled the 
quarries and foundations of the bridges with water, and necessarily somewhat im- 
peded the progress that is being mad» with the branch line of railway to Khangaon. 
The works will nevertheless, it is hoped, be finished early in January next, and the 
new railway will be ready to carry the large and excellent cotton crop that may be 
confidently expec’ ed. 


The latest advices from Alexandria mention that that market is 
well supplied with cotton, and an increased yield is anticipated. 
The shipments since the beginning of the new cotton year (Nov. 1) 
have been considerably in excess of previous years. The figures 
for the first eleven days (the latest mail dates) were as follows: 





= To — 

Shipments from Nov. 1 to Novy. 11. Gt. Britain. Continent. Total 
Deane Beee te cc ensccesceseeeosecerebcocanees 12,708 4,804 17, 
DL cu Rh ewes osedcbevsvnsepecess épectven< 9,947 3,201 13,148 
ea edsbe rseseder ened biseseseiseee 5,345 2.714 8,057 
Sch bida holies seed idescandemeetnds enbenecnnss 5,09) 625 6,715 
add haha 0kt60 00060005 00d nds scobdseseecess 7,068 2,7 10,358 
Wbecdsndecconccveccccdue page Sener esbens ek oss 7 820 1,921 9,741 


Later telegraphic advices show a con 
the same liberal scale. 

The exports of cvtton this week from New Y xk si ow an increase 
from last week, the total reaching 146 4 bales, against 10,002 bales la: t 
week. Below we give our table showing the experts of cotton from 
New York, and their direction for each of the last fou- weeks; alec 
the total exports and direction since Septemb-r 1, 1869; and in the 
last colu:nn the total for the same perio! of the previcu: year: 


Exports of Cotton (bales) from New York since Sept. 1, 18¢9 


om ad 


inuance of shipments on 


- 















































Same 

WEEK ENDING | Total time 

SRapetSe TO Nov. | Nov. | Nov. | Dic. | ,£0 | prev. 

ig, |, % | 0 | 7 | Sete | year. 

| SEARS Re oe 6.48) | 9,487 | 7,152 | 11,924 | 96,049 | 63.628 

er British Porte .........0+:| ee. | weer | eeee | 195 281 | 1,791 
Total to Gt. Britain.| 6,480 | 9,437 | 7,152 | 12,049 | 96,830 | 70,814 
SE ee aE 664; .... | 440 | 5,561 | 9,943 
Other French ports... ......00-| sees | seve | cove | veer 3 coos 
Total French......... 64)... | M0)... | 5,564 | 9,048 
Bremen and Hanover .......... 781! 900 | 356 | 1,181 | 10,180 | 11,860 
tie ieunweaglas «otis 2,208 | 400) 1,088] 8,540] 9,338 
Ss dcdtSiess 006060 cewes tees | eee | 182 182 200 
Totalto N. Europe.| 781 | 3,203 | 756 2.451 | 18,852 | 21,898 

‘ , Oporto and Gibraltar &c| .... | Sie Be aici 972 
Allothers.........s0se0- eee --- | | 1,654, 104, 1,758 828 
Total Spain, etc...... sess | eeee | 1,654} 104] 1,758} 1,800 
Grand Total ........ ..... 7,925 12,845 | 10,002 | 14.604 |122 504 |t(2.9°5 





The following ere the receipts of cotton at New York, Boston, Phila 
delpbia and Biliiza, -e for the last week, and since September 1, 1869: 





































































































NEW YORK. BOSTON, \pertLapeurmns BALTIMORE, 
RECEIPTS FROM- ~—— | 
This | Since || This | Since || This | Since || This | Since 
week.|Sept. 1.;|week. |Sept1.|| week. [Sept l. week. |Sept1. 
New Orleans. | 1,337|  25,395|| 1,497, 8,111 | 9% So 
Pexas .......... 856; 11,091 éee kee ed's vee ohare oees 
Savannah....... 4,906} 69,721 $50] “éinl| “373 s.980)] "Yoo 7,961 
Mobile ...... sects 4,73 a: 535 iia seen cane een 
Florida . | 21 WEE Yoasel > ages We ape ae ee 
South Varolina.| 2.191) 51,097 103} 2,041] 483) 3,890]/| 461) 5.284 
North Carolina..| 1,717/* 19,(84/} .... sees Se 96} 1,695 
Saree 4,399) ~ 39,096/} 1,887} 12,958) .| eeeef| 1,871] 14,781 
North’rn Ports.| ‘209! 2.5 1,150; 16.909/| ....] ss. 1 
Tennessee, &c.| 2,487] 22584 ao 5,475|| 928) 3,108) 1,049] 4,704 
Orelgn......... 08 mene 85 86/].-. he wins 
| _ ----o —— 
Total thie year 19,102) 247,835|| 6,078! 47,785], 1,781, 13,995|| 8,'81] 34,645 
Total last year.! 19.919] 228,456]| 7.119; 47 238|' 502] 9.8201} 2,900] 22,83, 








Surring News.—The exports of cotton from the United States the 
past week, a« per latest mail returns, have reached 69,974 bales. So 
far as the Southern ports are concerned, these are the same exports 
reported by telegraph, and published in the CaronioLe last Fri- 
day, except Galveston, and the figures for that port are the exports for 
tw> weeks back. With regard to New York, we include the manifest- 
7 up to Tuesday night, to make the fizures correspond with the offi- 

week. Below we give a list of the vessels in which these ship- 
ments from all ports, both North and South, have been mado: 

P Exported this week from— 7 Total bales 

RW Youx—To Liverpool, oe steamers City of New York, 513....Java, 


.192 ...Minnesota, 2,908....Alep ..«-France, 38,248.... 
Tyrian, 716....Agmemaon, ijagi City of Brussels, 984... .Per 


To London, per steamer FPellona, 125..............--.0e0. ees wii li? Sa 
7 —— per np nemener ges Ting re otas se 068 
oO Hamburg, per steamers Holsat -«.. DOTussla, ee esecesenes 
To Rotterdam, per bark Undine, 182 ..... sees ceeercccvene Mis 
To Mexic®, per 2 RRERE OSE ats Satna te inanthdcntet (tion 
Ngw Or.ieans—To Liverpool, per: hips Waverly, 2,195 Royal Charlie, 
2,732 .. Ke ilw orth, 3,863....General Chambd riin, 4.154.... Rose- 
neath, 958....Wm Cummings, 2,900....%. r bark Lathe’ la, 180.. . 16,989 


ef eereeteeee ee 


To Havre, per hipe D. W. Chaoman, 3,039....Clara Killam, 2,412... 6,451 
To Bremen, per steame’ Hermann, 2,005..........2ccceees seee cece 2,005 
To Ha nburg, per brig industric, O88. .... 21.0... ceccccacces secseces 628 
To Tobastco ni Vera Cruz, per brig Mexico», 395..... pam Aa - ye 885 
Mosite- To savenpont, per st amer Australian, 5,495... Pe ship W. A. 
i as SESE, o« eebuen cons. ee 
To Havre, per ship Ida Lilly, 1,859,............... .. ia0sahhl ae. ee 
CHARLESTON—!0 Live: pool, fperibarks Don Justo, 53 Sea I-land and 
2,0:3 Upland....Mary Killem, 4 sea IsJand and 1.301 Up and 
Annie Kimba)), 15 Sea Island and 2,321 Upland.... per hip Ellen 
Southard and per ' ark J‘ rome Jones (add tional), 349 Upland .... 6,076 
Tw Barceluna an Alajorca, per brig Joven A: tonio, 537 f 


a ee ee ae 


To Barcelon®, per brigs A. Fome' to, 420....Palacre Ermesinds, 231 65: 
Savannan—To L v: rpool, per ship Ironsid: 8, 4,408 Up and....per b. ra 


eg Pee ee ree 
To Havre, per bark Ros tta McNeill, 1,649 Up and and 50 Sea 
DOES cdhndvcs sbns shh Sco): ebb cade hee wegeeaecké 00001 seu 1.699 
To Bremen, per b rk T. H. Arm-troug, 1,522 Upland................ 1,522 
BaLTIMoR«—T Bren-en, pe steymer t bio, |.468 ....-... . neds sues ee ,468 
WILMINGTON—(Cleared eariy la t m:m™h, but omitted fe m our tible) 
To Liverpo>!, per brig W. H. Bigelow, 50............cccccccc cece 
WN iiidace thoes osaniend iehaddssos'seneepede.d cena” ae ee 


The particulars of these shipments, arranged in our usual form, are 
as follows : 


Liver- Lon- Bre- Ham- Rotter- 

poel. «on men. burg cam.Havre.lona,&cCruz,&c co. Total 
New York ..11,924 125 1,181 1,0°3 i152 .... .. il 1°4 14,604 
New Orleans.16,982 .... 2,005 623 a 305 .... $5,456 
Mobile.... .. 9.702 ... id) weew <-aeek. ae oan ee ae 
I Me ee A ee . |. ae aaa dia Se 
Sav: nnah ... 6,350 .... 1,522 .-- 1,699 oie 
Baltimore.... 1,463 oes 
Wilmington. 50.... .... 


Parce- Vea Mexi- 


—- - ——s ass oe ee 


Total......51,084 125 6,176 1.711 182 9,099 1,188 895 104 69,974 

GOLD, EXCHANGE AND FREIGHTS.—Gold has fluctuated the past 
week between 1228 and 124, and the close to-night was 123}. 
Foreign exchange closed fairly active, although the rates are kept 
down by the supply of bills made ugainst exports of bonds. The 
following are the closing figures: London bankers, long, 108§@ 
108; short, 109@109}, and Commercial, 108@108}4. Freights 
closed as follows: To Liverpool, 5-16@8d by steam and 3-16@jid 
by sail ; to Havre, lc hy steam and {c by sail; to Hamburg, 3d by 
steam and §d by sail; and to Bremen, ic by steam and 4@fc by 
sail. 


By TreveGrRaPH FROM LIVERPOOL— 


LIVERPOOL, December 10, 4-30 P.M.—The market has ruled firmer to-day, and 
closes sieady at slightly better tgures. rales of the day have foo.ed up 12,000 
bales, 2,000 of which were taken ior speculation and export. According to the 
“ Rrokers’ Circular,” issued to-day, under the <n of the Liverpool Cotto 
Brokers’ Associaticn, the sales of the week have been 54,900 bales, including 10,800 
bales ior export and 5,000 on *peculation, leaving 39,0.0to tne trade. The stock 
in port. including cargoes on shipboard ret uniaden, is put at 819 bale, of 
which 21,000 were imported irom the Un:ted States. The to al recripts of co ton 
for the week from all pa't+ were 34,000 bales, whereof 16,000 were from America. 
he stock at sea bound to this port is estimated at 320,000 bales, of which 1.8,000 are 





American, 
Dec. 10 Dec. 8. Nov. 2. Nov. 1% 
Pe vcd ccosdectesecenscecesese 54, 128,000 ‘ 75, 
Sales for export...............ceee00- 16,000 17,000 10,060 11, 
Sales on speculation................. 5,000 28,000 5,000 7 
TL on tncu decane cocteeadseeses $9,300 $25,000 ,000 420, 
Stock of American..............0.00: 1,000 19,000 25,000 29, 
PT a nc.bcnécenndnerqsoeees sé 820,000 292,000 290,000 285, 
American @foat...........cceeceeeees 178,000 139,000 115,000 100, 


Trade Begert-—7ne marketfor yarne and fabrics at Manchester is quiet, The 
following table will show the daily closing prices for the week. 





| Satur. | Mon. | Tues. Wednes. | Thurs. Fri. 








Price Midd. Uplands....'12 @....'11K@....'11%@.... 11¥@ ...'11¥@.... 1! v@tt 
— Orleans... |12%4@....|12 @....|11%@.... 11@.--.|13 peeal a Te 
wine) OO. ee Ci ccsteund Picccchonsdniadiness cbentese:@ieas 





European AND Inp1an Corton Marcets.—In reference to these mar 
kets, our correspondent in Londouw, writing under the date of Novem- 
ber 27, states: - 

LiverPoot, Nov. 27.— Cotion has been in fair dewand, but freely 
offered throughout the week, the market generally closing ratter 
below the quotations of last Thursday. Sea Island has been in 
steady demand, and some considerable sales have been made in the 
commo : qualities, at about 1d decline from previous prices. Amer- 
ican has declined partially $d per lb. For Brazil there has been a 
fair erquiry, but prices in some instances are 3d per lb lower. 
For Egyptian the demand has again been large, but it 
is freely met, and prices are without change. Of East 
India the supply offering has been in excess of the demand, 
especially in qualities at and under fair, which are offering at 44 to 3d 
decline ; the finest grades continue generally steady. The transactions 
“to arrive” continue considerable, chiefly in American, and after some 
slight variation in prices the latest quotations are—American, basis of 
middling fr om Savannah, ship named 11 1-16d, 114d; steamer ,named 
11 5-16d—O- leans, November-December shipment 11 3-164, 11}4—any 
port, November-December shipment 11 1-16d ; December-January 1td, 
114d—low middliog, Orleans, November- December sh pment | 1d—Tex- 
as, December-January shipment 11d; at sea 1i¢d pe. lb. The sales of 
the week, ineluding forwarded, amount to 65,820 bales, of which 4,910 
are on speculation, and 9,970 declared for export, leaving 50,9'0 bales 
to the trade. 

The following are the prices of American cotton : 





ship Alex Marsha'l, 100 


--Fair & -G’d &— —Same date 1868, 
Description. Ord. & Mid gdfair’ | fine.” Mid. Fair. Good. 
Sealsiand........ 13 20 -26 30-48 24 26 
8 eee e888 8 : 11 12 -13 15 -17 12 13 17 
Ord. as tg — <> Gd atk um ts 
U Hamd..:.cccccecs 10 1 ee 7 ee ’ 
obile... ee e8eees 1040 11 lig 11 9-16 ee -11% ° 11% li 
New Orieans..... 10% 11% 11% oa .. lig 12 
11,924 TOXABcceccessss ee 10% ll 11% 11% ap -12 ee 1lig 12 
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Furpay, P. M., December 10, 1869. 











THE CHRONICLE 


Seed leaf-nlso-remains-quiet.--The large. yield-is-repesae 
as unfavorable to the current high prices. The wean 
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ported are 50 cases Connecticut wrappers 40. to 60e. 3-28 


There is a slight increase in the exports of crude tobacco | cases Western, a straight lot, at 13c. 


this week, the total from all the ports reaching 751 
hhds., 805 cases, 1,075 bales, 773 ceroons, and 77 hhds stems 
against 538 hhds, 147 cases, 2,083 bales, and 1,159 ceroons| | 
for the previous seven days. 
291 hhds., 270 cases 453 bales, 773 ceroons, and 158 pkgs 
were from New York; 449 hhds, 622 bales and 77 hhds 


Spanish tobacco has been more active; the sales embrace 


765 bales Yara I and II cut. and 135 do, II cut., on ‘private 
terms, 150 bales Havana, 95 to 1.10c, duty paid, Tho 


novement in Yara embraced all in first hands, taken by 


Of these exports for this week | g jobber. 


There is nothing new in manufactured tobacco. 


The following are the exports of tobacco from New Yak 


stems, 10 hhds from New Orleans; 1 hhd and 35 cases from | tor the past week : 


Boston.. The direction of the shipments of hhds. was as 


EXPORTS OF TOBACCO FROM NEW YORK.* 


follows: To Liverpool 139; to Bremen, 420 and 77 stems; ane“ itis o. Mani’4 
° 8. Vases. es Veroons 
to London 21; to Malta and Gibraltar 92; to Rotterdam | Liverpool...............+. seeees 190) eeee,seee tues a. 
° s London.... ®eeervreeeee eee se. eeee e808. 2 *.ee eee eeece 
42; and the balance to different ports. During the same | sristol 70. RS Bech ieee ee ee 
bd @eeeeeeseeee £4+- 028868 488-2 ® 1 ee 
period the exports of manufactured tobacco reached 40,551 CLE se bcaeaaaana ee Gee oa oa oe oe 
Ibs., of which 12,819 Ibs. were to Hamburg. The full par-| Matte aud Gibraltar 000002 88th, 
ticulars of the shipments from all the ports were as follows : | DUtCH West Inatet....-..-.-20e eoeg vei tees ne poe 3381 
- Canary Islands.....cc.ccsercessess 15 5 cere “eee @«* dene 
Hhds. Sh MET... . seeccsnceece choo  e6ne cove — suee 50 poe 
Exp’d this week from Hhde. Cases. Bales.Ceroons. Stems. Pkgs. Ibs. | ‘ew Granada....... wind jweakeeed’ etme wii or ane 96 Sees 
Sc ccdvine gbbes = a re i = Cig aN in a eae a 12 Lit 
Baltimore... 2. oo.cc0002 ea mid - OE 7% .... 65,651 | Oieplatine Republic ................. ere ade ened be 
ee: 000 ep cecebcces 1 35 622 eh. Oe > coe. | Argentine; Republic.... ......0.6 sees 120 sees eebe coos 10,054 
de eeeeeeeseeeeees e288 eens eeee eeee eeer eeee eeer ——? aaa oom —_c —7_—_——— — ee 
ew Ori ans 10 EPR 270 453 %73 158 34,900 
an eee eeee 
San Fran ee eeee eeee eee eee eeeer . . e | 
Sse to Oo! )=soThe direction of the foreign exports for the week, from 
Sere: eo we! a a a : 
Total last week.......... 588 (147 «2.083 ‘1,159 is7 90491 | *2¢ Other ports, has been as follows: 
Total previous week... .. 1,378 28) 1,849 .... 138 126,348 


Below we give our usual table showing the total export 
of Tobacco from all the ports of the United States, and their 
direction, since November 1, 1869: 


Exports of Tobacco from the United States since Novem-« 
ber 1, 1869. 


Cer’s Stems, Pkgs. Mente 


To Hhds. Cases. Bales. &tcs. hhds. & bxs. . 
Great Britain... .... 639 2 a” ‘aaek siles 1 166,445 
Germany ..........+. 1,719 183 5,990 1,932 230 ico | ae 
Bel ium eee evan eeee® i a eeee *@ee eeee eee eeee 
Hol a eeee GB@eeeeeeee 42 eee eeee sees 390 \» 
Denmark eeeteeeer eoree eere eee «eee eee e*enee eeee 
Italy eeeen eevee eeeeeeeere a 1l eeee eesee eeee 4 


ota &C.... 291 452 ee: shine dite bse 8,528 
terranean eeeerver . eeee eeee eeee eeee seee eee 


ES Se Ree 564 

Africa, &c eeee ef eee 120 eeee eee 

China. India, &c..... elation 69 P . Be 
Australia, &c ........ cake ens see anes nace «oes 110,284 
B. N. Am, Proy...... 51 185 Po -gaes _ 169 aes 
South America....... 58 257 een er 410 40,535 
West Indies. ........ 39 149 die sagan 205 58,777 
Bast Indies.......... osiink ‘ hak. <add asihit sided sins 
M co eee et e@ ee eeeeee eeee 1 eeee eee eeee ere 1,014 
Honolulu, &c........ ini 7s sed: * welds er 10 oe 

Ali others............ 247 5 748 iit 


Total since Novl.... 6,430 1,415- 7,226 1,882 "550 999 407,463 


The following table indicates the ports from which the 
above exports have been shipped : 


‘ Tes. & Stems Bxs. & Lbs. 

From Hbhds. Cases. Bales. cer’s. hhds, pkgs. Manf'd. 
fer. * 1,034 4,696 932 mS 28 5,804 
Baltimore... eeeeeee 2,7.8 7 1,733 eete 550 * ee 31,065 
saben see & 060 255 296 aS dese - oo ® 
1 

77 





Boston 

Philadelphia ...... . oat 
New Orleans........ 871 
ie Epaene .... ... eet A 


Total einceNovi.., 6,480 1,415 7,226 1,932 550 999 407,468 


The receipts of tobacco at New York this week, and since 
Nov. 1 have been as follows: 


RECEIPTS AT NEW YORK SINCE NOVEMBER 1. 1869. 


room ete We tee ete te 
8 pkgs. 8. g8 8. 
SG os cévcocs 23 2,0°8 144 Pot DoT 
aoMst2MOTE ......2.45- 45 80 114 %3 159 103 
New Orleans........ eine ahi 25 ena 25 veh 
Sh Miicenbasne cook %6 63 929 924 +,005 987 
GN eUS once cos céce Scike 40 aa 140 cad 180 
Pls, ccttemsiine 144 2,191 1,212 8,351 1,356 10,542 


Thé market for tobacco the past week has been very. quiet, 
without important variation in prices. 
In Kentucky leaf the sales for the week have been limited 
to about 350 hhds., of which all but about 50 hhds. were 
taken for home consumption. The sales were made up 


mostly of small parcels, and prices have ranged form 9.to 


Baltimore—To Bremen, 419 hhds, 77 do stems and 622 bales....To London @ 
hhde....T'o St. Johns, P. R., 2,875_lbs....To Demerara, 5 hhds, 2,776 

lbs Manufsctured....To Mayaguez, P. R., 4 hhds. 

New Onleans—To Liverpool, 10 nhds. 

Boston—To Barbaboes, 35 cases....To St. Thomas, 1 hhd. 


* The exports in this table to European ports are made up from man. 
ifests, verilied and corrected by an inspection Pe the cargo. . 6 








BREADSTUFPFS. 


Farpay, December 10, 1369, P. M. 


The market for breadstuffs, the past week, has been quite 

variable and closes weak and unsettled. 

The Erie Canal has been completely closed with ice, and- 
the railroad trains partially impeded with snow. 

The receipts of flour have fallen off to about the wants of 
the market; stocks are moderate, but the pressure to sell 

from the wharf, owing to the increased cost of storing, the dull. 
accounts -from abroad, and the absence of that buoyancy 
which was expected in the gold premium, have resulted in a 
decline of prices of 15 to 25c. per bbl. The export demand 
has been good, taking 5@6,0J0 bbls. per day, but the trade 

demand has been exceediugly small, owing. probably, to the 

large purchases for this account in anticipation of the late r'se. 
At the close, the lower prices caused som specula ion, and 
holders are disposed to resist further concessions, in anticipa- 
tion of an early revival of business forconsumption. The ex- 
port has been mosily in common Western extras at $5.20@ 
$5.40. 

Wheat has lost most of the advance gained in the 
previous fortnight. Receipts have nearly ceased ; the stocks 
in store and afloat at this market are about five million 
bushels ; it is reported that railroad freights from the West 
will soon be reduced; the quotation from Liverpool is re- 
duced 3d per cental; the gold premium has lacked buoy- 
ancy ; all these circumstances, which, except the first named, 
have been adverse to holders, have had their influence in- 
-ereased by a strong speculative combination to force dows 
prices. At to-day’s market, the decline brought in expoit 


closing firm. 


Be small, hardly sufficient to establish prices. New Yellov 
elaware sold at $1.08; new Southern White $1.03@$1.06, 
‘new Ohio mixed $1; Jersey Yellow $1 00@$1.05. 

Oats have declined 1c, the market being left for support to 
the current wants of the trade, which have been very light. 

Rye is scarce and nearly nominal. 

Barley has continued to strengthen on the improved ton’ 


14c. for common to good leaf. The reports of injury to new.| noted in-our last, with a very good demand, but the close i, 
crops are not so serious nor general as in the latter part of| very quiet. Canada Peas have been quiet. 








November. 


|. The following. are closing quotations : 










































buyers at $1.173 for No. 3 Spring, $1.22 to $1.25 for No. 2, — 


Corn is in very light supply, and prices rule firm, but there 
~ | is less speculative buoyancy. The receipts of new Corn are 


at Be ae we mel of 


s fessor 
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Wheat, Sprin bush. $1 12@ 1 30 | Corn, bush................... 90,877, 71 
cecceee @ bbl. 9 OS Sos Roa Winters" Po base. $ 1 228 Date, bash...... cesses -coess e ryt inertne ‘ bik sc el 
Geoeeceseoeoe 5 5 65 oe @eeeeere bees : = soeiey, bach eeee eee eee eee aaane _ oe poy 
Bxtra com- @eeeeeeeaeeeeeee-« Seeeieee eee aeeeseese 2 x in 
mon. . eo) ee 5 10@ 5 #0 Whice tuiseue eetereeese 1 eeee ane 88 % ~ aia es: os 
Double Extra Western » a ve Eanes Mix'd,.... : : ° Total grain, bush......... 64,007,656 62,200,155 rR 
ee 5 400 8 8 WOUND bens ccdecdsvader --a5@ 1 15 GRAIN “IN SIGHT” pec. 4, 1869. 
Sea eee. eereemnnnnaey - 2 Tie Gert ug. Daa. 
eoeeeesee sees ° eee: eeee iBarle eoeeses © © 1 1 85 In ulore a’ New York Rea EAS, tke P37 8,810,F62 838.909 1 a. enn nes 
kye Flour, fineand super woeec se 1 20@ 1 35 | In store at Buffalo ................0+-.0-1,208,081 284.942 “"169.9:6 82-196 
fine eoceeees Ceeeeesae 4 by : . Peas, Canada eer neces } 1 1 80 In store at Chicago + OSes eR. 2,143,654 518.212 560,502 853. 
Corn Meal.. In store at Milwankee................... 1,005,000 6,26: 12,813 4,900 


Afloat on lakes for Buffelo and Oswego 301,540 26 000 oda fe 
oat on N. Y. canals fcr tide water. 135,u00 ' 
Rail ehipmente from Ohbicago and Mil- nies ee ee 


The movement in breadstuffs at thig, marcet has been as follows : 














k ee ae Sew rene, waukee & Toledo for week............ 119,°54 69,422 «149,386 29,901 
povnameen 4 £68 om —— ~ 1869. - 
For the Since For the Since Total in s'ore and in transit Dec. 4. .8,304,391 1,686,746 2,377,005 8°0,941 
week. Jan. 1. week. Jan. 1. rm 8 Nov. 27. .8,064,152 1,766,598 1,997,377 1,044,561 
Flour, DD'S.........----..5. 80.675 2,742,855 116,370 8,247,045 a Zs Nov. 20. .8,282,653 1,993,481 1,894,356 ty 
4 Corn meal, bbis.............. 5,985 245,565 1,615 188,185 ‘s ss oo 13. .7,439 513 2,246,250 1,898,644 1,860 
Wheat, bush..................377,695 18,303,980 803,690 24,187,520 K ‘ Ov. 6..7,582,772 2,630,212 1,886,479 1,473,179 
ie Corn, bash alle rule 4.0+00198.80 18,819,670 59,905 10,569,580 Oct. 30. .7,787,842 8,487,372 2,280,600 1,459,250 
Bye Om i 40a BOLBAD «BOBBED «8, 208885 
% , &c., bush............. 43 870, Bi 208. 
. le coon. n.., 21, 454,830 «11,808,910 410,630 8,594,190 GROCERIES. 
19 FOREIGN EXPORTS FROM NEW YORK FOR THE WEEK AND SINOE JAN, !. b FRIDAY pitt meat Decemsher 10, 1869. 
Flour, C. meal, Wheat, Rye, Barley. Oats. Corn The week has been one of very little activity in most of 


To bbis. bbls. bnueh. bush. bush. bush. bash - ; a 
; ia Meds, week... 1000, 9B OUNAE cee ccee cere ees the markets under review, a not unexpected state of affairs, 
Bineé Jan. 1...... 689,592 60 17,028,727 =. . =... 17,000 1,887,802 | and one which will probably prevail until aftor the New Year 




















a N. A. Col. week.. 8,990 275 one vous wee A ° 

76 Since Jan. 1...... 217,073 2,181  .... we eee eee = 4,584 | has fairly opened. 

4 Wenncedanel.. -., 822888 6209 «81 ccs. 9,018 152,903 | | Ocean navigation has ceased entirely, and that of the North 
00 lexp’t, weck 43,893 2,484 351,850 .... 3 422 4,979] Ri igh : wi is ¢ 

” ro eice Jan. 1, 1869.1°98-592 120,858 17,805,553 151,476 81 49,890 1,667,560 River ~— the ae “se nearly so; with this comes the 

Hame time, 1968.. 952,419 183,749 5,512,872 152,993 90 82,404 5,772,562 este ete Ne ae oe yo er railroads, and the usual 
ym Since Jan. 1 frum— ropping off of inland orders which results for several days. 

Soleasiekin ae yo seer ea ig arene Subsequent to the storm of last Monday, a minor but quite 
1a ¢ Baltimore. ...... 818,652 26,723 827,136... 10 3,847 582,478 | appreciable obstacle to an active trade was found in the 
16 The following tables, prepared for the Osronioce by Mr. E. H. | difficulty of carting and delivering goods at the various places 

Walker, of the New York Produce Exchange, show the grain in sight | of shipment from the obstruction of the streets by the snow 
and the movement of breadstuffs to the latest mail dates : and ice. 
nan: IN STORE IN NEW YORK AND BROOKLYN WAREHOUSES. Gold has been firm and higher. Since our last report the 
r——-1800.——, 1868. 1867, President’s message, with the usual reports from the Heads 
SS ap eee anata ae 3,510,563* 8,566,600 8,409,785 1,804,216 of a a - Washington, yr = F ose ncs wregypnay 
Corm, DUSN.....+.+.eeeseeeeerees 98,0 1050,439 2,658, to the public. e temperate tone of this document, and 
wecescaeseeseeeeee, 386,594 1,106,681 2,852,184 38,199,563 ‘ : , : = ae 
barile " bash ae ies SE eal A 285,906 262,563 316,075 392,805 | he deliberate and cautious policy which it indicates as the 
eceveuacesdeaveeciuss , 39,671 294.9 900 2 aa : 
are =. 5 A NPIOREE OE > T1864 i1'363 78 194 ret tcourse to be pursued by the administration with regard to 
M. Make, DUGD ... c.cccscscoceccveres 7,097 70,905 82,101 83,445 commercial and financial affairs, has reassured those who 
rite Total grain, bush......... .. 6,455,675 5,951,299 9,109,568 7,804,465 | feared violent. measures, and has added confidence very gen- 

* Includiog 125,00) bushels California. erally to mercantile affairs. 

oa There is a considerable amount of grain afloat in cinal boats. Imports of the week have been quite limited in every 
oe fF sya mgt dom ae Pan = pve, | Wcpartment. There have been no imports of Tea from China, 
sl ‘ Bile” ae. aan: aaah a "nah —— “itt — — and but insignificant quantities 
fs. 8. 8. 8, 8) 8. 
sell ee faa 332,956 © 94.00 144.816 69991” 19.148 : : e other articles em snag in our report. New Orleans 
dull. Milwaukee Seikeeses shied 16.827 549,418 29726 12,872 so586 2,938 olasses is coming in more reely. 
ancy Detroit aeeos «ou «= 8088179 «tots | ~— Lhe imports at New York for the week, and at the several 
a Cleveland............. - 6,800 27,400 8,300 5,870 88,285 1,200 | ports since January 1, are given below under their respective 
nand Totals. 2.0... ..ees. 110,696 1,052,101 183.081 185,686 132,432 16,068| heads. ‘The totals are as follows: sei calcaleee 
| Previous week......... . 128,430 944.248 177,682 208,647 104,711 83,790 wea adh ye 4 
rade Correspond’g week, 68. 202.432 505,527 416,724 170,786 19.826 32168 . At his Week eS T868. 
) the - 62. 87,255 364,230 844,69 148,493 38,502 9,632 | Tea... ASME DS alan ae se Ibs. .... 41,079,514 88,846,281 
‘Tse. - ‘66. 60,721 225,272 2,066 = 14,975 29, 9,562 | Tea (indirect import).... ............. pkgs. 1, " 36,819 43,373 
ad 65. 57,727 646,620 = 180,226 + 120,303 106,189 21,086 Cofiee, Rio. aia ok oabde ibe ocseeceseeina gs 6,684 1,144,191 1,059,200 
. ee Doce 8 eee oceccceccccceses bags. " 
siya COMPARATIVE Reouirrs at the same ports, from January 1 to Dec. 4| Sugar... 2 CII Tboxes. 2,904 «582706478714 
inclusive, for four years : hincdk ockbbdiebesceduce iosdarts --bhds. 1,852 548,750 557,042 
8 eX: 1869. 1868 $867. 1988. ag BE nceeseeceseeseeees bent ane seneies bags. ais 796,128 se 
.20@ itis ccesdss chess bbis. 4,825,732 3,971,085 —«-3,579,043 =» 3,890,708 ee ae ey , 
~ the att iN => +99 20001 788 3 907 765 30799 185 a7 819/904 The inquiry this week has been chiefly for green teas. Prices 
tocks Sete. LTE Lise s+. 18,073,700 18,845,052 14,111,815 19,488,615 | for old teas are also firm, and buyers pay little attention to the 
pes: Rect crtrsecse see 2S8B1TT 2,589,021 2,861,000 2,208,084 | offerings of this kind of stock unless attracted by concessions in 
illion MER cit bs acdsee .... 1,852,641 1,661,910 1,669,861 2,814,519 | OM" ; 
West ——  _——— _ ——— _ ——— _| price. New green teas meet with a good demand, and are.selling 
Wes Total... ..... s+... ++. 90,285,492 83,833,588 78,288,264 89,268,991 | quite freely to arrive. Among the sales are 2,276 half chests of 
Is T° And from August 1st to and including Dec. 4th, for four years : green teas, 750 do. of Oolongs, mostly at public sale, and 1,200 
buoy - 1869. 1868. 1867. 1866. | pkgs of new green to arrive by steamer. 
amed, PIOUE. «2.6... see se sees bbis. 1,984,088 2,242,419 2,158,928 += 2,050,500] The only imports have been 1,587 packages by European steamers. 
we-40- i bnehele, 25,860,575 22,146,966 28,554,749 16,891,870 Advices from China are no later than those given last week. 
dowu sing W660 ciscccccc.cce A ONtID © 11,086, 12,298,748 14,579,876 COFFEE. 

DNNINES te sipde snmacso <aps 7,016,480 12,473,814 10,498,415 4,205,899 : — ' 
expoit Barley............... 2.2... 1790998 2.176091 —«'1.898,858 —«-1,108,885 | The market for prime Rio has been steady and ordinarily aciive, 
Yo. 2, BE secesceses Peanense die -. 97,613 1,441,147 1,105,885 1,152,352 | while in the fair qualities there has been more movement than for 
Total grain, hushele.... 47,804,258 49,206,707 48,781,108 37,868,882 | Some time past; the prices realised for the latter have been, we 

any Rurwsen M Ohi Milwaukee, Toledo and Cl understand, hardly up to our quotations. The sales are 12,262 
there lead Aap Movement from Chicago, Milwaukee, Toledo and Cleve- | bags of Rio; 1,573 do. of Laguayra; 283 do. of Maracaibo, and 
rn are " including rail shipments from the former three places for week | 190 do. of Jamaiza. 

‘ello endiag Dec, 4, 1869: : The imports for the week include one cargo of Rio per “ Inchdairvie” 
$1.06, Flour, Wheat, Corn, Oats, Barley, Rye, | of 5,404 se and 200 bags per Holeatia from Bremen. Of other 


bbis. bush. bush. bush. bush. bush. | sorts 8308 i d 500 from E 
| Week en ding i a sui 10,664 ibaa 149,80 20 04 tsi — yet <4 — 25 from Carthagena, an om Europe, 
port to Cor. week, 1868......... 46,000 191°280 106.041 53,390 2086 41,396 | The stock of Rio Dec. 9, and imports since Jan. 1, are as follows: 


i ht. e . ° . - < 
ig ee Suirments from same ports, inclading rail, (excepting | J, Bags, | York. delphia, Bat New Gave.? Be a 
veland i icati i ; Stock.. .....-. 85,01 ae 7,800 100 3,140 .... 111,90 
| ton? on ) from the opening of navigation to and including Dee. 4, for | Stock. --. ... er ‘a oa po — 
ose i yeaes : Imports....... 370 8,200 309,986 103,795 30,006 2,800 1,144,157 
2 oni tns 1869. 1868, 1867. 1866, “in 1968, 710,299 18,786 287,544 75,259 - 16,562 5,800 1,069,209 
Ser nret bien 2,598,109 2,206,785 _—_ -***+ | Ofother sorts the stock at New York, Dec. 9 and the importeat the 











Wheat, bush ................. 89,087,088 21800018 E.... 12. s Several ports since Jan, 1 were as follows: 
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. —s rage = 
* ses Ge Eee a 


Ra REPRESSES ge 
*@ eeentes 


ends cide 1,044. 98,809 ea BONE bees eps 
se Domingo... 6180 8,163 ao ee ee 


Other ............ 4,843 21,007 1,168 1,254 1,008 


Tots 282,769 
Same *68. ........ 40,478  30.,061 47,849 
* Includes mate, &c.,reducedto bags. + Also 14,245 mats. 


sales have been principally to refiners, and of only sufficient amounts 
to supply their immediate requirements. Importers have however, 
made no effort to push sales, and prices have gradually acquired 
more firmness, and close }@}c better than a week ago for refiniog 
grades. Refined Sugars have been steady, but have sold slowly 
and at unimproved rates. The sales comprise 2,444 bhds o! 
Guba of all kinds; 840 Porto Rico; 219 do Demereras; 
5,359 boxes of Havana, and 2,900 bags of Brazil Sugar. 


were as follows: 


Cuba, Cuba, P. Rico, Other, Brazil, M’nila,&c 
bxe. *hhds. *hhds. *hhds.  bgs. gs. 
Imports this week . .. 2,994 619 3 or ; 
- Stock on hand ......... 98,471 59,242 204,581 
Same time 1868........ 38,170 38,5:7 34,466 
oes  enwe pes 05 16,331 15,981 
Imports at the several ports since Jan. 1 have been as follows: 
Brazil, Manila 
--~-Boxes-——. ——*Hhds -— bags. a 
868 1869 1868. 1869. 1809. 


. 1868. . " . 
Imp’s since Janl, at New York 372,840 281,187 322,728 325,548 135,786 424,986 


Including tierces and barre!s reduced to hhds. 


Cuba. FP. Rico. Demerara. Other. N, 
*Hhds. ‘“*Hhds. *Hhde. * 8. Bbls. 
Imports this week......... . «» 2,522 637 643 ste 3,392 
Steek on hand...........-...... 10.515 435 8,587 
* game time 1868. ..11,269 1,064 1,433 wiok 
Imports at the several ports.since January 1 have beén as follows : 


eS Bestel Philadel,” Balt: N.Orle’s = 


t. import. import. import. import. 
| a de 
: mn” fi ee 
— ae oe Se 
- 591929 





eA .ciskds. 10,592 49.417 21,125  1,8% 
ae'772 1'879 ‘20% 372,206 


SUGAR. 
For raw Sugars there has been a very light demand, and ttle 


Imports for the week at New York, and stock on hand December 9 





Portiand.. 8,858 18,886 9,902 11,426 .... side 
> - - Boston.... 35,971 65,749 68,090 70,836 12,600 161,145 
» “ oa Philadel.. 33,575 58,832 69,964 72,759 49,650 coe 
4 ir ™ Baltimore. 49,286 32,499 68,251 64,075 10,955 
" “4 ” N.Orleans 82076 69,109 9,815 12,398  .... 


a veeses 582,706 478,714 543,750 557,042 208,991 583,131 








MOLASSES. 
Foreign has been been very quiet, and stocks are accumulating ; 


prices are nominally unchanged. In Domestic the market has | 
continved active at about the came scale of prices prevailing Jast 


week. The sales include 110 hbhds of Demeraras, and 2,336 bbls of 
New Orleans, about one half of which were sold at auction. 

The receipts of the week at New York, and the stock on hand Decem- 
ber 9, were as follows : 





“ “ ss es 
te > +s ée 
~ 6 ‘ +s sé 
ts ts “es 





Total a all porte..........c....c0sseccececsscsceeeeaps o+e 865,164 409,900 
* Including tierces and barrels reduced to hhds. 
SPICES. 


There has been a steady trade, but without any movement of 
importance , our quotations stand unchanged. Cassia is arriving 
freely, but no decline from our last prices tas taken place. 

FRUITS. 

Io foreign dried fruit the market is quiet with sales of 
moderate amount, which go to cupply the legitimate wants of the 
trade; no speculative feeling having manif:sted itself in any 
branch. The tendency of prices has been rather toward lower 
rates, and the slight changes we make in our table of quotations 
are! in this direction. ‘The natural anticipation of an animated 
business at this season of the year is as yet unrealised, for domestic, 
dried Southern apples of the better qualities have improved in 
firmness and are quoted at an advance. Blackberries are steady. 
Peaches peeled and unpeeled are quict at former prices. In foreign 
green fruit the arrivals have been liberel] of Mediterranean fruit, 
and the prices obtained, though showing some improvement on the 
previous cales of new fruit, are still, the importers say, unremunera- 
tive. At auction to day Palermo oranges brought $6 50 per case : 
Messina do., $2 10@$2 35 per case; Palermo do, $2 15@$2 20 
7 box ; Messina lemons, $4 15@$4 20 per box ; and Palermo do., 

85@$4 10 per box. Both Louisiana and Florida organges 
are in market and of fine quality, and with the supply of Ha7zanna 
fruit depress the prices for the European. Havanna‘oranges are 
selling at $9 per bri., an advance of $1, and Florida do., 
at $5@$6. Baracoa fruit disappears frem the market, and 
induces an ‘advance in the remaining descriptions of West India. 


Domestic green fruit is steady, but in very moderate demand. 
8: 


We annex ruling quotations in first hand 
Molasses, 
Dorr : 8 cents 


46 
CO soseseeesseccecss OO coer et we . vease 45 60 


Slo’ Superion te Ane... - URL ae’ | Te oLJerde tee ee ae 
eees , apan m.to fa od 
do Ex fine tofinest...1 (5 . mao ” Su hy tte = 
Y’g Hyson, Com. tofsir... 70 % do Ex f. to finesti 2» 
do Super.tofine.. 80 @ 9% | Oolong,Commontofair.. _ 10 
do Exfinetofinest.1 20 @1 40 do Superior to fine... ‘8 
Ganp. & Imp., Com.to fair 80 @1 00 do Ex fine to finest ..1 6 30 
do aap. to fine 1 00 @1 20 | Souc & Cong., Com. tofair. 85 
H.Sk.&Tw'kay,C, to fair, 63. 05 | do “Bup'rtofine. 9. 9 
. Sk. w’ka ofair. 6: do ‘ 
do do Tn. tofine 68 75 BE Lesnar 0 


white or Ciayed, above No. 12 and not above No. 15 Dutch sta |, notr 
83; ; above 15 and not over 20, 4; on refined 














Coffee. 
Duty: When imported direct in Gan or equalized from 
lace of its growth or andy ween t so, the wth of eounteian ‘his side _ 
ape of Good Hope when imported indirectly i . 





sels, 5 cents per 1b.; all other, 10 per cent ad valorum in addition. 

do, Prime, auty paid .,.gold 114@ 12 | Native Ceylon.... eos Old 1 1 
v goo 1 ~@ee eeveeeeene gold i 11 Maracaibo ........+....gold 1 pt 
do ee eeer ese «++ gold 10 gg be OS | 18 
do ordinary........ gold 9 | St. ingo, in bond sole -. @ 10 
Java, mats apibags ... gold 28 @ 233] Jamaica ...............gold 15° 16 


Sugar. 
Duty: Onraw or brown sugar, not above No. 12 Dutch standard, 8; on 









5; and on Melado 
0 





Cuba, inf.tocom refining.. 103@ *0§ d do do 19 to 20 141g 
do fairtogood do ... 10i@ 11} do dc white .... 1 Hi 
do "why og ESOS 11 .. | Porto Rico, refining grades. 11} 
do fairtogood grocery.. 118 114 do grocery grades . 1% 
do pr.tochoice do .. 114@ 12%} Brawil, bags....... ...... ees 11 
do oentrifugalhhds & bse 9#@ 12} | Manila, bags..........0+05 104 
EERO 6 PRGES 000 0bbcebbbeese sesso " 184 
do molasses.............. 9@ 104 White - D. .cciuatee ‘ P 

Hav’a, Box, D.8. Nos. Tto9. 10}@ 10; | do > <Beeces ove eben 13; 
do re) do 10 to12 1) 11¢| do do extraC....., ‘ 
do do de 18 to 15 11 me SUQATE ....6- 0.4. +00. 1@ 134 
do do do 16to18 13 @ 133 





Spices. 
Duty: mace, 40 cents; nutmegs, 50; cassia and cloves, 20; pepper and 
imento, 15: and ginger root, 5 cents ® Db. 





assia Batavia.gold, @ 41 @ ==42 | Pepper, in bond..(gold) 1 
Cassia, inmats..goldg@D 43 44 | Pepper, Singapore ig oe af 
Ginger, raceand angen) 11j 114 do Sumatra....... % ‘es 
BEBOO cccacces cree (Qld) ... 1 2 | Pimento,Jamaica.(gold) 18@ 1 
Nutmogs, casks......... anit do inbond...(gold) H@ 4 
do casesPenang. 105 @110 | Cloves............(gold) MWi@ 2% 





Fruit, 
Duty: Raisins, Currants, Figs, Plums and Pranes,5; Shelled Almonds, 
Almonds,6; other nuts,2; Dates, 2; Pea Nuts, 1; Shelled do, 14, Filberts and 
bpm ; — a1 # i; Sardines, 50; Preserved Ginger, 50; Green Fruits, 
cent ad val. 


Raisins,Scediessnw® mat ... P+ 00 
do Layer, new.@ box 4 10@4 15 
do Valencia.old @ lb 16@., 
do do new..... 18 me 
Ourrants, new........ mb 132@ 14 
Citron, Leghorn .......... 34¢ 
Prunes, Turkish 12 aa 
DEE. sn00 cammenee coe > een 12 
Almonds, Languedoe...... 27 i 
do Piovenece....... 20 23 
do Hie gate ae i6 
do Shelled,Spanish 39 40 
Sardines......... Whi.boxr .. 81 











THE DRY GOODS TRADE. 


Faipay, P. M., December 10, 1868. 

The week has developed but a single new feature in the 
market, and that is the advance of 4c per yard in Standard 
Brown Sheetings. This action may seem quite extraordinary 
when there has been no increase of demand, while trade con- 
tinues very dull, and without any further decline in Cotton, 
but it was exactly the thing which we foreshadowed in our 
Cotton report two weeks since, when we showed by a state- 


meut of the relative prices of raw Cotton and Sheetings, at 
different periods, that the late reduction had carried the price 
of goods below the cost of manufacture. | 

The reduction, in fact, anticipated a further decline in Cot- 
ton, which has not taken place, and as the stock of goods be- 
came smaller, this reaction naturally took place. 

In other respects there has been little worthy of note. Some 
few failures are reported, but they are not very bad, and seem 
to have no particular effect upon the morale of the market. 
The auction houses show evident signs of the closing out of 
the season in foreign goods, in the character of the styles of: 
fered and the prices obtained. 

The exports of dry goods for the past week, and since Jan- 
uary 1, 1869, and the total for the same time in 1868 and 
1860 are shown in the following table: 








—-———— —- FROM NEW YORE. — FROM BOSTON. 
Domestics. Dry Goods. Domestics. 
Exports to pkgs. Val. packages. Val. pkgs. 
in, ga: 3 $11,444 - $... 
British West Indies af) eit 
ae 18,761 oon 
RR 10 1,653 soe 
Cispiatine Republic 40 5,241 sive , 
SAPORRBOL., che: dnee- , cvee cone 5 260 he 
eeeeee ese@eerere eeee eer 33 9,865 ts 
wenger. Te Se a 3 883 oes 
B: N.A. Colonies.. .... aid 6 1,656 6 
New Granada...... ved sive 195 12,691 . 
Argentine Republic v6 85 8,490 So 
Total for week.... 188 $32,756 B45 6 
Stnciins fons. mae = hamam «= Sem ashame 
e€ e ever f , 
“88 4860... . 84,019 << adl =. gees 33,648 





gallon. 
New Orleans (new)... 8 ea Fe | do Clayed.....sses. sco 40 
orto Ti | Barbadoes 
ubsa sovado, refining... 48 @ 56 





We annex a few particulars of leading articles of domesti¢ 
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| waugan XX 36. 124, do.X 86 10, Atlantic Cambric 36 24, Ballou & 
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ai icé ‘ vaar prices quoted being those of the leading 


Brown Sagetines avd Sutatines continue in limited demand, not- 
withstanding the advance.of4.a cent fornearly all standards. Stocks 
of these are small, and agents) in consequence hold the goods firmly. 
The steadiness in the market for the raw waterial has exerted a decided 
infogoee on agents, and they are little disposed to prees transactions 
even at the ideaased rates. Low grades are even slightly improved in 
‘and.concessions are not.so easily obtainable. Agawam F 36 12}, 
Ar86-164, Atlantic H 36 15,do P 86 12},do L 36 14, Appleton 

A:36 —, Augusta 36 14},do 30 i3, Broadway +6 12}, Bedford R 
30 94, Béott. H 27 11, do O 3412, do S 40144, do W 45 19, Com- 
monwéewlth O 27:8; Grafton A 27 84, Graniteville AA 36 15}, do EE 36 
144, Great Falls M 36 123, doS 68 114, Indian Head 36 15}, do 80 18, In- 
dian Grehard 4: 40 15, do 086 134, do BB 86 12, do W 34114, doNN 36 
144, Laconia =, do B 87 14, do £86 124, Lawrence A 86124, do C 
$616, do F:96 18, do G 84 12}, do H.27 11, do LL 36 124, Lyman 0 36.14, 
do. 36 --, Massachusetts BB 36 18, doJ 80 12, Medford 86 14}, Nashua 
fine 38 14,4086 154,do E 40 18, Newmarket A 12}, Pacific extra 86 15}, 
do H 36 15,d0 L386 184, Pepperell 7-4 —, do 8-4 85, do 9-4 40, do 
10-4 46, do’ 11-4., Pepperell E fine 89 144,do R 36 14,do O38 
13, do N 8012}, do G 30 18, Pocasset F 30 9}, do K 36 134, do Canoe 
40 16}, Saravac fine O 32 14, do R 36 154, dco E 39 174, Sigourney 36 
104, Stark A 36 15, Swift River 36 12, Tiger 27 84, Tremont M 83 11, 
BuzacHED SsBErtines anv Surarines are dull, and show little 
improvement from ‘the previous week. A better tone prevails among 
manufacturers and. agents, but upon the whole the trade with the job- 
bing hotises is very quiet, and a buyer seekirg a pretty fair amount of 
goods would meet with liberal concessions. Fine standard brands are 
offered at very low prices at present ; and the diminished production 
should, it ;ie t, produce ap.improvement in rates, It is impossible 
for the mills to'run: on full time, and at their maximum production, at 
current prices for ‘the raw material. Hence agents are sanguine of a 
improvement, although we. must confess we are rather in- 
credulous with regard to it. Amoskeag 46 19, do 42 174, do 54 24, 
ican A 36 124, Androscoggin L 36 164, Auburn 86 --, Atta- 


Son 86 144, do. 31 114, Bartletts 36 154, do 38 14, do31134, Bates XX 
36 174, do B 33 14, Blackstone 36 15, do D 37 134, Boott B 86 15,doC 
$3.18}, do E 86 124/d6 H 28 114, do O 80 124, do R 28 10, do 
W 45 19, Clarke 86 :20,. Dwight 40 21, Ellerton 10-4 50, Forest- 
dale 36 16, Fruit of the Loom 86 17, Globe 27 8, Gold Medal 36 14}, 
Greens M’fg 00 86 12, do.81 104,Great Falls Q 36 164,do J 88 —,doS 
$1 12, do A 82 14, Hill’s Semp. Idem 36 16,do 33 14}, Hope 86 144. 
James 86 144, do 38 184, do 31 —, Lawrence B 36 15, Lonsdale 36 164 
Masonville 36 17, Newmarket C 36 14, New York Mills 36 22}, Pepper- 
ell 6-4 80, do 8-4 40,do0 9-4 45, do 10-4 50, Rosebuds 36 154, Red 
Bank 86 114, do 33 104, Slater J. & W. 36 —, Tuscarora 36 18, Utica 5-4 
82}, do 6-4 27}, do 9-4 624, do 10-4 67}, Waltham X 33 —, do 42 18, 
do 6-4 32}, do 8-4 40, do 9-4 45, do 10-4 50, Wamsutta 45 28,do 404 
25, do.36 20, Washington 38 94. 

Brown Driits are quiet, with nominal quotations unchanged. Few 
of these goods are moving at present, and none at all for export. 
Amoskeag 17, Graniteville D 16, Hamilton 17, Laconia 17, Pepperell 
17, Stark A 17,do H 14. 

Paints are exceedingly dull and flat ; the effect of the reduction last 
week was to check what little trade had been doing. The market is 
very unsettled, some dealers asking the former price, while others offer 
the goods at the reduced quotations. Such a state of affairs conduces 
to anything but a healthy trade, and buyers are not much to blame for 
virtually neglecting the goods altogether. Printers are fairly busy 
on existing orders and samples for early spring work, but we 
are upawsre of avy mill being run at maximum production. 
124c. was decidedly cheap, and a popular price among buyers. 
Allens 114, American 12, Amoskeag —, Arnolds 10}, Oonestoga 114, 
Dunnell’s 12, Freeman 104, Gloucester 114, Hamilton 12}, Home 
—, Lancaster 11}, Londen mourning 11, Mallory 12, Manchester 
12, Merrimac D 12}, do pink and.purple 15, do W 183, Oriental 114 
Pacific 124, Richmond’s:114, Simpson Mourning 114, Sprague’s purple 
and-pink 134, do blue 184, do shirtings 184, Wameutta 84. 

Pamr Croras ‘are still and inactive, although manufacturers 
appear quite busy ; the solution of this is probably to be found in the 
anticipated early demand from printers for spring work. A noticeable 
feature in this connection is the entire absence of any speculative trans- 
actions at the present time, they generally having been quite numerous 
at this period of the year in past seasons. We learn of another exten- 
sive mill for the ion of these goods in process of construction in 
one of the New Ragiend States, Rates are quiet, although not very 
strong, ranging from 53c. to 74c., according to quality. 

Ginenams are quiet, The demand has decreased considerably 
within the past week or two, but the small stocks on hand and the 


fact that they are mostly in a styles, ya wag oy rates 

materially, Alamance plaid, 184 ; - 17; Bates, 17 ; Oale- 

donia, 181 : Oly tie J03@eb ; Glasgow, 16 ; Gloucester, 

144; rE some Ham 16; Hartford, 13 ; Lancaster, 17; Lanea- 

oes “ equa, 124; Park Mills, 14 ; Quaker City,14; Roanoke, 124; 
nion, 18. 


Mostin Detanves continue in fair request, although one would be led 
aimee that these .goods were the last a buyer would take at this 

d.of the year, In view of this fair distribution prices are pretty 
well maintained, and agents are sanguine of their ability to continue at 
present rates. Hamilton, 20; Tycoon 274; Lowell, 20; Man-| 
Rit 307, do wool, 424; Pacific, 20; do Armures, 20; do plain, 
Sh; ye de. O, 224.,;, do, plain Oriental, 20 ; do Anilines, 224; do 
Berges, 924 do Alpacas, 224 ; do do 6-4, 26; Percales 4.4, 31; Pekin 


Cayton Fiawwzts are in fair inquiry, and in consequence of the shor 
on hand rates are pretty fairly maintained. Brown—Amoskeag 
\A 82,do A 24, Ellerton N 27, do 0 24, do P 214, Great Falls F 28, 
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Orugn Corron Goons continue to be di hand solavehig id tolerably eteady en 
small orders. The prices below give about all the information in regard 
"¢0 them that is of value. Le Go, 

Cuecxs.—Caledonia 70 274, do 50 26, do 12 264, do 10 24, do 8 19° 
do 11 224, do 15 274, Cumberland 14}, Jos. Greers, 55 164, do 65 © 84 
Kenoebeck 25, Lanark, No. 2, 124-18, Medford 18, Meoh’s No. A 1 29, 
do 85 18, Miners 10 24, do 50 25, do 8 19, Park No. 60 19, do 70 21, 
do 80 24, do 90 274, do 100 39, Pequa No. 1,209 18}, do 1,600 20, do 
2,000 25, do 2,800 27}, Star Mills 12 18, do 18 &0, do 20 22, Union No. 
20, 25, do 50 274, do 18 224, Watts No 80 16. 

Tickines, since the late decline, are inactive, denims and stripes, 
having followed ticks in falling off, are in a few instances offered at 
marked reductions. Albany 104, American 144, Amoskeag A C A 84, 
do A 27, do B 22, do C 26, do D 18, Blackstone River 17, 
extra 32 25, do do 36 80, Cordis AAA 29, do BB 174, Hamilton 25, 
Lewiston A 26 84 do A 82 80, do A 80 264, do B 30 244, Mees. & 
W’km’s 29, Pearl River 31, Pemberton AA 25, do E 174, Swift River 
15, Thorndike A 16, Whittendon A 224, Willow Brook No. 1 28, York 
80 26, do 82 824. 

Srraipes.—-Albany 104, Algoden 164, American 14-15, Amoskeag 
21-22, Boston 124, Hamilton 22, Haymaker 144-15, Sheridan A 14}, 
do G 154, Uncasville A 164, do B 16, Whittenton AA 20, do BB 17, 
do C 15, York 25. 

Denims.—-Amoskeag 28, Bedford 1'4, Beaver Cr. CC —, Columbian 
heavy 27 Haymaker Bro. 17, Manchester 20, Otis AXA 25, do BB 238, 
do CC 20, York 30. 

Corset Jeans. —Amoskeag 14, Androscoggin 13, Bates 124, Everetts 
15, Indian Orchard Imp. 18, Laconia 15, Naumkeag 154, Newmarket 
124, Washington satteen 17. 

CamBrios —Amoskeag 9, Portland 74, Pequot 10, Victory H 8, do 
A 9, Washington 9. 

Corron Bags.--American $37 50, Androscoggin $40 00, Arkwright 
A $40 00 Great Falls A $42 00, Lewiston $41 00, Stark A $42 50, do 
C 3 bush $27 50, Union $27 50. 

Corton Yarns anp Barts.—Best Georgia Cotton Yarns No. 6 to 12 
89, best South Carolina small skeins 39. 

Wooten Goops in heavy weights are pretty well closed out, the 
preparations for the spring campaign having forced off such surplus of 
these goods as were on hand, in many instances at ruinous rates. The 
business in this line is very dull, however, as it is too early for the 
the spring demand and too late for any further movement in beavy 
goods. Prices are unsettled on account of the diversity of askings for 
similar grades of goods, caused by certain houses closing business and 
rupning off stock at any price obtainable. 

Ciotus, except in staple blacks, are dull, and even these are in 
limited request, large lots heing moved only on liberal concessions. 

Cassimeres are still very dull, some few job lots only moving at 
much reduced rates. 

SHAWLs continue to decline in inquiry, and stocks are now moved 
a | on concessions in the shape of drives; agents are pressing sales 
with considerable vigor, and let few opportunities pass, even at heavy 
concessions. The season’s trade is fairly over, and, upon the whole, 
has rg far more satisfactory to producers than any other line on the 
market, 

Importep Daess Goops.--The extremely limited amonnt of goods 
moving, excepting in the auction rooms, precludes any extensive report. 
Some few staple specialties are in request to fill orders, but our im- 

rters are resting on their orders, only disposing of such goods as are 
in broken cases. By far the larger part of the goods coming into:the 
country are immediately warehoused. The frauds at the Custom 
House are still uoder investigation. 

There are unmistakable indications in the auction rooms of the 
approach to the time of taking the annual account of stock. The 
offerings arc still quite numerous and large, but all efforts to ac- 
commodate buyers succeed in disposing of only a part of the eata- 
logues, and that at prices below what gceods would cost in Paris. 
Buyers are bold and sometimes impudent in their offers and per- 
sistency in their efforts to obtain goods at ruinous rates, The ap- 
proach to the end of the year causes less attendance, and unless 
goods can be had at a sacrifice they are not wanted, except in a 
small way. 


IMPORTATIONS OF DRY GOODS AT THE PORT OF NEW YORK. 
The importations of dry goods at this port for the week ending Dec. 
10, 1869, and the corresponding weeks of 1867 and 1868, have been as 


follows: 
ENTERED FOR wneeen oo zen THE WEEK ee DECEMBER 10, 1869. 





7m, ie. a um, -———1869.—— 

kgs. Value Pkgs. Value 7. Value. 

Manufactures of wool... 100 $27,188 335 $119,963 $117.43 
do cotton.. 138 89,377 93,659 507 = 135, 

do silk..... 184 109,451 28 194,787 336 4 86=—.: 187,352 

do flax..... 248 51,485 626 141,338 3,962 1st 
Miscellaneous dry gooas. 247 85,698 237 14,827 646 122, 





Tl ticsinsce- ccccees 867 $813,199 1,811 

WITHDRAWN FROM WAREHOUSE AND THROWN INTO 

THE SAME PERIOD. 

Manutactures of wool... 245 $86,202 17%5 6©6._: 58,892 266 
do cotton.. 


$629,574 5,800 $683,260 
THE MARKET DURING 


901 
*0°080 





74 280% 430 64 (iG (aS : 

do silk..... $4 96.79 2% 99,587 40 
do flax..... 333 79.451 552 79,680 1,906 58,595 
Miscellaneous dry goods! ,085 17,996 2,053 28,289 42 8,309 
ii eto ucic L711 $245,251 2,870 $217,449 2,299 $215,395 
Add ent’d for consu’pi’n 867 813,199 1,811 629,574 5,809 688,260 





Total th’'wn spon maket2,578 $558,450 4,681 $847, 8,108 $908,655 
ENTERE 








fwool.., 314, $110,888 212 $72,802 241 «$81,466 
ufactures of wool... ; , 
-_ do cotton.. 165,251 166 » 210 45, 
do Sseas 71 81,860 20 15,101 a8 61, 

do - flax..... 676 174,861 236 563 899 145,233 

Miscellaneous dry goods. 179 72,721 46 19,298 585 19,498 
POURS. o cccccccccccces 1,882 $605,081 620 $205,191 2,628 $853, 

Add ent dforconsu’pt’n. "867 «813,199 1,811 620,574 5,809 688260 





18}. Bh eag A 26, do B 25, Ellerton W H 42, 


= 


N 80, Great Falls F 25, Naumkeag F 19. 


Total entered at the port?,749 $018,280 2,431 894,765 
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, OFFICE OF THE 


Pacific Mutual Insurance 


COMPANY.’ 
HOWARD BUILDING, 1% BROADWAY. 


New York, January 1 1h. 1869. 
following 8* stement o eaffairs of _—— 
ea via of i in ‘ia gonfornat ty y with the KAR 


emiume anes iene Seal 119,049 43 

iteatanding Premin 55 ur Mec. at, = 
se) ative... stitelidi- nailed bho . 524,448 47 
Total amount of Marine Premiums...... ...-$648,497 90 


THIS COMPANY HAS ISSUED NO POLICIES, EX- 
CEPT ON CARGO AND FREIGHT FOR THE 


No Risks have been taken upon Time 
or upou Hulls ot Vessels. 
Preminms marked off as Earced, during tlie 








POTION OB ADOVE.............2..00.ceeceeess $539,034 44 
aid for Losses and Expenses, less - avings, 

&c., during the same period............... 251,484 90 
I g cocdeihdcdtinbh oe desccessese 46,862 74 
TheCompany has the following as: et-: 
C+sh in bank and on hand........ $71,949 §1 
United States and other stocks... 5.2,648 5) 

Loans on stvcks drawirg interest 1°8,700 (0 

" wae $813,294 31 
Premium notes and bills receivable........ 254,572 95 
bubscripiiou notes 1. ads ance of prem.ums 16,000 0) 
t.c-insuranc? and other claims due the 

Comp.iby, estimaied at........ ...... 24,457 07 

I a ne este $1,164,324 33 


Six Perteut. Enmtere t 
on the outstanding Certificates of P.ofits will be paid 
to tae hold ‘rs thereof, or their lesal r pres.nt .tives, 
on and atter Tuesday the 2d day of February next. 
The whole of the 
esutetandiag Cer iff at s of tie‘ om- 
Prwy Of th iIs-sre wt 1264, 
wit} he redeemed and puil in cash, to the helders 


tmere™, or thelr legal representatives, on ani after 
rne- aay. the 2d day of February he xt, from which 
fate inferest thereoa will cease “the Certific ates to 


be produced at tue time of payment and cancelled. 
A Vivid. nin seript of FORTY Per Cent is declare’ 
on the net amount of Earned Premio ms fer the year 
ming Devember 31 st, 1338, for which Certificates will 
’ vet i ue i on und after ‘Tuesday, the sixth day of April 


ne 
9 order cf the Beard. 
ERUSTEE. : 


John E. vers. Alex. M. Earle, 





A. A- Ss ards, Oliver K. Eing,. 
H Gillespie Wm. T. Blodgett 
CE. Miner. C. H. Ludington, 
Martin Bates, J. L. Smallwood, 
BW. Bull, A. Hoppock Thomas E 
. C. Southwick 
Horace ie Claflin, Wm. Hegeman, 
W. M. Richards, James RK. Taylor, 
Ephraim L. Corning dam T. Bruce, 
A. 8. 66, Albert B. Strange, 
tarr, A. Augustus Low, 
A. Wesson, Dean F.. Fenner, 
Joho A. Hadden Emil Heineman, 
William scone. Jehial Re 
John A. Barto John R, Waller. 
OHN K. MYERS, Pres 


Wreitais LEO ONEY 
OMAS HALE, Secreta 


TY Vice President. 








Miscellaneous. 





OTIS CO., 


LOWELL HOSIERY C }MPANY, 


Cotton 
Hosiery, 


For Spring, 1870. 


J. 8. & E. Wright & Co., 


SELLING AGENTS. 
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JENKINS, VAILL & 
PEABODY, 


46 LEONARD STREET, 
BY GOODS COMMISSION MERCHANTS. 
Sole Agents for the sale of 
OCOTTONS AND WOOLENS, 
Gf Geveral Mile. 


AMERICAN SILKS. 


MANUFACTURED BY 
CHENEY BROTHERS. 


Wachine Twist. 
Sewing Silk, 
Tiams and Organzines, 
INE ORGANZINES ree, aE MIXTURE CASSI- 





Foulards and Fioreatines, 
Pongee Handkerchiefs, 
Silk Warp Popliins, 
Silk Dress Goods, 
Belt Ribbons. 
SILKS FOR SPECIAL PURPOSES TO ORDER. 


AGENTS: 
EDWARD H. ARNOLD & SON, 
102 Franklin Street, New York. 
CHENEY & MILLI EN, 
4 Otis Street, Boston. 
LEONARD BAKER & CO., 
210 Chestnut Street, Philadelphia 
CHASE, STEWART & 00., 
10 and 12 German Street, Baltimore, 








SHOX THRE 
LINEN THREADS 
CARPET THREADS 
SE xa MACHINE THREADS, 
GILL NETT Tw! NES FISH LINE 
INES, FLAX, E 


Barsour BRoTHERs , 
99 Chambers Street, Corner Church Street, New York 
WORKS. PATERSON, NEW JERSEY 


Tuos. H. Bate & Co., 


MANUFACTU2ERS OF 
DRILLED-EYED NEEDLES, 
Fish Heoks and 
Fishing Tackle, 


BO. 7 WARREN STREET, NEAR BROADWAY. 








[December 11, 1369 
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Railroads. Dry Goods. Dry Goods. 





Joun S. & 
Eisen Wricut & Co., 


92 & 94 Franklin Stree 
140 Devonshire St rest "ae 


AGENTS A de THE 





Otis Compa Mills, ~~ 
Columbi ‘an Miz Company, G Grafton Mille ~=.. 
Warren Gottes Mills, Sumner Fall Milis,t: 
poses pack Company, Peaneatee © one Aims, 
eppe 
Thorndike cm Otis Hosiery —~ 
Arlington Mills, 


os, Alpacas, Re Reps Coburgs, &o 
Shirtings, F) eel Rob Koy tua Repellants 
] an e 8, ys, eres, 
Cottonades, Domestics, Boys’ Ch ways 
Shaker Fisanols. oom, Some 
Otis Co., P = pee D Milis’ 
epper an Imanton 
pp Socket Gene ba fe. Sulloways 
Biue Denime, 
Columbian Heavy, Otis Ass BB, CC, D 
Tnion, Arlip pos, Oxford ane bbase ol bbecvcs Gres 


, CC, Thorndike, aker, Palmer, 
ton, Northfeld, tab onany Porisers "and ee 


nm Denims, 
Celumbian xxx ‘Fie BB, Warren A.B.D.X. 


ore 
Cordis ACE, AAA, BB, AA.B. Thorn die 
wift River, Palmer, 3 Re; England AO 


Cordis Awning, | Thornanee 





$8.0 Ode CC, Mount Ver 
Columbus, £ azle 
Warren ‘EF Fine sheetings. 
BROWN. 
Brown ana Bleach ed Goods 
ppernaiice H. B. & C. Brown and Bleached Shestings, 


ngham, Farmers’ AA and Switit River Brown Sheet. 
ings, 40-in. Rocky Mountain Duck, Bear, Raven's Duck 


TheodorePolhemus&Co. 


Manufacturers and Dealers in 


COT [LON SAIL DUCK 


And all kinds of 





COTTON CANVAS FELTING DUCK, CARC COVER. 
ING, BA G RAVENS DUCK, S§ 
ae RIO’ SEAMLESS AULT AGS 
a ING STRIPES.” 


Also, Agerts 
United States Bunting Company, 
A full supply all Widths and Colors always in stoek 
13 & 15 Lispeu.ard Street. 


E. A. BRINCKERHOFF, THEODORE POLEEMUS. 
J. BPENCER TUNNER. H. D. PoLuEmvs, Specia 


C. B. & J. F. Mitchell, 


COMMISSION MERCHANTS. 





87 & 89 Leonard Street, New York. 
MANUFACTURERS AGENTS 
For the Sale ot 
COTTONS AND WOOLENS. 





Aum. MILLs E. J. Surpma® 


Mitts & SHIPMAN, 
WOOL BROKERS, 
NO. 50 BROADWAY, NEW YORK. 
W e are praperes to badd —_ Se upon Wool, 





CHRISTY DAVIES, 
Woo.L BROKER, 


No 88 BROADWAY NEW YORE, 











Steamship Companies. _ 





NEW YORK. Cor of Exchange Place. 
Miscellaneous. 
REMOVAL. 


THEODORE POLHEMUS & CO., 


Cotton Duck, 


Have removed from 59 Broad Street, to 
Nos. 13 & 15 LISPENARD STRERT. 


John Dwight & Co., 


MANUFACTUKERS OF 
SALERATUS, 
SUPER CARB, SODA, &O., 
NE. 15 Old Slip, New Vork, 


Gunny, BorNEO AND 


Domestic BaacIne, 


BALE ROPE & 1RON TIES, 
FOR SALE BY 


J. B. Carter & Co., 


144 Water Street. 








- 





PACIFIC MaIL STEAMSHIP COMPANY'S 
THROUGH LINE 


To Catirornia & CHINA, 


Touching at Mexican Ports 
AND 


CARRYING THE UNITED STATES MAILS. 
On the 5th and 2ist of Each Month. 








Leave PIER 42 NORTH RIVER, foot of Cana! street 
at 12 o'clock noon, as above (except wher those dates 
fall on Sun Bunda and 1 then ¢ on the preceding 6 ding Beturdey) 

or 

} dag one tt of ne Conn yy strom Panama 
for sci pat oe AN ILO 
Als sponmecting at steamers i 
Sree ACIFTO “AND CENTRAL AMERICA 


One nandved ounds baggage atowes each adult . 
neceere to ladies ra acco ompany Dagzag hout ale protec: 
rs. th day before 





8 edi . 
"Wer wa pasar e tickets or iurther information appl to 
the Company's ticket office, on the wharf, 

Canal street, North River, New York. 


F. R. RABY, Agen’ 


| 
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Financial. Boston Bankers. Western Bankers. 





Ovrice or Morton, Briss & Co., 

New Yor«t, Uctober ist, 1869. 
ME; WALTER #. BU RNS RETIGES 
this day from k and London arms. 

bat Nena TON, BLISS & Cu 


R WATSON (ate ons for the Bank 
oe ALTE America, ON (a Yor this day ad- 
mitted @ partuer in our firm. New 4 > October 
ist, 


__ MORTON, BLISS & CO. 
BaRTHOLOMEW Hovsz Pape't 
Lonpon, October ist, 1869 


R9 ate Minister of Finance for 
uw bemnion of 6 g ) joins our firms this day. 
Fin ander the style of AORTO 


L. P. MORTON, BURNS & CO. 


‘SoutTerR & Co., 


BANKERS, 
No. 583 WILLIAM STREET, NEW YORE. 


in Bills of Exchange, Governments, Bond 
stocks, Gol ld, Commercial Paper, and all Negotiable 


Inberest allowed on Deposits subject to Sight Drait 
or 
ces made on approved securities 
Advances facilities for 4 4 otiating Commercial Paper. 
ect? 2ns both inland and foreign promptly made. 
= and Domeitic Loans Negotiated. 


vOcE & CO. 











WILLIAMS & GUION 


71 Wall Street, New York. 
Guion & Co., Alex. 8. Petrie & Co., 


Liverpool. London. 


Advanees made on consignments to our Geseeepee- 
dents, and orders forthe purchase of Merchandise, 
Stocks and ty executed by Cable or Mail. 
Travelers’ and Commercial Credits issued, available 
n all parts oof ase &c. 


Knauth, Nachod&Kuhne 


BANKERS. 
New York, Leipzig, Saxony, 


BRJAD 8T. 8 BRUHAL. 
DRAW IN SUMS TO 8SUiT 


the principal cities of Germany, Switzerland, 
gland, France, Sweden, Norway, Holland, bel- 
gium, Russia, Italy, Spain, Denmark, &e. 


lasue Letters of (redit for Sravelers, 
available in all parts of Europe. 














Farmer, Hatch & Co., 


BANKERS & BROKERS, 
7% BROADWAY AND 5 5 & 7 NEW STKEET. 
Stocks, Bonds and Gold bou; bought and sold exclusively 
on commission 


Accounts of Banks and Bankers received. Collec- 
tions made in the United States, British Provinces and 
ue 


of Exchange drawn on jondes. Paris, &e. 


E. 7 FagMER & Co Hatou & Co., 
Cleveland, oO. Milwaukee, Wis. 


Livy & Bore, 


DEALERS IN 
Southernand Viiscellaneous Securities 
No. 41 PINE STR. ET, NEW YORE. 


in ceanestion with the Manhattan Saviogs Bark 
Memphis, T 





a] 





Swan & Payson, 


BANKIORS AND BROKERS, 
8 WALL STREET, NEW YORE, 


Government Securities, Stocks, Bonds and Gold 
Bought and sold on commission eg 


Otis D.Swan, Geo. P. Pays on, Wm. S. Alexander, jr. 
Of the New York Stock Exchange. 








BLAKE Brotuers & Co., 
52 Wall Street. New York. 


AND 
* STATE STREET, BOSTON, 
EXCHANGE ON LOVDON. 

And Sterling Credits, 


DEALERS IN COMMERCIAL PAPER. 
Buy Sell Massachussetts and New York State 
Stocks, 
Government Securities, Stocks Bonds, and Gold, 
rong and sold strictly on Commission. 


For SALE. 


BMODLEY"s Patent SHUTTER WORKER.—Thea 
ed res ect taly x. quest Laptelians ons 
m = once and ex 

CHER inproremenis it oonaa aaa Sed 

; ° an 

indow Blind from we inside 

with TENANT g, ANDLORDB and 














& CO., 17% Broadway, N.Y. | & Investments 


Page, Richardson & Co., 


BANKERS, 
70 State Street, Boston. 
Bills of Exchange, and Commercial and Travelers’ 
credits issued on 


The City Bank, 


AND 
Robert Benson & Co., 
Munroe & Co, 


AND 
Marcuard, Andre & Co., 


Circular Notes available for ag! Ag ‘is all parts of 
Europe and ast. 


LLonpen. 


tera RIS, 








Everett & Co., 


28 State Street, Boston, 
AGENTS FOR 
AUGUSTINE HEABD & 00.4, 


OF CHINA AND JAPAN. 
Advances made on consignments of approved mer 
chandize. 





a 


Southern Bankers. 





NATIONAL 
Freedman’s Savings Bank 


CHARTERED BY CONGRESS IN 1865, 
Central Office at Wasbington, D, C., 


BRANCHES AT 


Baltimore, Norfolk, Richmond, New Berne, Wil. 
mington, a i Charleston Beanfort, A me 
(ve .), Savaon Macon, Jacksonville, tral lahasse, 

lobile, Hunteville, New Orleans, Vicksburg, Mem- 

his, Nashville, Chattanooga, Louisville, St. Luuis 
artinsburg, New York an ashington 

Collections aamatie made. 

These Banks are tor the Colored people. 

The Deposits are now $1,250,000. 

D. L. EATON, Actuary. J. W. ALVORD, Pres’t. 
JAY COOKE & CO., New York Correspondent. 


Edward C. Anderson, Jr. 


BANKER, FACTOR AND 


Commission Merchant, 


Savannah, Ga. 


a me 





Special attention gives to oqeeiermen of Cotton. 

Gold, Stocks, Bonds and Foreign and Domestic 
bchange, , bought and sold. 

Collections promptly remitted for 

Orders solicited tor the purchase Ot saies of Produce 
and Securities. Prompt attentior guarantee 

New York Correspondents: LAWRENCE Bros. & Co. 





LANCASTER & Co., 


BANKERS A*D STOCK AND EX- 
CHANGE BROKERS, 


No.1113 Main Street, Richmond, Va. 


FROWN, LANCASTER & CO., 
No. 30 SOUTH STREET, BALTIMORE, MARYLAND. 


LANCASTER, BROWN & CO., 
No. 23 NASSAU STREET, NEW YORK. 


J. L. Levy, 


STOCK BROKER 





AND 
Exchange Dealer, 
23 CARONDELET STREET, 


NEW ORLEANS. 


Sam PO kere kdcbdabe code cecaccease J. L. Levy. 
Partner in Commendum..... upadidembinibe a E. J. Hart. 


Collections made on all points. 


Gitmorz, Dunrap & Co., 
108 & 110 West Fourth Street, 
CINCINNATI, OHIO. 


Dealers in GOLD, SEL VER and all kinds of 
GOVERNMENT BONDS, 


COLLECTIONS MADE at all accessibie 
points and remitted for on day of payment. 





CHECKS ON LONDON AND PARIS 
FOR SALE 
P. HayDEN. Jos. HuToHESON. W. B. HaYDEN 
Hayden, Hutcheson &Co 
BANKERS, 
NO.18 8. HIGH STREET, 
COLUMBUS, OHIO, 


Do a Geueral Benkis.g. Cottection, and Exchange 


L. A. Benoist & Co., 


BANKERS, 
ST. LOUIS, MISSOURI. 


Buy and Sell Exchange on vol ae 2 pesenge cities 
of the United States and Canad 


Drafts on Lonion sia mee for Sale. 


NATIONAL BANK OF THE STATE 
OF MISSOURI. 


in St. Louis. 
ee 


Capital paid DR seseas --$3,410,300 


This Bank, , having reo rgenised es as a National Bank 
is now prepared to do a general b 














busin 
Government Securities, om Gold Dust and Bullion 
bought and sold at current al attention 
iven to collections throughout the West 
Dick on 8 


AMES H. BRITTON, Pres. CuHas. KE. 
EDWARD P. CuRrTis Cashier 





Sam’l A. Gaylord & Co., 


Stock and Bond Brokers, 
NO. 323 NORTH TdIRD STREET, 
SAINT LOUIS MO. 


W. M. PF. Hewson, 


STOCK BROKER, 


fice No. 21 West Third Street, Cincinna 
_ to: All Cincinnati Banks, and Messrs. 
WOOD & Co., New York. 


Morton, Gat & Co., 





Ohio 
OCE- 





BANKERS, 
150 West Main Stree convine, 5 ney 
Foreign and Domestic pee - 
and all Local Securities. 


ive prompt at 
collections and orders for vive prox i imatin 


S. McCuean & Co., 


BANKER*. 
PITTSBURGH PA. 


——— oo 


SECOND NATIONAL Bank, 


TITUSVILLE, PENN., 
Capital - - = = = $200,000 
Deposited with U. s. } ght ty ag Circulation 


its 
G. C. HYDE, Pa CHAS. HYDE Pres’t. 














Marquand, Hill & Co., 


BANKERS AND BROKERS, 
37 WALL STREET, 
New York. 
JOHN P, MaRQUAND, Gzoraes H. B. Hitt 


eegere, Bonds and Gold, bor bought and Sola on com 
mission. Business Paper Negotiated. 


—_— 
—_—_— 


Henry Maezics, 
ae and Broker, No. 27 Wall St., 





mber ot New York ane Exchange, 
cronne a peakier “ the Metropolitan Bank, and late 
Offers wh nt or the mela ir. & eof Bq 
and ernment and all tear heat, Pande an ' 
t allowed on de 
car@ully attended to. 








J. M. WITH, GEO. ARENTS 


J. M. Weith & Arents, 


Late J. M. Weith & Co., 


DEALERS IN SOUTHERN AND MIS- 
CELLANEOUS SeCUR: TIES, 


No. NEW STREET. 
Loans Negotiated. 


Lounsbery & Fanshawe, 
BANKERS &4 BROKERS, 
No 8 WALL STREET, NEW YOLK. 


Government Securities, 
Geld and Foreign Ex 
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Bonds for Sale. | 


Financial. 


ed: 





CHICAGO 


PARK LOAN. 


The undersigned Commissioners to saperintend the 
Erection of the SOWTH PARK OF CHICAGO, in the 
State of Illinois, offer for Sale, at THE AMERICAN 
EXCHANGE NATIONAL BANK, the BONDS author. 
ized to be issued by the various acts of the Legisle- 
ture of Illinois relating thereto. These Bonds are 
ieaued to provide means to pay for the lands to be 
embraced within the Park to be erected. 





They are made a lien 


upon the property and franchise of the Park, consist- 
ing of some Eight Hundred Acres of land lying with- 
in and adjacent to the CITY OF CHICAG®. The 
property of South Chicago consisting ct the business 
portion, and wealthiest as well as rapidly increasing 
part of the CITY OF CHICAGO, and that of the 
towns of HYDE PARK and LAKE, which are con- 
viguous thereto, amounting in the aggregate, accord- 
ing to the assessment for the year 1869 to $146,000,000 
and upward is, by the terms of the Acts reterred to, 
irrevocably pledged to their payment. 


Provision is made for raising money 


in each year for the payment of interest npon the 
bonds as it shall mature, by the tenor of which the 
County Clerk of Cook County, in which county Chi- 
eago and said towns are situate, is required upon the 
certificate of these Commissioners, to levy upon the 
property in SOUTH CHICAGO, HYDE PAKK and 
LAKE for such sums a3 shall be required for interest 
purposes. 


A Sinking Fund 


for the redemption of the principal of said Londs, at 
the rate of ten per cent in each year, is also provided 
tor by the assessment provided by the Acts of the Leg- 
islature, of the cost of the property not benefited and 
improved thereby. Amp'e provisions are also made 
for the use of these bonds in payment of assessments 
fer such benefits. As preliminary to the offer of these 
bonds, and in order that no doubt might be suggested 
upon the Acts of the Legis!ature above referred to, 
andthe powers of the Commissioners, the various 
questions arising unaer them were submitted to and 
have been passed upon by the Supreme Court of the 
State of Illinois, the tribunal of last resort in ques. 
tions affecting the construction of these Acts, and the 
validity and efficacy of their various provisions, par- 
ticularly in relation to assessments and levics, have 
been affirmed and placed beyond question. 


The Bonds 


to be issued by these Commissioners are lim) ed to 
$2,000,000, and will be of.the tenor following, viz.: 


,000 to mature in 2 y’rs 
“ iT) : “ 
ee sé 5 6é 


They will bear interest at the rate of seven per cent 
per annum, payable semi-annually, principal and 
interest to be payable at the American Exchange 
National Bank in the Cityf New York. 

These Bonds are offered at rates which will yield to 
the takers 


000 to mature in 6 y’ rs 
,000 7 


,000 ss as 10 ss 





8 1-2 to 9 Per Cent per Annum, 


according to the length of the Bond, upon their in- 
vestmeits, a echedule of which rates may be nad at 
the American ExcHanGE NaTienxat Banx, in the 
City of New York, where copies of the acts of the 
Legislature of Illinois, providing for the erection of 
such Park, the deoisions of the Supreme Court of 
Illinois, upon the same, and such further information 
relating thereto, as may be desired, may be obtained. 


COMMISSIONERS : 


JoHN M. WILsoNn, L. B. Sidway, 
Grorcs W. Gace, CHAUNCEY T. Bowen, 
Pau. CoRNELL. 


Chicago, November 4, 1869. 


Norz—Parchasers of the Bonds may be accom- 
modated by payment of ten per cent upon the 
amount taken, and payment of balance by install- 
ments within sixty days by an adjustment of in- 
terest at seven per cent, 


All ef th: Two Years, Three Years‘ 
and Bigh: ‘ears bonds have been sold 
since 4... preceding Circular was is: 
sued. 


A SEVEN PER CENT GOLD LOAN. 


$6,500,000. 


The Kansas Pacific Railway now in successful oper- 
ation from Kansas City to Sheridan, proposes to build 
an extension to Denver, Colorado. The Government 
has granted Three Millions of Acres of the finest 
lands in Kansas and Colorado, which sre mortgaged 
for the security of a loan of 


$6,500,000. 


This ioan is securedin the most effectual manner. 
It represents a road in profitable operation, and will 
open the trade of the Rocky Mountain country, and 
connect it with the great markets of the Kast. Itis 
considered to be one ot the best loans in the market 


EVEN BETTER IN SOME RESPECTS THAN 
GOVERNMENT SECURITIES. 


The loan has thirty years to run, principal and in. 
terest payable in gold, semi-annually, seven per cent. 
The coupons will be payable semi-annually in either 
Frankfort, London, or New York, and will be free 
from Government taxation. The bonds for the pres 
ent are sold in currency at 9, with accrued interest. 
Circulars, maps, and pamphlets sent on application. 
DABNEY, MORGAN & CO., 
53 EXCHANGE PLACE, N. Y, 


M. K. JESUP & COMP’Y, 
12 PINE STREET, N. Y. 





GEORGE OTDYEE, Ww. A, STEPHENS 
G. FRaNcIs OPDYKE. 


BANKING HOUSE OF 


Geo. Opovrxet & Co., 


NO. 25 NASSAU STREET, 


(Corner of Cedar street.) 





DEPOSITS received from Individuals, Firms, Banks, 
Bankers and Corporations, subject to check at 
~ <y and interest allowed at the rate of Four per 


CERTIFICATES © OF DEPOSIT issued, bearing Four 
r cent Interest, payable on demand, or after 


xed dates. 

COLLECTIONS made on all accessible points in the 
United States, Canada and Europe. Dividends 
and Bina pte also collected, and all most promptly 
accounte 

ORDERS promptl executed, for the purchase and 
—< of yt a mm hg Government and other Securi- 

on 

INFORMATION furnished, and purchases or ex- 
_, Changes of Securities made for Investors. 
~ GOTIATIONS of Loans, and Foreign Exchange 
effected 


Lockwoop & Co., 


BANKERS, 
No. 94 BROADWAY & No. 6 WAL STREET. 
DEALERS IN COVERNMENT AND 
HER SECURITIE 


iene - e mpon deposits of 1 and 
rency, subject to Check at Sight. Gold form " 
Merchants and Bankers upon favorable terms. 











No. 14 WALL STREET. 


R. T. Witson & Co., 


LATE 
WILSON, CALLAWAY & CO., 
Bankers and Commission Merchants, 
No. 44 BROAD STREET, NEW ZORC, 
Government Securities, Stocks, Bonds and Gold 


bought and sold on the most liberalterms. Merchants 
Bankers and others allowed 4 per €ent on 1 Geposite 


de, most it Hberal ———- 2, Ay 
or our corres 
eters. K- lened to ourselye & CO., Liverpoo — 





| 
Gibson, Geudltenen & Co, 


BANKERS, 


No. 530 EXCHANGE PLACE. 
5, pours \ GOVERNMENT SECURITIE 
FORMION’E NGE and GOLD bought and sold 
ba B the mo favorat ble Sores. 


either in Curren 
or Gold, sub a to yy sight, he anne as with 
$ . ‘ 





CEE i 
one L ade at eae aT ae ION 


~ } DOMESTI 
PRO Beeee ee store fed on FO eT e ABD I cae 





— branch of our brs¢in in whi 
| Seve unusual fachiities ° ie — 











ne 


A. V. B. Van Dyck, 


STOCK, BOND. AND GOLD BROKER, 
NO. 30 BROAD STREET. 





Harcu, Foorz & Co., 
' BANKERS 


AND DEALERS IN GOVERNMENT SECURITIR 
GOLD, é&c. 


No. 12 WALL STREET. 


ee 


Wm. & Jno. O’Brirn, 


BANKERS AND BROKERS, 
58 WALL STREET, 
Continue to give their attention to the 


Purchase and Sale of Stocks on Oom- 
mission, 


AND TO THE NEGOTIATION OF LOAXsS, 


Also, continue to receive money on deposi subject 
to instant draft, and allow interest on daily bal i balances 


es 











LouIsvILLE & NASHVILLE 
RAILROAD, 


First Mortgage 


30 YEAR 7 PER CENT BONDS, 





The railroad connecting Louisville and Nashville, 
Kentucky, 1 with its branches, 357 miles in length. 
The cost of the road and equipment has been 
$15,286,000. The bonded debt is but $2,364,000. Ite 
stock pays eight per cent dividends, and the Company 
has never failed to meet all liabilities at maturity. 

The road has been in successful operation many 
years, and is doing a large and steadily increasing 
business. The net earnings for the year ending June 
30th, 1868, were $691,891 40, and the earnings for the 
eight months ending August, 1869, were $335,819 6 
more than for the cerresponding months of 1868. 

To obtain funds for purchasing other lines which 
will add largely to the value of its entize property, 
and to retire the present indebtedness of $2,364,000 
at maturity, the Company has executed a mortgage to 
James Punnett and Junius B, Alexander, of the city 
of New York,as Trustees, upon its entire lines of 
road, with all its rolling stock, property, franchise 
and income, to secure the prompt payment of its bonds 
for eight million dollars. These bonds are for one 
thousand dollars each, payable thirty years from 
ist of April, 1868, and bear seven per cent interest. 
The coupons are payable April and October, at the 
Bank of America in New York. 

These bonds are a first mortgage upon the present 
road, which has cost over Fifteen Million Dollars, and 
whose net earnings are now double the entire interes; 
@bligation it would assume. 

The mortgage will be for an unusually small pro- 
portion of the value or income of the property, and 
we therefore wnqualiflediy recommend these bonds to 
investors as in all respects a first-class security. 

It is the purpose of the Company to issue, at pres- 
ent, Only a small portion of its Bonds seeured under 
this mortgage, which we are now authorized to sell, 
in lote to suit purchasers, at ninety and accrued in 
terest. 

J. B. ALEXANDER & CO., 
No. 19 MNassan st., N.Y 
JOHN J. CISCO & BON 
No. 59 Wall st., N. 
September 5th, 1869. ‘ 


$200,000 
City of Louisville 7 Per Cent Bonds, 


—— ad 





having 20 years to run, interest payable semi-annually, 
on the first days of April and October, at the 


BANK OF AMERICA, 


in this cit 
A special tax has been levied to meet the interest. op 
these bout $20),06 a the making fund of the city amounts 


ots Cis e rs) TS ville ha met 
obligations 1 ee ait regularly OMB 
revenue is upward of $1 800,000. 
With its com R= dae debt, and the conserv® 
tive policy which has always marked the man t 
of its finances, have Bonds constitute one of the 
ont ep ost desirable investments ts now offered in 


ae plant encarta 


the er. 
‘Ane farther ruber’ perticnlore can be had on appjication 
at on our a 


WILLIAM ALEXANDER SMITH & 00, 
No. «0 WALLAT: 


¢ 


Execu 
and @ 
eral B: 


Jo 


Issue 
parts 0 


Stc 


21 =N 


Bank 


bought 

New Yo 
1 terei 
Reter 

Nationa 


———— 


Nor 


Importe: 
UB, AB 
offer for 


in 
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FOUN 
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present 
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all pro- 
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at pres- 
1 under 
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st., N.Y 


H., N. 
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amounts 
41,9000. 


in ware 


ypjication 
) C0, 
WALLA! 


~ 





December il, 1869.) 


THE CHRONICLE. 


775 














z Insurance 








Miscellaneous, Insurance. oe 
se one tag opie Fire Insurance Agency,| ~“ °##1¢# OF THE 
LuTHerR Kounrze, NO. 62 WALL STREET. ATLANTIC ) 


52 Wall Street. New York. 


ived from Banks and Individuals, sub 
Ry onde oo oe x a eee and interest allowed thereon at 


rouR PE hout the United Stat th 
OO tons ead throughout the United States, the 
gritish Provinces and Europe. 

Governments Securities bought and sold. 








H. C. fikby & Son, 


No. 4 Wall Street, New York. 


gxecute orders at the New York Stock, Government 


NEW YORK. 


7Etna Insurance Comp’y, 


HARTFORD, CONN. 


Cash Capital......... apps: $3,000,000 00 
Ass 5,150,931 72 


j SPRINGFIELD 


FIRE & MARINE INSURANCE CO., 

SPRINGFIELD, MASS. 
Cash Capital.......... ....... $500,000 00 
scedess ensdcnde cues anak $901,687 11 





and Gold Exchanges, in person, and transact a Gen - 
eral Banking. Exchange, and Brokerage Business. 


Munroe & Co., 








AMERICAN BANKERS, 1 § 


NO. 7RUE SCRIBE, PARIS, 


Joun Munroz & Co., 


NO. 8 WALL STREET, NEW YORK. 


Issue Circular Letters of Credit for Rravenere in all 
parts of Europe, etc.,etc. Exchange on Pari 








SrokeR, Taytor & Co., 


BANKERS, 
91 NASSAU STREET, NEW YORK. 
a Time Bills on LONDON LIVERPOOL, 
d DUBLIN, PARIS EMEN, 
pone i R LN, TRANKFORT OM. THR. 
etc. 
7; KS. BONDS and GOLD BOUGHT AND SOLD 


COLLECTIONS made in all parts of Europe. 





White, DeFreitas & 


‘Rathborne, 


Benkers. and Brokers, 17 Bread St, 





Go en Securities, Gold, Stocks and Bonds, 
bought and sold exclusively on Commission at the 


New York stock Exchange. 

l allowed on it os! 

Refer to WM. H. a“ Fe Cashier Mechenics 
National Bark. 





Norway and Swedes Iron 


WM. JESSOP & SONS, 


Importers of Norway & Swedes Iron, including 
UB, 2B, SF, and other brands, which they 
offer for sale at 91 and 98 John —— New York 
and 188 and 185 Federal street, Bost 
They have algo in stock their <a « supp! y of every 
description of bar and Sheet Steel. 
. 








— 


Morris, Tasker & Co., 


Pascal Iron Werks, Philadelphia. 


anufacturers of Wrought iron Tubes, Lap Welded 
Boiler Flues, Gas Works Castings and Street 
Mains, Artesian Well Pipes and Tools, 
Gas and Steam Fitters’ Tools, &c. 
OFFICE AND WAREHOUSES: 


15 GOLD STREET, NEW YORK, 








BALDWIN LOCOMOTIVE WORKS. 


M. Bairp & Co., 
PHILADELPHIA. 


All work ae astoly S fitted t to gauges and thorough- 
Pi interc Maferial, Ww 


haugeable. 
nish and Eificlency 1 Airy panreabene erkmanship, 
MATTHEW BAIRD. 


GEO. BURNHAM. CHAS T. PARRY 











FOUNDRY, FORGE AND WHITE 


Coke Pig Iron 


| Providence ~ Washington 


INSURANCE COMPANY, 
OF PROVIDENCE, R. I. 


Cash Capital ................. et ety 00 
ssets.... 392,425 52 


Accum 


INSURANCE COMPANY, 
OF PROVIDENCE, R. I. 


Cash Capital............ ..... $200,000 00 
GE sas Gibson scasvmeteudnuess $324,346 6u 


JAS. A. ALEXANDER, Agent. 





FIRE INSURANCE, 


North American Fire 


Insurance Co., 


OFFICE 114 BROADWA\, 
BRANCH OFFICE 9 COOPER INSTITUTE THIRD 
AVENUE. 


INCORPORATED 1823. 


Cash Capital.................. $500,000 00 
is hd ccaenscscaecesasta cede 245,911 93 


Cash Capital anil Surplus, July 1st, 
1868, $745,911 93. 


Insures tt Nie against Loss or Damage by Fire at 
he usual rates 

cca issued and Losses pald at the office of the 

ompan rat its various Agencies in the principal 
cities in the Urited States. 


JAMES W. OTIS, President. 
Rk. W. BLEECKER, Vice Pres 
¥ H. CARTER, Secretary. 
i. GRISWOLD, General Agent. 








Queen Fire Insurance Co 
OF LIVERPOOL AND LONDON. 


AUTHORIZED CAPtTAL Reasde sececaseunated £2,000,000 Ste. 

BUBSCRIBED CAPITAL. .... cccccccccccccces 1 C 

PaID UP CAPITAL J AND SURPLUS.......:. gg 
Spe cial Fund of $200.000 

Deposited in the Insurance Derren at Albany. 


‘iNITED STaTES BRANCH, No. 117 bRoapway, N. Y 


GEORGE ADLARD, M.nager 
WILLIAM H. Ross, Secretary. 





—— 


THE 


NorTH BRITISH 


AND 


Mercantile Insurance Co 


er 
LONDON AND EDINBURGH. 


PAID UP CAPITAL AND ACCUMULATED FUN # 
$14,044,635 31 IN GOLD. 


UNITED STATES BRANCH OFFICE, 
50 WILLIAM STREET, NEW YORK. 


EZRA WHITE, anager. 
CHAS. E. WHITE, Assistant Manager 








HARTFORD 
FIRE aaron COMEANY 


ONN. 
Capitaland Surplus $2,000 000. 
@no. M. Corr, Sec’y. Gzo. L. Cu.\sz, Pres’t. 


PHOENIX FIRE, ANCE CO., 


Capital and Surplus % 5400.000. 
D-W.c, SKILTON, Sec’y. , Pree 


Mutual Insurance’ Co., 


NEW YORK, JANUARY 26, 1969. 


‘The Trustees, in conformity to the Charter of the 
C. mpany, submit the following statement of és 
affairs on the 3ist December, 1968 : 

Premiums received on Marine Risks, 
from ist January, 1868, to 3ist Dec., 


WB evista catitien eowiwaeguaudewets . $6,782,968 68 
Premiams on Policies not marked off 
2,563,002 82 


ist January, 1868..... oe oP éeeveel 
$9,345,972 14 
Sa 


No policies have been issued upon 

life risks; nor upon fire risks dis- 

connected with marine risks. 
Premiums marked off from 1st Janu- 

ary, 1868, to 3ist December, 1868... $6,907,970 & 
Losses paid during the 

same period...........$8,081,080 49 . 


Reports of NERS: and 
expenses. . . - $1,883,280 61 


The Company has t the nadenaaeie as- | 
seta, Viz.: 
United States and State of New York * ‘ 
stock, city bank and other stocks. . STN P 
Loans secured _by stocks and other-’; 
Wise....6i2020. SOT. & 2,214,100 00 ou 
Real estate and bonds and mortgages ~ 210,000 ®@ 
Interest, and sundry notes and claime 


Total amount of marine premiums.,... 











due the Company, estimated at.. , 29,530 @ 

Premium notes ont bills receivable; ae ‘9,968.967 53 

Cash in bank re al SoSteee cede 405,548 88 
acseatipealbiates 

Total ‘amount of aseeté........... $13,660,881 38 

pe nnn em 


Six per cent interest on the outstand= 
ing certificates of profits will be paté 
to the holders thereof or their legal representativd, 
on and after Tuesday the Second of. 
February next, 


The outstanding certificates of the issue of 
1865 will be redeemed and paid to the holé- 
ers thereof, or their legal representatives, om an@ 
after Tuesday the Second of Februarf¥ 
next, from which date all interest thereon wi 
cease. The certificates to be produced at the tits 
of pavment and canceled. 


A Bividend of Forty Per Cent is 
declared on the net earned premiums 
ofthe Company, for the year cnding 31st 
December 1868, for which certificates will be 
issued on and after Tuesday, the Sixth of April 
next. 








By order of the Board, 
J, H. CHAPMAN, 
Secretary. 
TRUSTEES ‘ 

J.D, Fones, Joseph Gaillard, Jr, 

Charlies Dennis, C. A. Hand, 

W. 3. H. Moore, James Low, 

Heury Coit, B. J. Howland, 

Wm. C. Pickersgill, Benj. Babcock, 

Lewis Curtis, Robert B, Mintara, 

Charles H. Russell, Gordon W. Burnham 

Lowell Holbrook, Frederick Chauncey 

R. Warren Weston, R. L. Taylor, 

Royal Phelps, Geo. 8. Stephenson, 

Caleb Barstow, William H. Webb, 

A. P. Pillot, Paul Spofford, 

William E. Dodge, Sheppard Gandy, 

David Lane. Francis Skiddy, 

James Bryce, Charles P. Burdett, 

Daniel 8. Miller. Robert O. Ferg 

Wn. Sturgis, Samuel G. Ward, 

Henry &. Bogert. Wiliam &. Basiive, 

DeneisPersine. Samuel L. Mitehell, 


JdG@ings G. De Forest. 
JOMIN D. JONES, Presidene. 





Losges promptly adjusted aE eA the Agents here, andpaid 





d for Sele by the CUMBE 
aR {ag gng fo Weodéwar, or Wan AND os i 


EZRA WHITE & se ONS, Agents, - 
50 WILLIAM STREE { 


CHARLES DENNIS, Vice-President, 
W. H. H. MOORE, 28 Vice-Pree*t. 
3. D. HEWLETT, 34 Vice Prevs, 
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Miscellaneous. 


CGHAUNOEY VIBBARD, 
EMERSON ° 





ALEX. P. FISKE. 
EDWARD FOOTE. 


Vibbbard, Foote & Co., 


40 BROADWAY, NEW YORE, 


Steel Rails, 
Iron Rails, 


Old Rails, 


AND 
RAILWAY EQUIPMENTS. 


SCOTCH PIG IRON. 


All the approved Brands of Neo. i 
tch Pig Iron, 
IN YARD, ON DOCK, AND TO ARRIVE. 
In lots to suit purchasers. Apply to 
HENDERSON BROTHERS, 
No. 7 Bowling Green, New York. 


é EXTRA QUALITIES OF 4: 
AMERICAN & _ FOoREIGN 
Bar Iron, 


Ineluding all the usual sizes and shapes ot 
ULSTER IRON, 
In lots to suit purchasers, 
EGGLESTON BROTHERS & Cco., 
ssors to Egiesto., Battell & Co., 
166 SOUTH STREET, NEW YORE 











— 


Henry Lawrence & Sons, 


MANUFACTURERS OF‘ ‘DAGE 


FOB EXPORT AND DOMESTIC USE. 
182 FRONT STREET, NEW YORE 





Francis Spizs, 
GENERAL SHIPPING ant COMMISSION 
MERCHANT, 


No. 66 South Street, New Work, 
(Formerly with Messrs Moses Taylor & Co.) 


ADVANCES MADE ON APPROVED SHIPMENTS 
Merchandise to m — 4 friends in South oe eg sow 
— ea West Indies, Great Britain, 





For Résion. DaILy. 





METROPOLITAN STEAMSHIP <0.S 
OUTSIDE LINE OF 


N eptune Steamers, 


COMPRISING 

NEPTUNE, NEREUS and GLAUCDS, 
2,000 Tons Bach, 

SAILING TUESDA, 8, THURSDAYS & SATURDAYS 

AND 

Asiand, Wm. f. C'ydeand P. Sandford 

1,000 Tons Each, 
SAILING ON INTERMEDIATE DAYS. 


From PIER 11 N. R., at & P. M. 


at Boston with Fitchburg, Boston and 

and Maine ae pastere 
in ew ilkough rates given to an way. En yn taken 
ES aoe bas tro nal Se 
+ ections. ND charge Tor 

tbove Hoads ead their 
. P. CLYDE, 
. and Agent, Pier Ii N.R. 

Hq. = WHITNEY, ious Central Battery Wharfs, 


The Liverpool & Lon- 
don €3 Globe Ins. Co. 
A ffetsGold,$1 7,690,390 

ifetsinthe 

Ms States 2,000,000 |™ 





SES 


[December 11, 1869 





Iron and Railroad Materials. 


——— 
Iron and Railroad Materials. 





NAYLOR & CO., 


NEW YORK, BOSTON, PHILA., 
99 John street. 80 State street. 208 So. 4th stree 


CAST STEEL RAILS, 
CAST STEEL TYRES, 
Cast Steel Frogs, and all ober Steel Material for 
Railway Use. 


HOUSE IN LONDON: 
NAYLOR, BENZON & CQ@O., 
31 Old Broad Street, 

who give special attention to orders for 


Railroad Iron, 


as well as Old Rails, Scrap Iron and Metals. 


~——te 


Nove.tty Iron Works, 


Nos. 77 & 83 Liberty Street, 





Corner Broadway, New York. 





Palm and Ornamental Iron Works of all kinds for 
Buildings. 


Hans & Litebfielt, 

Railroad ey | 

Street Rails and Light T 
Rails for Mines. 


OLD RAILS ANDSCRAP PURCHAS- 
ED AND SOLD. 


AGENTS FOR THE CELEBRATED 


BURDON SPIKES. 








Thomas J. Pope & Bro. 





METALS. 

292 PEARL STREET, NEAR BEEKMAN STREET 
NEW YORE 

IRON. IRON. IRON 


Wm. D. McGowan, 


IRON BROKER. 
73 WATER ST., PITTSBURGH, PA. 





Iron Cottron Tiss 


OF SUPERIOR QUALITY, 
WITH OK WITHOUT BUCELES, 


FOR SALE CHEAP. 


D. LITTLEJOHN & CO., 
245 Pearl Street. 


Cheapest and Best. 


BRUTLER’S PATENT COTTON TIES, 
FOR BALING COTTON. 


This Tie is madc of the best Belgian Iron, and > 
yeived the highest premiam at the Louisiana Sta 
Fair, for a et vo simplicity. 

For sale very cheap. 

QUIN & ARNOLD, Agents, 


48 BROAD STREET. 


—-«+- 








Iron Cotton Ties. 


The unde Sole Agents in New York, tor the 
sale and eofoecion of the x, 


ABROW TIE ANDSEL¥-FASTENING 
WROUGHT IBON BO OMLE TiES. 


Manufactured by J.J. Fm ny 


solicit orders for de livery tn New York or Stuer 








GiLteap A. SMITH, 
Bartholomew w House use, 2 a PPosite Babe 
LONDON, Bi. 0. 


Railroad Iron, 
Old Rails, 


Bessemer Rails, &c, 


U. 8. BONDS AND AMERICAN RAILWAY SECY- 
RITIES NEGOTIATED. 
Correspondents in America: 
Messrs. Jay CoOKE & Co., New York, Messrs, Jay 
Cooke & Co., Washington, Messrs E. W. Ocarxe 
& Co., Philadelphia, Mr. J. Ep¢ar Tomson, Phiig. 

delphia 


—_ 


S. W. Hopkins & Co., 


§8 Old Broad Street, London, 
AND 
69 & 71 Broadway, New York, 
Negotiate in Europe and America every description o 


TOWN, COUNTY, CITY, STATE, 
AND 


Railroad Bonds, 


For Railroad: Companies and pourractors in conaec 
ten — the purchase and sale of both Foreign aad 
merican 


RaILtroaD [Ron 
AND EQUIPMENT 8&8, 


Railroad Companies, 











We beg to call the attention of mgnegers @ of Raft. 
ware and Contractors threughout the 
Canada to our superior faciiities for execu 
eoders at manufacturers Spices, & for all @escription al 
both AMKKICAN and F 


Railroad Iron. 


We are always in a position to furnish oe 
terns and weight of _ for both steam and horse 
poets, and ina pA quer es desired either -~ pine 
United States or tae ways at the very lowest 
n ve 
——- market prices. are aso prepared to sup. 


fe Steel Rails, 


of American and Foreign marufacture rated to any 
—— ttern and weight for linial y a and of 
: engths. Contracts for b bh THON AND 


EL bemye will be made EB. to United States 
for America, and in either currency or 

option of the gr gt for vorean =— 

ed, we ill contract to pply roads th their 

Ratha te or Fhe A requirement of STEEL OR IRON 


OLD RAILS IN TRADE FOR NEW 


feraihed. » receiving the difference in cash, and allow: 
ibe e nighest market price for their Ol Rails, an 
if goceenty, f eceiving the latter after the delivery 


Orders for Foreign Ralls, both Steel and Iron, wib 
through the cable 


be taken for tra~s.:iseio n by Mailor 
to our 


LODDION MOUSE, 
58 OLD BROAD STREET, 


for qneemtion at a fixed price in Sterling or on com- 
n at the current meet Tt abroad when the 
— is received in Lo ae to be made 


Sirens cone se eciphte. Angrice eh the low- 
S. W. Ho; kins & Co., 


69 + 71 Broadway. New York. 


WIRE ROPE. 


STEEL, A for a, apd B. B. ‘aalog. best 
riders. Ga ; Inclined Planes, 
purposes, @c. 









barrie Stock constantly on a 
JOHN W. MASON & ©O.'S, 
48 BROADWAY. 


Iron Corron Tres. 








COTTON TAES 
MANUFACTURED BY THE 


Patent Nut & Bolt Co., 


(LIMITED). 


Birmingham, on han ona for sale in quantities 
to suit purchasers. App ¢ 


WIL LEAMS & GUION. 
71 Wall st. 


For Bartinc CorTTon, 


BEARD’s PATENT IRO% LOCK AND 
SELF-aADJUSTING TIES, 


me neorpesed for Strength and Rapidity of Adjust 
BEARD & BR®*,, 














» 43 Witham St. 


re SWENSON. PERKINS & 0O.,. 
#0 BEAVER STREET. 


, #1 BROADWAT. 


- 








Bo 
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